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8c e 8@
OZTURSK Holdings CP+ ©o&dm USD &8@®ams
LLC (Dubai) 69.40 adDoumde  Confirmed, B
UuSD irrevocable,
transferable,
assignable
SBLC
Evershine International CP+ 85 30,000MT LKR 8BS
Trading FZE (Dubai) USD &80 LKP payment to &
SL  registered
subsidiary, cash
on delivery at
prevailing USD
exchange rate.
Daleel Marketing LLC Aramco 35,000- Irrevocable, 865
(Oman) Platt 50,000MT non-transferable =®o
minus ©8mD SBLC issued for
10% + 50 nominal value of
USD one lot delivery
Merlion Trades & CP + 75- 24,000MT SBLC wwesy —
Consulting (Pvt) Ltd 80 USD Bedd o
(India) SON6IO)
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USD E3C0 SONHIO)
Option 2 — Hedm
CP + 84 esg®
USD
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Commodities (Oman) USD, BB@® Bedd oed
LKR (CB B®on®
import
rate +
premium
20% on
the NOR
Date)
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5.12.1
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swueiluled Bmbal Cxerd Gumms Gzmer 16,546 enGeunsim CP+105.40 USD  alemevuied
QzmeTeustey — QFUiwWLULL et  &SAFewILnd  QUThHeMTHTT  OBHESYHEHHEG - Qe B
91.0Lme0f 56,256 oiFmeugd epum 20,196,047 QGoevdHaons  QFSHHSNEG —B6VEIMND
SPFTESSEDS FOUYBHESS!.

Gueyid, 2022 G WIHWD eumIUld 2 0% 6uEd &Ll 2 Fal OCFTHSWTS LGS
21.0Lmef 70 evellwient OaTemaenw LweLGSHH Comampliul L eleweouler & Bseieal
supmisliu’ L. OQ Trading Limited swuefuled @mba 2022wl ISWL  (pse0 04
LTHEIBEHHBTE  Bxerd Gomns GLmer 100,000 CP+129 USD aiemevulest S Gameeucey]
Cawieusm@ BLAIGEHMmS 6(heHEBLUULRHBSSHILE, ISmaTs Siam Gas Trading Pvt Ltd
swusiuiled @mba CP+110 USD ealemevulenn &1 Bsed eupmi@eusm@ Litro  sbue
QewmmsSulma@mular Gl sremilesiul’ L FFTRIGSHNG gHUlL 3.6LTeof 3,145,960
SIBTeudl  epur  1,138,837,430 uUTHBHMS BH  (GHOMHSH HUT 608,943,730 @evme0
GHMDHHH CBTETUSNG BLOYEMS 61(hHBDH FmRPUSTE S(HHHENID SEUSTENHBLILLL ).
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Cuoeub, @BAW sLear WaGTHey HLsHar Sp HoLsHs o.GLTef 1 19e0edwie
OxTeanauled Gxead OsmeTeuamiey OFWleusmeTE ILGBIT CHerd eumIBT INGLL  HbUGE
APEBIGUSDNE @ewmslul L o1.0Lmeof 120 Webelwer QFHTensenwl  LWTLHSHHIMNSD G
BLOIQEMS 61(hSBTHHHSHIL6T, Sueiwumsd o flu Oysryw &ral urTuwiFge WwHITEL T
SlVeVG HHW aupmIsed QHTLIUTE 2 mIFIUBSH0 Rt Gsed &lILed &L Lenemull L &Heor
SlgliuenLuled evevg Bouml g Tougk &TrewisHar  lgliuenLuied I Bym Gxmerd 6vmIST
NG swusllwmed 2021 @&BLmuT 22 (psHed 2022 wITF 18 euedFWMTe STOHHMG
o flupnes o.0Lme] 713,556 QFHTenddH@ Fowmer apuT 210,498,890 DIBHTEUGF| DICUTTEIGTOEUTH
Bxerd QmMs OFHTesr 785 Qamereusie QFWiaudN@G CHEMEUWITET LIWID HLILED 6UTL MBHWITH

CFISHUILLYBHSSI.

Litro &wueiulesr GQumienasser Wflelear semeveuj 2022 GQuigeufl 11 o0 Hed WHe0 60
QUL UTHH DAMLBSHET dgluenLuled @uie] Gupms QFeam GCuTdHaiw, 3iHHHHuUlED
Bmbal U FhaTUURISNST DibHd 2 HCWTHHST BFemeu Bl eUPRISILLIQHHSHSHIL 60T,
swusiwmed 2 eTend  FHuled ievevg Oeueilws FHuled Hmaemo GUDD  iEILAILPEITET
o 5HCWTHHHMT BFTHHS OBTETENTILD HH 2 SHOWTHHHHBSG 2022 @&HGLTUT 17
S0 Had (WwHev 2023 HOFwum 31 g Had eumy HBemeowmer Heusnewt eUUBSHW (Fixed
Term Contract) ougluenLuled  uswilument  (QUOIMSBHET) s 2 SHHCWTHHHM]
PuOlusn@ BLOURE®S  BHSBUULQRHBSH. DiSaTe0  suciulesr Hysmer  ugpel
©fisamIss Cprsded priyusnsTe UG SLOwrEmD  AWOUGSSTHGBESMLD
SlUGSTANBBULLL F|.

BTLIgeD  STewILULL  SeleuToresl  QBHSBQUITET  Blensvenoder — srewriulL  Guirdaib,
SITFTRIS HoeuahHemed e1hda Gouewigul 2 FF Senaleomed LOHMID FbHEIDTEN HTLOTEILD
dhd®d Geuemwipuipbs GuUTEHID, FoH0 HLMausefled OFTHed HILL FHUTE HmHMLD
Qupp LHMID DES GHODHS 6lmevulsd AIPEIGMGDEG BeWmSW aUPEIGRTfILLD SHba
Oareousioysemen  QFuludnNE@ 2 FF enalsd BLOIYSMS 6(BhHEH ATFTRIBSHDG IHD
B&H  meverr QUOMIBCBTOTUSNG BLOUYHMS 6I(HULSDGW, Czxdw FHuleid, FTauCss
FHWID GumasTeatemiuGdearn Gunenssefar Gurg Gevmenasulear BlF &L GUUTEH LLOHMILD
Qaretens QHTLIUTE  BHOUWMHSE UTHEL gOULTSH cuemauled BLaNgEHMS HLUUSDE
o §F oenelsd wpwmd e(BlUuBeT cwpeod BTG OHTLIUTE  BLISmEMW  GgNUBHHID
UTHBLONS  STHEBIGMET  (GMDUILUSNEG [BLOIGHMS 6I(BLUMS 2 6T LSHUSTS BbS

SMEmaulsd supmIslILL (Beren Lfibaieny OHTLIHD Seuaid CFaISHSUILGAEIDS.
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o1.

SfiEmauler Herysver HOILD HTeHLD

OLBrm BGsed evmisT MOGOLL (sbuei) GSevmienasuler &Hreu GQuUDBMTeOW  eumuy
(LPG) ema50s510eds0 Fhenadulsd LUIHTer eupmIGaTes ShbeHEHILer 2022 pid
Lei(h UM BN Fhewd  UEIG 87 IFHeinsHmad alehd BmpbHHH. ReVEIMB
QumBorelw sl BéHsmuend (CPC) emmed eLBym  Gxerd  awOueiuiest  Hyeu
OupBoredw  eumyy (LPG) Gaemeuuied 10 soeiswmer  eney  TSHAILD
aupmEEIUGUGHLST  WGH 90 Fpals emeyd GCpemeuwjd @euGsum@m  LOTHUPLD
sTeuilu(pdam 2 eosenmal 2 6086 Fhduled alemeouled  (Foudl @UUBS
allemeouiled) Bms @ Lo QFwiwiuGE TG DIGE0 dysmyw Bms G
CruiwiuGdam Senalmer Lisd QFuugnats seusmen Gumens (Term Tender)
BOL(pemDSeT  opmid  Caemeuwmen  Gurgl 2 Lemngwites  Qumenssst  (Spot)
HEML(LPENMSBETHLD 6ol Gym Bz6r0 6UMRIBIT OGO L &LOUTIWITEL
SIEISHfEBIULQRHBBH. BHH CUNIMNBHEHHEG 2 flWsTes IHLLD QEIMIGHSTH LOTTEF
01 o FHad QmbaEl DAbHH UHL pewnget Guigeufl 28 oy Hod euemFWITe
12 g smeud 2 flusm@. eefanid 2020 - 2021 womiwo 2021 - 2022 aam Syewi(h
AL STeOLUUGHGHTE @rar 198w G Jehagered sMAGLL &wouaisE (OQ
Trading Limited Dubai UAE) emsweildsiulL seuement QuUens o L eiLigdbenaulet
&TevlILG&Huile0 2022 Quiyeurfl 28 LD Had) (PIQUML IS (S
BiFeTuieslIulIQHbSHET  STJewions 2022 - 2023 b ewi(haEpsaETH Y
apmEGamy 0Ffley OCFuigs OQupmasmen aswellhbsed 2022 LIFEF 01 S
HaHbg (weteny Gumsmeren Geuewiy @RBHHSH. SiHesr Wysmyw 2022 - 2023
SW(BHBEHEHTE  CQUMIENS  BLeURHMBHT 2021  QguLwuj 05 b Had
SILNIusnE@ Siwmalesiul L Gurdaid, usBaum sryevmIEeflar  SgliuenL uiled
2022 geieufl LOTHWD EUMT  SHTSOMLHHHHSHIL T 2022 Feoufl 09 Had
SLILNSSUULL  QUDIHS BHOL (POMEBMENT  SQUUMLUTD pBdH  GHODHS len6v
gwojilss eupmiGeaymer Swmd Gserd Grigmi sbuesi (Siam Gas Trading Pte Ltd —
Singapore) 2022 - 2023 o SLEI(HBEHHHBTE MPEIGEITE OFfla] Qauiwiiul (G
BmHaTy. ool  @bhs Cxfly QFUusNEE — aHimes  BumOsmeTemiulL
aHTUITED DBSMG (PT]  QUPRIH TS  BLoUgHMmS CQFUIWILLIQHHS — @LOTET
198rml @I JCHEagee0 eMOGLL.  (OQ Trading Limited Dubai UAE) e&wbues
weplur®  CaFuHmbeHH. Vs weplurtl®B  Guelsmad  Gum@minie iu’ L
Siam Gas Trading swuel uflbgieny QUL RHBSH. oalamid GCxeal
CarmWBUTEH &THHHHHL Brewiw Hisb (SBLC) supmsiulLenw 6 Cym Gserd
swuals@flu  Cxetal opeuemmHeils0 GOUILIUL(H OUUSILET  SewrmisUuL L
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aTHHMBHH0 HBrewiwd &iHd (SBLC) asmewiu’ L  Qur@mentsry  mlensveniouled
aPEIGUSDG ILBrm Csed swuell HouP QmbHIDHe sTyewors O@mewi(hy 2022
wer 13 o Had smwFFrmeuwmed LUHw QUN»SQUITETINISSTS DEISHTILD
QUPEISLILULIHBSSH. DiHest  Ugsmgd 2022 - 2023 LD LEWIPED  SHEUH6WI
Quuiemaseilenr  cpeold  aupmIGmT  Osfley QFwusmEG  (WIQUITH(HBHHMLOUTN6TT
STJeIoTE  BmiFH SLemalTd Hmaemio  Qupm  eupmiGery (Siam Gas Trading)
SemmEulmbs almeoulmenr el o wihs elewev aiFdlsd 2022 GQuiyeufl 28 b
HaHuler  Veien QU HeuemewmibEhdaTE 145,572 Ol fle Gzmer oene LPG
Gmerd 2022 HOgwuj euemwy OQ Trading Limited sibueiuledmba aupmis  Gouesiig
JOULIQBBSS-

2022 - 2023 b MIBHEHHBTE OUPERIGHT @heu] Qxfley GauiwiulL Qumems
QFwPuT(hHeT  WPOUBSHIILLTOD LHHW  QuUDeNs @aMISsETE  JADILLUSDE
SIoTaNsSIULIQHHSHILET 2022 Quiiyeurf] 28 YLD HapBHlullest Wevteory
sTelIUGHBHTH BHer0 QaEmeTousie] CFUINSNHTES GHNHHMIHS HLL  (LPEHMENLOU|LD
HeTUDOUILL IQ(HEHHTE0mM6ev.  E6UEUTDIT6T Bemsveniouied  BILIged goulL  Gamerd
UMOTHGmDUIneT  SeuarsHHsd Osmewi(h 2018 @er 19 o0 Qevds Cxdlw
HEBBTUIE FLLSHMTED 61601H@E UPRISLILLL  IFETTHHET  SlgliLenLuled 2022
wemev 05 o Had  moLOupm  Ourd  wpwpdser  galLgHer  Bumg)
SOBHSHOIWTLIULL el wEiseT QHTLuTsan ufl HbGLrm 61ashE@ eUPmBISLILLL
Carysemauler LFsTyw @bs JANbme aIBCLUTHSHSILL (HeTeng.

Guoapd Bxed OQUMIMNEBHEHHGFWSTE ewmslu’ L  wHmw 6Ffle] GEFuwiLLL
UPEIGOTHET ST LFaETyn Camereuate QFUusm@ (WPQWTHHHSHMIDSE (P66t
BTLIge0 STILULL  QUTHeMTHTY OBHSSQUITET Benevenld HTHBL6MNHHHHBHHTH
e Bym  swuellwmed  QeuefliupGHsusNEGH WPwDF  ahEsUULYHHS GuTdHab,
SieeuToren OpBmbsgwITer Blamevenoulener O@memi(h SHTwmerd QUITHETTSHTY MWD
gwad  fHuled  smewiiulL  Gzmeweu  wwmmid  erAFuUTTUlST  SigliuenLuflsd
giorelsslulLeT  aaiug  OsTLjures oFery spuderfler saeisHnG
QareamiGoumd aHIUTTUTD Bbs SiNsme aHEWTSGEILGERIDS.
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02.

2.1

2.2

03.

Weumpiu’ L Sl (penpento

Bhs sMEma swnfla@d Burg Ueraumd (WenmendeT LISTUDDUILL I (HHSHSHI-

Sy eueTBIEmen LIfLHgg60.

) 2022-2023 opemi(hEafed Qumienad CFUDUTHHEHHGHFIL  Dp6UETIRIS6NT

()  @bPw sLal ugduler &P SLTDGSEIULL QUNIENBHEHEESG U D 6M6IEIS6NT

(i) 2022 GQuigeufl 28 pmed 2022 HFbuf euemy GmOsTaTeTILLL  DIGUF]T

QBTETEUTEDBETHBGH I DY 6UETIRISEIT
(V) 2 flu smwsFsymel GMIILGE6T MHMID SHTLOT6IEIS6IT

V) 2 o0& oeoumd sLIT 2 Falular Hp Bmed CameTeusiey OQFuleumm@flw

S, 616 MBI 61T

i)  8bs QFwPHUT(H&HETH5S G WL QuTaIS HemmBafluledmbH eI Qupliu’ L

S}, 6LETIIEISH 6T
(Vi) 2 flu gmeTu O eIEIERIG6T.
gemenw LIfI_HgHe0%H60T

() sLouesiulest 1E3N FH L 160 6w 601 b B 61T 2 HHCUTHHHITHETHL 63T

&6V[H G| UITL 6V

(i Gewpurser OaTLyumest SruderfiL b el CLOGITDTLD SrUieny

o _mIHIUBSH0BM6NL  QUDHMISOSTETETED.
(i)  Gameteueia QUi QFHTLIUTE UGLUTUIOEMmT GHOSTETENED.
ellLw uyliy

20222023 b S wibBEHEHBTE  CQUDIMBE HTOL  LGHEBHTH ILCrm  BGamerd
swuelwrsd Gxed Oamereueie] GFuwisugsmasrs GumGamateniul L GQumens GaFwmpur(h
sofleor wHIIGH, 2020 - 2022 Q@ euGBLEISMOIHID CUNMBHTNSGT EUPEIHD HT6VLI
UGS pyeuemLww HaHwmer 2022 Guigeufl 28 ok HaHuler ety 2023 Feeul
08 LD Hapd QUMY G610 QBTEITEUET6 B EM6ITL ufl fez60, (€300
CaeTaaamEnsEsTe Bhdu SLa ausdseilar CQupeusiey gTihs Ul Hese0se6T,
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04.

W SIQUILIENL_UWLIED FoFUlSsIuL L (P&TELOTI 6B 61T Q@aTLuTest SO
ufIGFTHemeuEaT LOMMID 2 6% o6umld sl 2 _Feluler Hp Cxed OBmeTeueTe]
Oawieugnars Uaumolul L (wpempensemenll Ufl fége0, 2022-2023 smeoll LGHulsd
smemo  QUDM  UPEIGHIBEHHEG ~— mEWENUUSMNEG  SIOTID  61(hHSULLL
QumienaEMeN  D(PeOL(BHHSTO6D 2022-2023 S0 S ewT(hadEHEBBTE CombsTeTemiuLl L
ydw Oumienssment ufl s @b sMdmaule ollwil uyinled o _eTemmid

2 _6TeNg).
el wiuyiniest suenywienm

esTeu(mHLD el wirsIs6flevt SITJEOILOTS BHEMIHBTUIR el L uyliy

EUEHTWIMIHBLILL I (HHBH S

) swueflwmed  Cxed  OQuumEsEREGFW  @eusHyaiwed  sured  OHTLFY
OxTLjFfwrs  BumlsmeteniulLend 2 mAlubGSIUIULTABBSHILET  Flev

wpasAwTer OHTmevd OBHTLIYS Sbusiwumed Gsmeneudser GUETLILIL TEnLD.

(i) @emewiweuy (online) anlLmiseler NSMBBET OHOID  CULPEIG BT HEMEIHILD
2 b eERHWIMFHD 2 SHCWTHSHHLET HS L Lmsellar  DbEms

seBETUINNEG FLFUTGaEIULTemLD.
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0s.

5.1

5.1.1

5.1.1.1

5.1.1.2

5.1.1.3

5.1.14

QFwiHur B a6t
oGy Gmerd euEIET WO GLL &Hwuell QHTLFUTET DD(LPSLD.
swuailenwl LTOINBHE560.

1971 @it 35 o0 evdd alWTUTIEIGM6TI mHBCUDHMEL (MHSBILMHMIGED) FLL HHlewt
& QeauefuiLin’ L eufssoneid sSLLememuled euenFwmiGsIULL  GQsmupby  Bxserd
pmId  BJ sbusl  JPFTRISSEADGIW  sbuell  @aIMTE S TWLNGSILLIYHHSSI
gt Ueieny @bs swusiulesr Quwi suemyumbsiu’ L Qsmupwy Gsed  @Lbue
(Colombo Gas Limited Company) ops 1992 QsUGLwbuy 08 b Had
LIPPUULYHHESSH. ASST Leien] @bs souel 1995 o pewngent Gurghl LGS
SNWMFoWOTSSIUL R HHSHILT 1996 Guigeufl 12 o Had swueiluler Gy
Shell Gas Lanka Limited Company siuefl ops% ommmiul g bbsEl.

aipe  Uetery Gomwied LF Q60 (Royal Dutch Shell) swuefuler gienemis
sueiwrs uGdH selwmy wwwrssiul’L 0F60 Gxed svmism swusiuler Shell Gas
Lanka Limited Company umi@®en, euenJumibslIUlL  E6UmEIensd srUymid
gl BdsTuet O GLLgemed (SLIC) 2010 opib  opemigent  Wewi(ho  Qsmeiteueey
Qe 19 HHSHSI-

(13

waorag  Osifla)

pUSmswWTer o galwmeni” eaim Gmradled (To be the trusted partner of first choice)

IBFHL  UBIGDB6T 06T Qasmeteuesiey OaFuiwiulL e  eteory

SgLLL UL WTSS Qsmewi(h 2010 mHeubuj 24 b Had ILBym Bmed evmEIST
swueil  (Litro Gas Lanka Limited) euswgwmdsiulr  @eomiens  smliymid
Fal_(BSHSTLITLD AL QL sLbLIeTluT6sT &6 6T sLbLIev RETMTH
BTGB Y HHBSB-

DIBA LIS  euenFumIBEIULL  @evmIend STUYMISH dnl (hoHdHTuer 6O GILL 1geTsD
Gayeusvillguisd oiemwmbgieten  Shell Gas Lanka Limited @m@ Gampbgworen  Shell
Terminal Lanka (Pvt) Limited (LPG senghdi @pmigaienm) Gametsusie) QFuwisugsmna
BLOUGHMS 61(hSBLLLIQMHHSHILOT DbHHH HeMehFAw @nmiGaHenm 2010 Heuwbuy 24
o> Had L Bym Gaed GLMOeied evmisT (Heflwmy) awuedl (Litro Gas Terminal
Lanka (Pvt) Limited) (LGTLL) op& OQuufiLliulyp®mbss. Guaid Sibss @b
o By BGmerd evmiaT swululsT B8y @m F8smsy swuslwurs RmbasiLer Litro
Gas Terminal Lanka (Pvt) Limited @e1 @Gy @wm misjeurengms Litro Gas Lanka
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5.1.2

5.1.2.1

5.1.2.2

5.12.3

5.13

5.1.3.1

Limited @mbaal- ape  ysmyw  Litro Gas Terminal Lanka (Pvt) Limited
swueiwmed Litro Gas Lanka Limited @m@ @mé@wd wwomw senehFlul  eugdsern
aUpEIGIL(HE TG

oGy Gxed evmlET SbUefuier uUeLGUITDILILSS6T.

Bevminas  eiflgsdl  gGlempulsd Hyeu QupBCoredw eurwy (LPG) @neflu  Gsdlw
anpmigmyTe  Litro Gas Lanka Company Gewpubdaimg. Gsreusornil iguisd
SIMWOHGEIGTEN  SeMehdwd  wommid  HFly  BleweowmiseTr @bsd  QFwmuTHEHer
SINSS0  UlLFILET  FOSILJHm6N  BIENHIOUMTUTEHGHH0  WOMID  SHLIyY
BaJCurThaE LPG  udibhsellea@w Blmeowlwram Fyusevsbs LF6sHasds0
GuenllFy GFsvevliubBAIINEH. @FHSm Bwevdswrs WHLUTHBSHTL LI LFCHaFHHeID
&onEhdlw BlemeowGonasim GuenilFOas0eoILBH BTN

OLBrm  BGmed  swuefluler 2021 et gpewiLpdensullest dysmyn 42
AIPCWTHVBTH6I, Siewienieneursd 15,000 alHUENsT BleN6LWRIGHAT MM HTLeMTalul
fHuled LPG allGs GBopemeusenen ujisHd OCFuiwsed udljhbseis@n 1,500
pemeowmisaiey @mbgk  Litro Gas Lanka  suemevweniolienuds  Qameuwig (hib&Hemio
BOERIBTONHIQUSTE  D(HHDHIH. oLBym  Gmxed  swuefluler 2021  &eut
apemiLPaemaule Uysmrw Hyeu QupBmmedw euruy (LPG) \Aflelled 72 saaissdmE
GooulL FhHmsl URME @bss sSHURT o fesTsdls  OCBTENIYMHBSHILT 4.9
aibaEendE AHs eneleonar BammeusensEd Hyeu OQuDCoprelw Gzed (LPG)
aupEISIU(HE BTG

Goad oHFH LBTHHMBGWL QHLIYSHHT OHNID MBHOSTIOEOSH6T, UemNHLD LOHMILD
ol ampaeier S CumOsmeteniuGeugiier  eueisll  Iflelelmbbal  pWSL!
LIEDL 6T, Gamm_GLev, FDHMI6TTIY &F FT 660 61T LoMMILD 2 L6y 2 650T6Y
QFwPLBHSHIBTHEHSG LWaLUGSHIUSDSTS SHGeom Hymbd (Kg) 37.5 umflweneure
S oo eupmsL (heuglLes ail(h siemmessts 2.3 Kg, 5 Kg wmmw 12.5 Kg
e Sieneysefled FHeliLjser alBCuTdssliubBAaImg.

Qovmimauled FHyeu GuUHNBmTeiw eumu] (LPG) Cxpeneu wopmid semehFlul cugdlsel.

evmimauler LPG misTeays Gxemeu iewiewieneuns BrenThsn 1,200 GQuomoid GHmest
B QMHBSFHILST LIHTHE BGFHemeu 25,000 - 30,000 Cwmmls OFHTET  DieTeuUTH
AQMHBBHSH. Guaid euBLIBHD BHemeuwmenr Gmmlds O mer 473,000 SieTeuTs
B BIBTETLILIL_I (ThHHFHIL_63T SbH  SleNailed iy LoMMILD B HOHTLH60
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5.1.3.2

CramausEndaTs 10 FHaisld, 6 FHaisL amissd CoHmeudseEndaTsead LWOGH 84
FHais e all(p Gxed CaHemaudsEhdaTHaId UWSTUGSSLILGD ST L Gym
Gzerd sueiulesr 2021 @eit o ewiLPdamaulsr ysryw GeuefiliubGaSULL (HeTeng).

a1 ysmyn Casmeuulener Blenmey OGFwsug uisHoswsusmears Litro Gas Lanka
swuei Gevmliends QUOHCDTEIw &gnl (hhsTueid (CPC) swg Bzed Gxemeuuied 10
FHIHHMBHSH L  GHoDHS Senealewen LiHH OCFueugier  WGH 90 FHaisn
Sfemeurenn  CoHemeuuld @eUQeUT(H LOTHUPLD HTILLGHSID 2 60& FhHend elensoulsd
(Feud @Uubs ealmeoulen SugliuenLulsd) &G GIUILIUGHEn 2 L augHma
almevsefled BFfossiulL  Uetegrer  aleweouled @mé@God  GFuiwliubGASIDG.
@z Gurgl seusmewmt  GuumensseT (Term Contract) @er &S 2010 oyd
LN (HHEHI  @BMEGWLE  QFTLIUTET  FamielenevdeT Leeumn DL susnewiuisd
srewlsslul(heTengiLear MG  Coeodaswors  GmmsTe  FHuled o Lemg

QupemaseEpd (Spot Contract)  BmOsTeTeTILLIQHHHSHI-

Sl Lamewt @evdad 01 — Hryeu QupBpredw Gzxed (LPG) @mé@wd elensv 2010 (p&H6v

2022 euemy
QUL LD UGB CP + 2 LaLgsema allenev
alenev Gaupiur_®
(GupPsEGsTear 1 FHEIBLD
@nsrs UD3)
2010 @LDT 60T Grigral Qe JOBFeT60 82.00
MO QL
2011 g@rer Crym @& JomFeren 86.50 5%
MO QL
2012 @rar Grym @er JOBFeTe0 126.00 46%
MO QL
2013 @rer Crgm @& JomFeren 135.00 7%
O QLL
2014  gurer Grym @6 JObFeren 140.00 4%
A QLL
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2015 @rer Grigm Qe JOhFeTen 105.75 -24%

IO G

2016 el Crigm Qe JOBFeTen 58.01 -45%
AL

2017 @rer Crigm @& JObFeren 47.50 -18%
OG-

2018 @rer Crigm @& FomFeren 47.50 0%
IO G

2019 el Crigm Qe TOhFeTe0 68.00 43%
IO G

2020/2 gurenr Grigm GeiL JobFeaTed 105.40 55%

022 IO QL

202272 Fwmb  Gygmi  swuel  (RrHHF 96.00 -9%
023 QFuwiwiul_(heTengi) (oL®5 GHODHS
alensv)

5.1.3.3

aipe  Ugsmyd 2010 opb  SpewigelhBbg 2020/2022  seflelt  Burgl  SHeusnewt
Quumaseie & @yewi(h  swusilBaeldHBHID WTSHFL BHed  GETeTeuaIaY
QFUIWIUL YHBESFHILST DbHHH SOURIBT @Iewi(hD PG  alnEVS6T  LOMMILD
(westemenwt spewi(hLest @UIGL Burg oibe elemevseied THOEIGT Goman UL’ L

SILLeuenewtuiled Smewilildalul (Heeng.

L Bym Bmerd swuaflwmed @evmiensd QUDBMTIWS Fnl HHITUMSHD BR[HHBHI LFG
Q! &HHHBFILBET cpeod 2 _musHd GeFuiwiul L Bxed muurs GsTeTeusia]
QFUIWIULYHBESHILST 2 086  Fhmduled  srTewilubhdeaim  Bxed  alensvuied
OuMMsCHTET  @aIMIHEG 1.0LTevy 100 Burd@GHarsdsid SLLewid Cajodslul L
alemeoulsd obsd Uy  QuOMIECBTETETUULIQ(HHSHSHI. &LbS &Teoll LG Huied
L Bym BGmerd sbuaiwTed Revmiensd QUHBCDTEIWS gnl (hHEHTuNIGHHD RHHEH GHerd
OBTeTEU6TE OFU1%H60 QHTLFUT6N eluyLd ESE) SIL_Lauenentuled

STeTbHLIUL (HeTengl.
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5.1.34

Sl Laumew @Qovdsd 02 - Qeomenas OCuDBprelws sml (BHsTuaidhded Bmerd

O@zmeiteusdiey GFulmed 2010 — 2022

<1,6501(H @upliu’L Siemey
(QoppleCFTeir)
2010 * ook ko
2011 14,479.72
2012 11,766.27
2013 16,264.53
2014 20,281.79
2015 6,498.35
2016 6,503.99
2017 16,704.44
2018 15,943.81
2019 18,866.32
2020 20,042.49
2021 ook ok
2022 ook ok
@mliy- oAk (PSBTMDSHHIEUSH ST 60 BHEmTHBTUINTIMN (S BBV 6N
FLOTUINSSILL 616060 60.

60l Gy G610 SLbLIeH S & F QFTHSHLOT6ET G610 QLomM)é QT est 8,000
SMEHFAWILBHHID  eugHser  sJaueolilgu  senehfw  slyLsd OFTEGHHuleIDd
QuHMssTear 400 Senalsd &emehSAWILBSHHID euFdHHeT T SHenEhfw HLIgL G
OaT@GHUINID 2 _6iTeng). Guweapild DOTHBHTLMLUTED  DiMLOBEITON  BHemEhFuId
OaT@HUTD Gxerd OoMEOsTer 2,700 &emehdlw eugdaser smewiu’ L  Gumrgid
IHSH H6MEhFWLILD LWSTU(BSHSLILHEUSHEVm6L. B6VEIND QupBmmediul
Ll (bHSTUMSHBHEH Osmerausie] OQFuwiu’ L  $Hreu  GQuompiedw  eurtwy (LPG)
iy &slyLsd sTGHWE semEhAWLBSHSIULRHBSHILET BHer0 mBHOHTIH6E0
Aflelmsres AP d s s IubBE GG SIHN Aysmyd STesILILL L G610
OQumMaEsTer 11,100 @uwevenensy  uweiU(hSHH OGQupliubGdam 8,400  Henmehdlw
Buievenalest LFaTTD GevmenasUle HISTOHHTE Dewiewieneurd 07 BHTL&H6T LOTSHATLD

Gurdweneurenr Gse0 HemEhFAWILGSHHIUSNG (PIQUILDTS 266N
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5.1.3.5

5.2

5.2.1

52141

swuaid@Gs QaFmhawomear Qarausoliliguisd SmwhgleTen Wgmeu eugdhaer (CBM
Facility) QupméGster 3,500 - 5,000 senalnBs Gurdwenaurs SmBSHEHILeT Fnw
Slenaled SemehFw uFHsen sTewILGHaTn SUUIHESH BNEHGMSNEG LTSHAHTLD
SGW. eaafllad FHOUTH eumIuied 2 s Bxerd GuTh@GauTsHHed GLomMIeEOHTesT
20,000 - 100,000 opE BEHBSHLET  Senaled W&  umflwemeuren  &LIL6D
FHUGSHILUGIIIMSE. SDUTEGHEF QFTHHINE WHemed UFHDBOT 6UEMNTUIMIGHSLILIL L H6oT
SlgliuenLuled  swueldEd Wasad  Gombsd  alameoulsd  Bmerd  GasmeTeussia]
QsuIIENE &STEIILUBHGN SWEMD M) WMISEILULRHHESS. Bbs BHmel
aFdsend@d FHOsThsdam HAvw  slusd  HHCUTH Bzed  BuTdhEGauTHH6e0
LWSTUBSHSHIH0 (&HMDHSMOWITED DFNSTEH SalFoTe HFww qarmmd CFuiugsnE
LWL IE ;) B IINCELZ NS GosyiLd BGm6r0 SmTUID& &L YEZAE )
UMTWMIGHHLILLL ST SHTTNIOTE BVmMmeHEG Cxed @mé@od Geuwiujw Burgl @
LU  T(hHHF CFevevHamIgWl  SHUUEIRT SLBH  Gnlgul  @UIEV6TE G610
QOMssTear 4,000 WISHTL DYLGLD.

ol Gyr Bmerd eumIBT MOOLGLL @wueiwmed SHyeu GuHBpTeiw Gmed (LPG)

@=zmeiteustiey GFUIH6D

oILCyr Gmerd evmIBT OWILQLL &bual Gzerd Cpemeuuilenerl WisdH GaFulsugled

FITFFWITE (LPMDENLD.

GupampiulL  5.1.3.1  updHuled  asTewilssluGHem  Cohemeuulemeil U FHS
Owieugnars  5.1.3.2 upHulsd sremilssiuGdem dysmrw  Chemeuseflsd 90
FHAIBHD LOTSHAHTLTET  Senened  @MEGEH QFwusnEG LBrm  Bsed  emisT
oSl LL  swuellsEg gouli®mbhssl. SaarCn  @pés@d  QFuuw  Gurs
sWuaiwTed auBLIHS BHemeuulem suglienuled eumHLTHS GHed 6UPMIHED @LLHSHLD
s WefdaslIubBE TG SFHST  FaIrn  sLbS STOUUGHUTD  sbueilwumed
GumOsmememiul L RUUbS M B WI6T S SH60 OHTLFUT6T eluyLd esTeu(hHLD

S Leuenewtuiled &meilildasliubEleama.
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SlLLeuemem Gevdsd 03 — Hyeu QupCpredlw Gzed (LPG) @mé@od 2010 wpzed

2 | STLIQHNSHL

&1 Quwy

2010-2011

92 L TLIQHNSD

2012-2013

9 L 6TLIQSHND

2012-2013
9 L TLIQHND

Bigli

2013-2015

9 L TLIQHND

2015-2016

9 L 6L HeNSD

2016-2017

9 | SILIQHMND

SHIT6LLI

UGS

2010/12/20

2011/12/01

2011/12/01

2012/11/30

2012/12/01

2013/05/30

2013/06/01

2015/05/31

2015/09/01

2016/08/31

2016/07/01

2022 euemny

QUPEIG BT

GLDIT 60T

Gryigrel
Q1L Qb et
60

IO @ L
GLDIT 60T

Grigm
Q1L Qb et
60

IO @ L
GLDIT 60T

Gyigm
Q1L Qb et
60

IO @ L
@LDT 63T

Gyigm
Q1L Qb et
60

IO @ L
Qg6v

Qo101 QBT
eo160 Qg

SLoL6oT

O&F60
o901 (Bl1¥:;

61

2 L angsamnasul

&1 HRNMLD

616N 61D
(L9150

& 66N 61D
Bmeiad

& 66D 61D
Czeiell BSe®

L)

& 616D 6001
Bmeiad

& 616D 6001
Baeia

66N 61D
€:30105))

2 L&l
(Y12 F: 3
616y
(Guopgas
@z Ten)

130,000

skokosk ko

skokosk ko

skokosk ko

skokeosk skok

250,000

2_6T6muIQuIm
6o Sl6NeY
(Guoppilas
OzTen)

koK

koK

skokskokook

skokskokook

skokskokook

seokskosksk



ULem6v -
Sp,BHET0OL
(GHMIMBIBIT60

2 L TLIQHNSD
QaULwbuT
(GHMIBIBIT60

2 L TLIQHNSD

2017-2018

9 L STLIQHND

@&CLTUT
(GHMIMBIBIT60

9 L TLIQHNSD

[HOULDLIIT -
HOFwur
(GHMIMBISBIT60

9 L TLIQHND

B5)008
B3
geoteurfl —
Quiyeurfl
(GHMIMBIBIT60

2 L SILIQHMND

2019-2020

2017/06/30

2017/07/01

2017/08/31

2017/09/01

2017/09/30

2017/10/01

2018/09/30

2018/10/01

2018/10/30

2018/11/01

2018/12/31

2019/01/01

2019/02/28

2019/03/01

o160 Qg

SLoLI6oT

Qg6v
o001 (Bl15¥:;
eo160 Grigmi

sLOL6oT

Qg6v
QevienJ OB
eo160 Grigmi

sLoU6oT

Qg6v
Qe OB
etev Gryigmsi

SLoLI6oT

Qg6v
Qevten1y QB
a0 Grigmi

SLOL6oT

Qg6v
Q6101 QB
ete0  Grigmi

SLoL6oT

QLD 60T

Gyigm
Q1O b et
60

IO @ L

QLD 60T

62

(GHMIFBIBIT60

92 L TLIQSHNSD

(GHMIFBIBIT60

92 L TLIQHNSD

3611656501
BGzeital

(GHMIFBIBIT60

9 L 6TLIQSHNSD

(GHMIMBIHIT60

9 L 6TLIQHND

(GHMIMBISHIT60

9 L 6TLIQHND

616N 61D

45,000

24,700

300,000

25,000

kokosk ko

57,000

sokskokosk

skeskeoskoskook

seokskokosk

seokskokosk

skokskokook

skokskokook



9 L 6TLIgHeNSD — Grigmi Caxeite soskskkok $okskok ok

2020/02/28 @GBS

60
IO QL
2020-2022 2020/03/01 @uwme SHEUEMETIS
o LelugsHemd  — Grgrmi L 39101] ook ok sk

2022/0228 BILICBEEN
60
SO GILL

GOIUY: *F*EE (pETEnDSHSHIGHTED HMISSTUINNEGH HHOIVH6T FLOFUNSSILL OT60M6V.

522

5.2.2.1

5.2.2.2

Gmed Oameieuaney OQFuugnaTs sSwuell FrrFflurs UOeupndam  Cumens

(LPEDDEMLD.

@b Oupems BLogSMEEMmeT  BCUnOsTaTausNsTE  sSwusiuler  Gumms
UQeunaim  eOSTIISBULL (HETENHIL ST  DIHT HMeveugmad Uewiiumeny (QUIEHSSH6T)
QFwpuBHSSTDT]. a5N& GCoevdawres @bzl Ufleled 06 o HHCWTHHBHTH6T
BLOUSMS 6TBUUSBIL T BSL  Cumemasl  Tfleller  seweveuy uewilumeny 2022
Quageufl 11 o0 HaHuled BGHE 60 aGLES®L  LisH OCeuinsear
agliuemLuied @uie QupmF OCeamiphs Curdlaid swueiulesr o e6fons  LLOHMILD
Oeueilwas FHUTD HMEBMID WLST Si@ILUIIPHLUL 2 SHHACWTHHSHT QHEUD]T Db
ugpealsE BulssTo Hs @ule] Gupm 2 HHCWTeHHMHmBGs 2022 GQuiyeufl 28
(WH60 03 WLIHETLHIDGW OHMID 2022 ugesr 16 o HeHw  uswiliumeny Femu
aMsmaEUlasT LJSTID @@ WLISSHDGW LHNW ASHEG Gwevdswrs Gweld 03
LTEMIHT aisd BFemeu Bl AIPEIGMSDEG DBISHTIL  EUPRISILLIQHHSSH!
e Laieny eILCrm Gxed swueiwmed wWewi(ho 2022 QFUGLWLUT 27 opb Had
2022 @&BLTUF 17 o Had wpsed 2023 HOsFwuy 31 o Had HIBST LUBS
gL uied uemiiiumeny (QUIMEHET) s AbS 2 HHCWTESHHMT BWOILSHE
BLoURSMS 61(heHBLULLIYHHSHSH. (Renewriy 01)

ggeuBsa FHuled Bmerd Gameouctie] QFUIMSNHTE 6UPEIGHT @HUMTSH OFfley
QFWIusNaTE HURiWTsd 2006 et QUMmBHeT 6uPlaTl 9sb BsTemeuullst LFsTyLD
gTeuBss Gumiywmeny Bsetel Gzmyed (ICB) (wemmenio wmmid SHellUlL &L L BIGeiT

@Areniged H9FH 2 _emm (Pmmend 2017 b Spewih  (WHev Leummin  (HASImSI.
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5.2.2.3

5.2.2.4

o fli QUYIMHBHET DDLDFFTMEULITED HBUIOBSIULL  Bleweowimenr GQUDISHOT (&6

(SCAPC) epeurd  GomGasmetenliLBaletngl.

2021 mewbuj 30 o HadH BoOLOUDD uswiluTeny Femud gnlLddHer Gumg o Fflui
suaie@ Cxe IPEIGHETN aIPEIGH]T LISUHD HHBMOEBMNL LTHH Gauiw
GouewtigulmbSHem Hwrelasiul g hbsa. (@emewiiy 02)

Q) LPG aupmigseled ouad @GHmmboHe 03 aU(HL  SIILGID STeILILIL 60.

(i) &sLBs 03 oewihEefled s GMOBSH UHLOWTEN  GommlesCaTes
300,000 6UPEIH6ED REIMI CBTETEURIEUTONTHEHDHE 6UPEIS B (HHSH60.

(i) osLbs Qrevih opWIGEEBSSFW (2019 OO  2020) HeWHBTUIR
Qeuiwiu’ L PlHs smpmidsetT  GQurmeler 2 _miiuGHSiuLL  WFSHenw
FOFUNSHSH60.

(iv) opemigpars o GLmeoj 200 Welwenis@ GupuliL yredeme 2 _emLw

QUPEIGBT SOUSTOWTETINTSS HTERILILIL 60.

oL Bymr  Gmev &wueidg LPG  Gzxed  eupmigderm  Blmeuetd  eeupld
smBICaTaTEmen  LTHdH OCFuiw  Geusmnguil®mbIHemo  eUPEIGHHLET  6UPEISLILILL

o | ailgsHamauled srenlilssliubGdang. (@emewriy 03)

Q) Garepwoy Qswpurpser (Colombo Operation) @mars ILGBym GHemeudsEhd @
BewBIs BH  GHOOHS Bwevene] GPMEEHTET 2,500 (1pHed 4,000
QUMTWITET  SjeNaled HLLED  cTewIenlbmd @M Carmeuwns  QHHSHIL 6T
SMIUIDSGSD  Blemeowiors  sJaueliliguied  Diev6vdH  SIDUMHBSHTL enL U6t
glemppasHe0 urgwuflu  1gemeu eaugdsei  (Conventional Buoy Mooring)
(CBM) nwettu®ésUubSSTma.

(i) o flu eupmIEHD 2 Leaugsmauier S eupmsIUGERTD 2 MHUSHHEHHSTS
aifpTom  ((Smell Test)) wmmid SipsemEIGeT UWETUGSHSIUL  Beuemrigul
Qumims peuemmIBeTed GO LIUL (HeTeng). Guad (LPG) &6vemeu
yGymGBuent (Propane) opad GmDBHHH 25 FHOIBHD (WPHO EDH dnlguigl 40
FHaisd eusmyullevne aiFdlsvid WGHwereurest 75 FHaisD (PH60 60 FHAIHLD

auemy  JwyGrenr  (Butane) o efenLddl  gemeil  FEHL  SleNaleNL SH(EHLD
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(iii)

(iv)

(v)

@emeniliyssefed @GUUILiulL  Senealed  @&mewiluL  Geuswiy S (HHHENLOUILD

2 L aiLgsamauled GOIUILL ul (HeTeng.

Goevid 2 L aTUIg&HemBUlled GOl L QBT EITEUEITEUT 61T (TH 5 (FHLD
AlDHUMETITENT(HBHGD DML WITENOTS  gNMIB0BToTNSImgwl FJauBxhd FHuled
gmmisOETaTenlIL’ L  (pHeomeug eu@Gller gGwndenr ufl@amay @meuflemed
ufl fedaim FhaTIuSH0 FITFHLTe SDEIGHMD BUILEISEHDHEG G6eInISH
QuUTHBHMET  HTSHSHHEND  LOMHMILD Slenaleneid uflfHhHeo  Geuewmi(hibd.
Coaid Bbs o fwu  guubBsmEeier  AFeETIW  O&TETEUETEUT 6 ([HEHELD
alpumETTEN(heHGWD  6leim  Q(h SIUISIHEBGW oMb  OCBTeTenHInigUl
FjeuBsa FHulsd gmmisOameTeniul L swnder uflGFTsHa] @meuflarmed o6y
PO FHIHBHm  HFuinssed sieiuer  Gum@sTeaTemiLGAETD  FHSHFLILSH 6T
Guradl  ufldésiured  Geuemwi(BLD. smICummid  &UUETed  gmmib
soumemsemenl  uf fbHe0  omidemas (Load Port Certificate )  wmoud
smruinsssd giemmws ufiCsrasmen ondens (Discharge Port Certificate)
a5 BmbaalLar Bbs GCaumur®haer smewitu@Gruler @ SIUferymevid
SEIBTESHPUSTE Qeumslu’ L  FfauBss FHuled gomsLsTeaTeamiIuLL

(waeomeug uGller ufiGsrss] @meuflarmed Sywmeailasl LGHETDE.

HWepTCuesr oD  JwlLer @nars  gamelensvser  (WeTGmuiiiul L
IHHH0  Foudl SCriwm 2 Latugsmns almed  Fojllss aleneoullene
SiluemLwnsd  Gameteriursd  Goussor(hLbd. (onguuenL:  GommléCHTest
eaminsTs 2 erenuuites  Oafleyl uflGFThenen wOMID OHOGWW  OHXILD
sTuymiy  sgluemt.  Hyi uflGsremen  ofldenasuler  OysTyd w6t
LoMMILD Yy Gueviaevilest o _6ITEMLI W 60T mlenmuilest FHISHLD) alleneoll
UL BLTemevdemen 2 6oL &  6IhGHOeuTH alLwsHDETEHaD BHH L LSHH60
maWallusnBsT evevg BHUYSHEHSETET  SPlalenais  mawailiusnCat
BHeMAIBTIHBE (PIQU|LD.

APEIGL  @UUBESSHeT S eupmslulL  Hyeu  QuDCoTeilw  sumujaie
@euGeurm  enalnsTaald OCaTHUUaTaE6T, SHSMHIUINSGL  HMMLPHSHH 60
sUueIaT  cpeuld  (PSHemTuILlLL L  Sjemalled 2 _eTemuiQuimest  LisOWeVIL LIl L
oeneuTs RmHe Couswiy QBHIHILOT IHH OCaTHLUTEET  DOILDFEH ST
@QLmevy cpeuld GomGsmeTeniiu (HETMG.
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5.2.2.5

5.2.2.6

(Vi) asmewiiulLsre wLISHH0 10 o0 Had  dvg  DSDG (6T
Q@ TeTeuaTOUTONT  DI06VGH lauflenmed BWOGSUULL  (PpHeUTTeL  DH(BHHSHI(HLD
LTSHHDEBTE  SUTHEHHGH BCHmeuwmenr Gxerd ojee  FLOFULISSBLILL 6O
Gouewi(ho. D(BSHHIUBLD LTSS (PHevTaugkl euTgshdHler GuUTH eupmIGHfler
Bmid alpusmest  e1FHFey Famed GQumioHulet  SigluenLwnss  QBTeni(h
Goumiur(hE6em STEOILLBLD RUIENOUlST S STulUL L  WLTSHSHST 28 LD
HopdH VLG DSDEG (PN (H(DEMOWITE LOTSH BTOSHHDBTH HMBTEVIL
maWefhHe0 ULBLTemev cpeold FJlldsiul L  (WatOwmfleyser emswerls
sUULL HaHuled QmbaH Geusnev HOLQUMISSTN MbH BTLE6MND LOTHHH 60
SMHBIMTHD BTEVGHFH 60 Gomanpiul L (werGomdleilest Si6nmeilenest
APEBIGUSDEG  IDUDSIWITENT(HHE 2 6T6m  QUINID 615G CLPEVLD
o _mHIubGHSSIULD  Geuemi(hLb. urgisTiy  Gewpurl@®  Cohemeuulest
SlgluenLwnssd  Oamewi(h  HLLESEHLET  D6060FH  SledeuTm  SeL60TSH
ugmofiiy CxremeusEHeHHTH (55 T 6IT6L6BT6UIT YTIT SH6YTT 6V AUENIT LIEDMUWITSH
GomGasmeiemiiu L Bamfldemasnw 2 _6T6ML &GS GLD, SI(BSHBHI([HLD
LTHSHA  WMHFSTD  HaH  Sevevd BNG  (petery  Camflamaser
gMmISOBTETEMTILL L 6DLD SINaIILSDHTH LG ETUWIT T IT 60

QBTETEUTEUTENTHEHSE FIHSTUULD 6UPEISLILL 60 Geustor(HLd.

(vil)  eupmIB6D RUUBSHHH6TT SlglienLuiev Fiyeuls OuHCmTeiw eumu
QULDTEISHUSHM () VL ATl ¢ SleueuaIGUTS| eT(Lp&leuT D Bxhemeuuilest
sigluenLuied  Gafley  QFuwiulL  aupmGhIHeiesr  Cxetal  Bamif]
Blenevwmiseaiey OsmeTeuee] OFWleumsar cpeod  Hyeu  QuOBmmedlw  euruy

aupEISIU(HE BTG

o flu wrgsHeo Foud TwCaT Fhensuled GeuefuiLiulL 2 s BGxed alensvules
angliuenLuled  Gmerdy Oasmeauanioys Hywid  SyworelssluGaugiar  Bbe  elanew
6T6usT6NT b 6 B FBH6V QBT EITEUCITEUT 61T & (6Th BT H 1516960 WIT 60T Gumiguied
aUpEISIU(HE BTG SHNG Cuwevdlsons SFFTEREHHET  OCUDIHBHET S L
wpemmewwemwl  uwetuhsHd  CuresGeurss  SHwd  wopmid  sTUynHs  HFusems
STOTENSHHI  HTJewions Cxed @mé@GHed Hyww Gurs@Geaurshs SFwd wHmID
uflGFnsened HywsHaT SigliuenLulled HywmeidasliubBSeETmg.

2021 o opewigent Curkl Bevmiemauled Gxerd FelewiLy OGasTLIuTs QLW Gubm
Oaugliydser OO & @iy  CsTLjurs goullL  LFFfeneruller  STFeIoms
@6VEINS  BHIWLEIGET  HineuedsHarmed  MPaUUGSSILLL  HHw  Bluiogdler
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5.2.2.7

5.3

5.3.1

5.3.2

dysngw 2021 HOFwuj 16 op HadH WHed pedamigwl NQrTaGuet 30 Faeiswms
TOOLULRGHSS. (@enewiiy 04)

OameteuctieuTengmesr  eLBym  BGxed eVmIBET IO LL  Sbuel OISTHBWL QU
(watOwmfaar  Slevevg  gmer  alGagL  Bxhmeusendats  LGITUGUST MWD
Ol OLeiseilal  srHmd  Hhed SiomTallsslul Ll  BTliged goull  Bsend
FTihsd alusdiedsen OsTLIuUTe LFFHeneiseiles STTeRIOTS HOUSIWLTED FHenddE
APCwrdlugsn@ (e  FedewiLfleo o eaten  NQOrTUCUET WOmID  NuyL L eiiserles
o aienLdsd GeuelluhiHsiur Gouswigweno 2021 HOFwuj 17 opb Hadl 609/2021
D Revdd BGed BAHWINGS ST STewldsIILL (HeT6eng).

oILCyr Gmerd evEIBT OLOLL Swusiwmsd 2022-2023910 LEIBHHEHSGSFW Syeu
GQurpBpredlw eutwy (LPG) Qasmeieuetiey OQFuicugmnsrs GumOsmeismiul L GQupens

BEML(LPEDMESBEIT.

oL Bym Gmxerd sueiluled 2020 - 2022 @Qpewi(h UHLBISEHSGW 2 flui CsmeTeusey]
o Laiugdema 2022 Guigeufl 28 b Had (PYOUMLBESHHET STJewIons 2022 LOTJE
01 o Hadl wWwaped BGxerd Bmemeu 2022 - 2023 b SEI(BHEHEHHGFW  yHu
Quupimauied uisHd OCaulusNg SITaldaUULIYHBHSH. 2022 - 2023 ydw
OQuuimas BLeUSMEBH6T 2021  QFUGLWLUT 05 o0 Had  rollusnsrs
SQlILemL. JJbugsh HULWD SWTHESEUULYHBSSLET Dibd H LI UbdH @RevdHsLd
5.3.2, 534, 535, 536 womw 53.7 @0 GOUILLIULL  FHT  Blemeveniouiest
sryewionTs o flu Fsryn SiIpeoUhSHSIUL I [HEH6I606m60. (@enewiliy 05)

(westemem  LHof, HEH DMWLFF] LLOHOID UTHBHE DMOFFFOIT60 Q6N eneuulh S|
gojulssiu’ L @evdsd  21/0998/302/018  eteom 2021 wgenm 03 oy HaFHw
@evmimauied  Hyeu QupBmredw eutuy (LPG) enss0smfledled e &L Leniod@Ld
OQuwifled omwFFFeNer GHUT0 (@emewily 06) RQevmienaulsd 6iBEEHHEGH CH6rd
APCWTHHH60 wPmId uvweTur® BB LIFFHemnasEhd@ 2 Lul(h RbHbDHHIL 66T
mBHOHTP0ET  SLLemIOUY, SemehFw  Ruwievernea], OQUMIHBHET LHMID W& GO
FThS (PBSTHODHHIAID (MM, 2 _Mubhd UTHISTIY, HISTE] STRIGSIQU Fobd)
geUaIDMIGETS LUHW  SigluenLwnet  Cxhemeusat (GO UULQHBHSHSI. BGoevid
SHNBTE BHemeuwimen (peTQTPeYB6T Fepsd QUITHENMTHTY Blensvennseiled HHSHDH]T
QUHLOTET BUTHET QHTLITND HouaishHed QBTaTamiIULTHHHSMWLULD DbHd GO0
Guaid sTeRlGSIULRHHSH.  CID SevmImBUTed HTELHIEN6D  LOTMHMEIHEHEE,
gou  QurmenmsTy  FHuled GLmsemens O fley CaFuiked alengours Osmei(h

QFevausM@& SpFTEIED  alfleurs  BLealgdHmB  61(hdHd  BeusmtiguilhHbHenLOWITeD
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5.3.2.1

&HMeT HeVaIEeT QHTLIUTS BGoerd MBHOBHTINen6v WeT SHLLendHEGHWD BHeneuwlms

BHBSLILLIQHHHEMOULD BTl GBS LILLIQ[HHBHSHI.

Ahssd GPUYss6ilar cpeod Ueteumd (petGiomdeyset FoFUSEUIULIYHbHSGHI.

(i)

(i)

(iii)

(iv)

v)

(vi)

(vii)

OLBrm  GBmed Ul  oEH GODHHH Tl Bxed  GLTed6D
BILjOBFearsd  sbuailuled o fleno  cpeuHaIGHH0  pIdled  @H  LIBIEND
maWeNbHe0, usillumen] &Fenu uFeldemen QUOHMIGEOBTETETEL OMMID 6O

Bxperd GLMOT6e0 BRI JOBFR6D HLOUMTIUNSDT (LPBHTENLOGHHIOIGHHD LIMIEGLMHMED.

o flemw (peuaismad alpuenet QFUIUBTE0 HlenL BTN LewId 60Tl HLoL6e
SITFTEIS UEIHD STWILTOUF 2 6T6M SLMMSH HIHH WeNF OQFeVHHIUSNE
FBUGSSLILL (BTG,

OLBym  swuell Hwkd LP Cxed GCxemeuulsd eomil  sbueiuiled LP Gamerd
CaxemeuujLesr (et SILUTHBHTLemL  @mmiGaempuied  Cryguns
Cura@arsalF CFuwuiulL FHLear @DEIGHmOUIST euEISTENCHFWL  LHMILD
Wwetomj  swusiulel®mbal supmislubGaam alensoujLar UG GFulussanigul

@ewmislul L alensouled LP Gxed supmisliiiLed Geuemi(BLo.

LBrm Gxed WU HOFH 2 LAUYEMmEBMW BrHHEF OFuig eoml Gsmerd
dete0F mmIDd euewgwmissIUL L I Cymr Gsed euEIET SbUET @TIMENEIHHI

sWrflesa yHw Quens 2 L aiugsmauled waFFToHIHLUULIYHHSH.

ooml Bxerd GBLMOeled @AILT OBFered swusieastas WHIIH Gauiwiul L
o flmw pusaHms  (WHeSH  CFulusnaTas  SFFTEIGHHST  LgSHTen
AN Lremflesr wHniger suglinenLulsd GmlaTeiensd Geuswi(hLd.

@bs yHw eueils 2 LLgsEmauled meFFTHIHHOUSDETE HOF HEN6UTH
suelsE 2 Lauysmsd SUTfsgs 0aTeTusNEGH ATFTRISHIHDE LT
o flmwuLer Gurg wwwpd @amTer  @evmiend  sTULMIS  sLbueiuleTseo

SIHBTID uPmEISLILL 60 Geuemi(hLd.

ool Gmxed  GLmbeied @@L FOBFI0  swwuell  (pHOLHB  Fewuules
WHOLTHIMTE  BHBSHLWTD  @Jewi(hy  HOURNIBEHD  DJF ST
gal_HpwnFOwTaTenms ST & HH 68 SligliuenL_uileo QFwmubBeuSHTH
&BUMHHDOBTENI(H DibDH UNBEIGMET GHHATOTE GEd  auHILBHSHHISH60

Gouami(BLd.
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5.3.2.2 @a0& Guevdsions LOTSHTHSHD @MUY s6r6e0 esTeu(mHLD uflbglen(y &6t

GULDMRIGLILIL_IQ (Th[H 3H60T.

Q) ool Gaerd GLTOedIe0 Bl OpFeisd sbueiular 2 flenid (peuHarshdled 40
FHaipD  eumy Oadmereueie) OCFuleudn@GHD, DiHST uewilliumeny  Fenuuesr
WEES @ 6wTg UL QuMMIHEBTEITEUSHM (G LD @6VEIND STUYmIS)
swuaid@Gd euenrumdsiul L LBrm Baend sUiG@GL M MISHHIMISNE
HemmBaflulest QFweLTeN([HdEG AHBTTHMS 6ULDMIEGSH6V.

(i) ool Gserd GLetied sibueflulen 2 fleni cpeudaisms alhusner CFuIaISTeD
HWLHFH UBHLTEIHMS LwWaTUubhHH 60Tl Gxed LieTeddF sLOUTUINT HL M6t
GMMEBGW SlluenLufled, @6VmIeNs 6UEIES WOHMID HH6T euRISUIET DLHH
GOOHS allgd HFWSHHILET ReoTU  BLLES HaUIHF0  euFdHuwlerle@Ld
AmBUTD  FHIDF FHLET  WeMenodBl UL (HeTeng. epeudHe  FHuTled  eul iy
CFVISHIUGDNETE CFTHHIGHEHSHHTE Fhdll OCumiodenrw il  GHoDhHS
QuuIHuled eUPEIGLD FHHTUUSHMS URIEGEH UWSTUBHSHS (PIQUILD.

(i)  HCeor dymd 12.5 Cmed HelewiLfler efemev epuUT 1,493 & OHTLIHSHID
Guewily  F6v6L6V. (Gampwy Tl LGHHear  alemev) LHMID HSHBTH
esgmplurs  LP Gzed  plysussder  sigliuenLuied  eldésiul (heen

SIOM(PSD LHMID aloTer Bleneow eufleenen DiBDHMISH6L.

(iv) =savssTUioTen] SV AHUHEEG gDMISCETETUSNEG 2 L UGS S
OQUDIMEBHET G WLHMID BFH (PBTEDHHIO HEIHETUIND G BLOIGDHMB
eT(hLILEN S o MIFHILBHSHHINSDBTH (WwwBmy uesiilILmemy FemLl
IIMBHHAUTHEhHEH DL6NEGD  euemwaulsd eLBym  Czmed  suaid@
FgFouBss FHuld gMMIBOBTOTONILLL  HELOTEHMS LWSTLUTL(H  6DEBHITEN6V
LWSTU(BRSHIUSST S DbHS sbUllsE Cunmaseilar Gurgid @mEEwd
sLuurhaeier Gurgid euemis elpBeallemu  CupmisCsTeaTusnE@ CUTE
(wwpdleer usillumeny BTWSSHHDGW SiPF BiH usilumeny BTwsSHSHDELW0
SHBTTHMS CULDEIGHH60.

(v) o1  slLemwsslu’ L  Gouemevd HlLmiseT womw &HCeom  Aymb  12.5
HelewiLy cpevld 2 _eTenmuguimet  SgliuenLufled Gsedlenen  aupmISLILHIM S

HIBTCUTT DIVIUEVHOT DHBTT Femudb@G DIMNelGHH60.
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5.3.3

5.3.4

(Vi) @oEiggsmn OCFuDPUTHHEHSSTE U JFTEIS  Slwmy  Fal (Hupwms
oI FH0 AIHBEHHGD STRIGHIPW aleneoulsd BxenImEsmTer HiHIPENeU
AIPEIGHSHED MWD [HEHT LOMMID 6euewied UWeTUTLINETS Senalllul’ L Gsen
APEIGHHD @MEGHE 2 utw aufleeT QFHTLIUTS BLeUYEHMS 6I(HLUUSNE
PUBIGUBSBIH6V.

SIB sy 5.3.2 g upHuler sremiissiubGdeam 21/0998/302/018 ereim 2021
et 03 b HaH ForllssiulL  SmwEFFTmal  GDllemu  (Wearhmlaled
ufLAlughars UHw emwsagemed 2 U Guwleumery Buliugsn@d  @yeni(h
UTIEIBEHHG6T DbHDHE Gpeler UfbHMT MbFFImeusE FLTUINILUSDGW 2021
wpest 07 opd Had DMWEFFTmeY DMBISHTIL euUpmIBUINBHBSH. (Gewewiii] 07)

gt smyn U FhaTUUEIEeT) 2 LG DEISSSHMTHT FnlguihhaaILear 2021
et 21 o Had seamdHud) GFwessHided B:av sul GTERlIeIHID (PHEUTHET,
@evmEIend eumid wOMID  WwEHeT  eumESulsT  FHBHEET  LOHMID  SIEMDFFT DU
2 UG IIEBBHHMTHeNE (WTOWLTISme  HeuaibHed QBTG — DMDFFTMEUDHE
&8 GMUiLiuGdam ufibgienrsmen  FoTUIIUSDEG  STOTNGSUULIQYHHSHSHI.
(@ememriiy 08)

Q) 125 Kg GBzerv SelewiL(hobsTs HIBTGMTT  DisvieucoseT Hsmy  Femuulen
teold HMBUTg Siwmeidalul(herer epum 1,493 alemsvulest ysmyw e Gym
Bxed  swuell oML Tl Gxed  sbUTUlITE  aihBEHBBTHT  BHeTd

alpuener OFTLABSHID GCmOETeaTET6D.

(i) Gaxed Gameteussiey OCFuiHed GuUTBGUTHHIF OCFUE  BEVEHAWILBHSHSHIH60.
LU BT EBTIQ 63T 6VILD Q6T N EWIH | Bom O s eitenGeuesttiguil([h b HSHIL 66T
SIHNBTE  HOUTHCHTLeML  Bxerd  @EIGFHIemmenW  UwenTU(bBHHIUSN S
BLLAIQSHMS 6T(HEHSH6V.

@iii)  mBIlwHE:s Gsmeuwter LPG Gzead GOamelsauaia] Gauiausm@ GoHemeuwimen
OQuuIma BLOIYSMEBH6T, BUTHGHTHEI WLOMID HeMEhFWLILBHH0 Tewi(h
SOLUSNBEMTEVILD HoH CHmeudbEnd@ @WEIS IPEIGHMSDNHTES  HemmBFf]
Wrd Gaweorenfler  Hemevemioulevid, (WHeSL(hF Femu  Heweveud/ LewAiILTETT
BTWHLD, @6VmINS 6UEIES WOMID WoHH6eT eumuler 1Fd (LPSHTENLOWTETTSHET,
Qurgl  pwpdlser — HemewibsaSHGT  UeIUUTENT  [BTWEWD,  E6VEINSD
BlwimkiseT  BoeueaisHer  rHBHs  womd  Gserd Hwiow MWD  FHNS
OxrLiumer  alG'L  oieyeten o SHHCWTHHHTH6T LOMMID 60T HLDLIEHT,
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5.3.5

(iv)

(V)

(vi)

(vii)

LGy swueiuiler Uydh mHHsemen o eTenLsdw (G OeuTaIHeT  eLpsvLD
SIPpeOLIBHSHIH6V.

soBurgl Gura@GHeaursadl sTUUMIS Henehdlw OCFevalerd LOMID SmEIGHIMHD
sl Lewiond L Cym Bserd swueill MM eomll swueilules BTeMTHS &yl
ugluruie 2 Luhsd seupdear  SHFwusbmsd GommbH L LSH Cuenils
OFe0eusM@ Chremeuwimedt  BLOUGHMBHET Gmammiul L  GUelsT  eLPsVLD

61(HBHSH6V.

SIMFFTHULTED  SDUTHBHTLmL  Cxerd  @mmiGa HImMUIsT  GHmHmILL
mBlwiLoLd OFHTLIUTS BB BTUIE] Qauig) 9IS Baerd S ement
&6N(6HFWIL(B SHHIUBSDHTH FHUBHHIH60. Bxpdw FHwms o_ 66
WP IAWSGHIUSMS WAL (hHEG 2 L UBSHHISH60.

Bbs (Wwompmwulsed Bzed QFTHleled FHUBHRD HOURT  QRTTYRIHID
aHTeumHD Ml WLTSEIS6TN0 QFwpu®G Blewsvulensst AU BHEHEG 2 LubhsHd
CEYEY) FaHlule0 Bxdlw BHemeusHTH QUITHSLOT6vT STGeumesTm]

SIMDEFTMOUDEF (LPTEOLDTIOH6V.

Bevmmauied I Bym swuell (pupewLWTE @RevEiend STUYMIH  HOUNSE
FThHFHOTHT  BenwibSUULL  HURiWTs S(HHSMOWTEYID, 60Tl sLdUeTullest
UBIG®eT Fhema uled mBIreouGHsiul L  swuel womw 2mPur  GFwsomu
BHwd  wppd eamPlwi mLASmE  Qurmiiy  BlHwb,  DIFFTEISSH 6T
amdsefed UBIGLMWD Boeuerons he  susiluled  eoml  BLidlesed
BWUNBETE DTF UBIFHBENET HLAGIHEMET LWILD  UPMISLILL I (HHHENLOULD
IIbSH HOCUSTEIGET WTD @ETMEnhg ITFTRIGSSHHST  LIEIGHUDDEDIL 65T
Oxmedled  (WpatOsTemi(h  CFONID  DHEMSHH S  QFHTLIUTS
SIMOFFTNO 2_LIGLOAIDTE0 DUBTENSBULLIQHHSHI)-

2021 wer 21 o Had aiHHs IMWWFFFSIT0  DwFFTmeU  (GHMUCUTeTN60T

(LP6ULD DIMDFFTEMEY 2 LI G DNHME  SIMDFFTMEUUNDT  DIBISHTTHRHHBTH

FOTINGSIU YHBSH. ST LISTIL  SbHHdS  GHOILIAaT  peod  Fomildalul L

o LGwalsa sPldmulsd 2 eTendaiu’ L Cum@miliiLiulL 07 uflbHIenTHEHoHHTS

2021

wer 21 o Had  simwEFFIenel  SRSSTID 2 _flHsTd  BHbHHHI

(@emewriiy 9)
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5.3.6

5.3.7

5.3.8

Gumaampiiu’ L 5.3.4 upbHuled @GOUILLIULL SiwFaFgemen 2 uGrpeiler Uflbgiengulest
dysmy Gevsmilssiul L ydHw FHCwmell swbueiuiesr (eI Gym swuei wmHmib oMLl
swuel QaMememibgh aOSTLHGH) UsIUUTeNT Fenud Fal LD LV Fh HTLLEIH6T60
BLISSUULQHBSMD — sewsrulaled 2 m@iuGaHsUulmbssl.  eeiaib 2021
QauLbuT 22 o Had OILCor suaiulear (psTmSHien Fenu WMHMID FarTHud
GweomenpLert FOwmel  sbueflules uemiseT OsTLIUTE Z00M  OHTIOHIL L6
oar T  BOLOUDD gl sHear  BGurs  Guoed I Bym  swuell  HAOwmelll
swueiyrer elwmury OGQFwmubhser QHTLIUTES @ewidalur®h — STRILIHSTENLD
BmBSMOLWTD Bbhss Swusiuls BLaysmesmeT OFSTLIHSID GCHOsTemsi(H
Qe Bpemeu  ReveoTH(HBESHILST  FHOWTeI.  SWUSTUIET  [HL6EUIQEHENHDHM 6N
o LOQUTS SMOVSGLTM FomHud QFweoment pBeomFensdt  eUPEIFUNHBHBTIT.
(@emewriiy 10)

eI Bym swuel 2021 GFuLbur 05 opb HeH CUDIS BLAUGHMBHMENT TGS
HeubUT IsL eumyuied Gumens Pelssmer LFafiusnE SHLLLOYHHSS.
aafeid BB GPUILLIULL  \ysryw  evaTilUsHE SLdiour  HAQwmedil
sLoLIeTIUT6sT Qawpur(haefest ST 6T0TLO & BbHD HL6LI 869 & (6THLD
STOSHLMLHHHHBHB- BNE& Buwevdsons 2021 meubud wre @miHulsr Burg)
a5 Hyeu QuDBoreiw eurwy (LPG) amips elusgisbset  goulLSHe
STIWIOTH g OFHTLIUTS SWILDHeuSN@ FarmHUAWLTD BrLenLd (& WOsuTearm
pufssiu yGbes. obss Guelamsd LPG wrdfl fessasne ufibsimy
QFuwutul ymBSHILET o flur wrHfleemner BrengeuenywTss yHw B @6Tenm
IMWPBLUUBSHUSDSGHWD CUINE FLOYEMBH6T INWWSILUGHSHID 6ueny CUDIHS
BLOIQSMBHT FHTOHSHUULYHHSH, 2021 HOFwur 16 b HaHuled Gevmiemns
BUWIEIGET — BoeusnssTed  hUlsT  opsd  dnlgwl Fpeisbd 30  FHeisrs

BrengleuenguwTsddul aient e CuMIeN® BLOUYEHMBEET SpTDLNSSILLIQHESHSI.

mBor Bmerd suel FyTFfwms BLIHS gluenLuled @UUBSLD  MaEWwefloEL
wrdHfl qeatemm  Buenils  QFeLBsusmnguipBsh  Gumgmid 2013 — 2015 Gyewi(h
I (hBEHEETE BT HLemeuuled 2 L aiLgdsmas QFuiHmbeHe. Weterm 2020 -2022
asTeolIlGHbaTE Bxed OGmMed OCsTear 740,000 Gsmereueia] GFulsugmats OQ
Trading Limited  aswueflyLer  gammenbgs  Brewi(h  UHLSTOSHMEHTS
o L Siuysmd CFUHHHSH. BbHH Brewi(h  eUHLEIGEGHSSBTe 2020 - 2022
OCa1eHe@flw  SbH o Laugdemes 2022 Guigeufl 28 YN 3 ¥: 3
WD BAGESSI-
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5.3.9

Gt LFsmyw 2022 — 2023 od pewiged eu(BLIbHS Oumiens 2022 wriF 01 b
Had  WPWH0  AWOUBSHHCeUmTQUISHET  STFewIons 2022 gFemeufl 09 b Had
LBrm BGxerd sbusiwmed Bxpdw USHHFNBHET (LPEO(LPLD LOMMILD  HITHIEUTT6OWIEIH6NT
(oo @bl CUNImssEHEETE  feldsH0  LFsflésiulmpbseHLar  DbD
afelsseder Uysmrw &6 @GIHUILLuGdem swueiser e Crm Gsevd @Lbueilulet
QUi S eueTEIGEMeT  QUDD(HHSHSHI.

(i) Siam Gas trading Pte. Ltd

(i)  OQ Trading Limited

(iii) Slogal Energy

(iv) Flex Energy Petrochemicals Trading LLC
(v) Arinma Holding (Pvt) Ltd

(vi) BB energy Asia Pte. Ltd

(vii) Petredec International PTE Ltd

(viii) Medfa (Pvt) Ltd

(ix) SHV Energy

(x) Coral Energy DMCC

5.3.10 Goad Bzeitelld gL (Pre- Bid Meeting) 2022 gemoufl 26 o Had

5.3.11

BLISSUULQHHSHILT 2022 wri&g 16 1 Had GCzetal GCammBed (WlgeusnLujb
HaHule0 o _eiTemeumm) Levteu(mLd suaiset  Bzeieal 1, 6LGTVTEISH 60 61T
FTLISHHHSS.

(i) Siam Gas trading Pte. Ltd

(i) BB energy Asia Pte. Ltd

(iii) OQ Trading Ltd

e Uysmyw 5.3.9 o updHulsr Wysryw 2022 wwrisE 01 @0 2 efenaurm Qb
OQuumiens QewumrThasenen LTHdH OCaulusmnE wWwurdHmbiemwwmsd Gumanmiiul L
5.3.8 updHuied smewiilsslubGHem dysTyd 2020 — 2022 2 Leaiugdems 2022
Quugeufl 28 oyb Had (PYIMLHSHILGT SHTTERIOTS LOTTF WIHHH Leient Gamerd
QULDTRIGHUSNBTH HLOURNSE 6UPBIGT QheuT ReveomHmbSHH. e Ursyw OQ
Trading Limited &wuedl cpsod 2020 — 2022 b ewi(hBEHSBTOT  @LILHIHLD
srewiiul L eleweowimesr CP+105.40 @m@ 2022 wri&d 03 o HaHuledmbg Gosid
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5.3.12

(PSIIM  LOTHEIGEHSEG BRUUSHBTE ILBrm  Goerd  sbuaiulas  Henevau[hdE
(waQwmhQeureaiy — FoTlldasliulYHbBHMD 2022 wrrE 21 b HedH B
SmwFgrTed  goruldstul L 22/0476/304/035  eeip  oiemwFFgemeu  GHmIITeD
Bmbsal. (@emewy 11) GCweyd LT Gzed swueiule  (PBTEMLOSHHIEUS
GALST  HOHJHIMTWTY BTLIged sTewilul L GeuefiBri(h  evieil  GFeomeusmi
uUPOTEGmMD 2 eTenLsHWSTE  QuTmenTsTyl  LyFfeneseaier  &TrewioTsSbHS
(werG@mPlenel HauaihHed QETaTUSNES BISHTILD CUPEISLILLIQHHSMOUID DibHHH
@MY & H6M60 Gogyid GO OUL 1Y (HHSHS. Aestevt 2020- 2022 LD
I (hBEHSBTE Qumensd 2 L augsmsulear $p OQ Trading Limited sbuesiiuwimesd
wHHomUiLiuLTs  (aupmsluLts) Bxed  Ommles  Ozsmer 142,037  Goevibd
L HHCoUETTQUISTS  SHTILLULLDIOWTED  SibS 2 Learugdhensulled  @GMIaLiul L
alemsowimesr CP+105.40 USD @et & o Laugdsemns Qsuwiu’ L OQ Trading
Limited swusluledmba  Osmeteueea] OGaulaugm@d 2020 — 2022 b
DLW(BBEHSBTH 2 Leailgbemed 2022 wriF 01 o Had (WPpHe0 06 OTHEIHEHDHE
psGLTY Cuop@HuiLiu’L  uflibaemguled GCoaIb SaPlUlRHBESH. BbHS (P
QumflelnsTs 2022 wITF 21 b Had HMLSHDH AMDEFFTDUUTIET HBISHT]TSHH6
SgliuenLuied (@emewuiliy 12) 2022 wIiF  HMIWD gUyed IGEIBeTe BHerd
Caxemeuuimel isd OCFulugnars (WwempBw Oumms QFmer 23,857 wHmibd 16,640
eigd OQ Trading Limited swusiuledmba O@meteuste] QFlwlLlgmbeHg). 6T6aflleaid
SUTY 2 L ATILYSHMEBMUW  BRLLSNSTE DMDFFTME! DBISHTID  HmLSHHHHS
Gurdad FMETE 2 flu Swuel 61IPHSH  (PEID  DEIERIEISDBTR  HBHEUCOBEN
seaaTUINIn GeouafiiLGHBILL I ([HHHT0m6V.

Seueur@m  rTF,  gured  WrFmIGeTsd Gxad GBzmmeuulmen UTHH OCFuleumsmE
@B Cuom@diiLiucL  5.3.10 ubHuled  GMUALOUlL  aupmIGTFILOHBS
HewLHH CxoTall peuemimidmen WHUT.H peuemimiBeT OsTeomI U WA (H
Gelenmed LA (BSHE 2 LUlRHbsal. ABS CSTPHHILU AT e AysTyw
Gzeital euewimIGeT FOTUISS swueileer wreyd OsTPELU  FHuled Hmaemio
QuUEUUL IRHBHSHEMOUTST STTILTE bS Souaisealelphbes HmLss BHiF Cxeial
Holugn@ 2022 wwriF 28 o Had glLiu L OasmhpLu  wHNI BE G
SiorellsHmbas. SibH TR L AN G snsmsuilear LFsTyn (@emewiliy 13)
Cup@MuilL GCaxetalser Fwillss GCaetalsmyflermed wmHFamUULL 5.2.2.3 @e
Aysmy  Sromeiéssiul L aeumn  ahCasmeTsEnd@ Rewimies 61HTHT0  CUDIEHD

QFwMHUTHHEHHSBTET HNBHENLD CULPHBIGLILL Y (HHHHI.
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5.3.13

(i)
(i)

(iii)

(iv)

LPG supmi@eudled op&d5 @GHmnbSSH 03 6UHL SIILGILD SHTEILILIL 6D.

aLbH 03 pewihEefled opad  GoONSH Qoo e 300,000

QULPEIBOIEVTETN  Dp6u0TIe60 OB TETEUGTEUTENTHEHDH G ULPMISIUIN([HSHSH60.

&LbS @reni(h euHLEISTND &ewidasTuley OCFuwliulL HHd  ampmibasamen

FOTUIINSHSH60.

i(hdH@GH  A.GLmeoT 200  evellwenid@  GuomulL yyeTeneu  sLbLied
QU5 S560.

OCamhmILL AN BE Guealsmed eqelgauTm CaetalsTyenyuw wLHIIEH CaFuig)

FoTUNSSUIUL L Qumdliiy. &Cip @MUl OuGdem HB6160H6IT 60

2 _aTemL&&LILL (HeTeng).

(i)

(i)

OQ Trading Ltd (gumrer Gigmi eMOQLL)

@rer  Grigm  swuslwmed Foev Cameusemenud Lisdh OGFulwiul Lenw
o _mIHIUBSHIUSDHTH gJmmIs O®meTeNdHanIgul U RIS 6T
QUPEISILLLIQHHSHI. 6uUPHmIEs0 WrHfleefed Henehdl uFHaEHLAT  SLIL6ED
oa1 e O@BTevI(HEUTLILILL 6DOW|LD, s SHLILVE6T JNMISOBTeaTeNd FnlgUuiHTd
B HHBSHIL 68T EES &LIL6D 3] 2 _mIFHIUBSHHIUSDHHTH CAP
FretGeoTaTmIFLoTIN& 60 LOTSHHTLD OF60eILIgUIT (& GILo60T
BTG S I IQ(HHSHS!.

Siam Gas trading Pte. Ltd (fwmbd Gzed Gyigmi sibuefl)

dwumd  Cxed  swueflwmed  Faev  Cmeusemenud  @e0sTUINLSHBTS
JOMISOBTETENTDHInIQUI eifleumeor IEEY eIUTEBIS6IT
FoTINSSUIULYHBSHIL 6T Forfllasiul L @yewi(h slusosenpnd Conventional
Buoy Mooring (CBM) JMmIs 0O HTETEm60 Bxpemeu yisHd
Qi ymasalsvemsv. eaaiain CBM  Gaemeusmw yisd OCFuiusnars
Y GHDDHSSHI 04 SLILOSHENT 6ULDBIGH 6D goUTHEHET 26L&
QewpuuT(HHener QeuMMIBTLOT & (&SN BT H gmmIs (@F 3 131 YN G

smasmoulenetll QuDMISOETaTETe0 GHemeuuT@LD
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5.3.14

5.3.15

5.3.16

(ili) BB energy Asia Pte. Ltd

BB energy Asia Pte. Ltd @einsd gaev Capemeusemenujd @Re0sTIILSHBTH
gOmIBCETeTeNE  Fnlgul  AIUTEIGET  UPEISLUULIRHESH. o@D  Srewi(h
aslusvseEpd CBM  gmmissmeienn GCapmeuenw UisHd OQFuIdHhbDHHIL 60t
GULDMBIGH 6D LT (H&H6NT 26L& QzwmurHsemner QeupMiETLOTS
GunOsTeTEOUSNBTH CBM JOMISLBTETEUSHD (S SHMBEMLOWITSH LN ¥ )
GODHBH 04 HLUOHNMTH BHHH Geustwigenlo CHemouwitd SHHHHIHI-

2022 guged 26 o Had BHiHS Bzerel HnaEaiUlLYHBSHILET CHTIE0HILL
fHwrs Smamw QuHm ibHF Swusiwmed FOTUNSSEUIULL Famielensd LIeTeuhHLomm

BBhS

(i) Siam Gas trading Pte. Ltd CP +96 USD
(i) BB energy Asia Pte. Ltd CP + 148 USD
(i) OQ Trading Ltd. CP + 129 USD

R HHb Bzetal uf Coshadar Uaam opos Gonhd Cxelal Filss
supmiGergmesr Siam Gas Trading Pte. Ltd plmisuensdHmn@ OQupenaseT enswelliugmna
OCamimILL @G 2022 glged 26 0 FHad ufibgieny QFUHBHHSHIL 66T (QenILiL
14) 2022  glyed 28 o0 HadH  Qupmssel  GuelaITeld  Dig
SRBISHFHSIU Y HHESH. (@emewily 15) opFHmer ImSHfEGHw  Burg  Srewi(h
LOTHRBIBEHHHTH MIPRISILLQHHES STHHHHHO Hrewiws s (Stand By Letter of
Credit — SBLC) Gumiod) omsmhad aupmIGausnE@ Fryaywmene Qumiod sreniiisa
Quuiod) euemy GHMMEHHIHOBTeTUSNGHW CHTWOHI L WA BE GoelerTsd gmmid
OQameendamigpul  ASTPHILL  wrdflemen  sUuedLWTEs:  OaTeni(h  HLLDSHM6IN
FHUBSHD QUL TEIG 608 69 61T BmOsTeiTemsd 61631 mBILHH6em 6aTU 63T 3T
AIPEIBIULIRHHSSH. BHed eupmised OFTLIFAWTS urTsHIBTUUSHSTE  CQUNINS
BOL(PMMBMeT LTHH OFUIg DMOFFTmal SBSSHTID UPEIGIUBHLD 6UDT DiHdH
@mohs Cxetalwrer Hwmd GBzed swusiulelmbgs USD 96+CP Gamensuied
Gaemell QUDMIBOBTETUBNG 61HTIY OFflelbasTHHHHmOUD OBHTIHEOHI LIS (G
AbS SMNEHmasUled GO HBDHI.

LBym BGmerd @bueTwmed 2022 - 2023 opb  SMI(BHBEHSHGHFW  QUDIH BB EHEH G
Forulssiul L Gxetal opealammisealled &THH[HBHHL Brewiws sgsw (SBLC - Stand

by Letter of Credit) supmisiin’ L grs @GO LU L gt sryewions Siam Gas Trading
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5.3.17

5.4

5.4.1

5.4.2

5.4.3

Pte. Ltd aswueiwred OGQupmasseEpdsts  OafleyCsuiwiucL  Weterm  deo
ghsTiumseilar Gurgl eauBLIbBS OCUNINSHEHEETE 2 fll BTHH([HSHSHEO HTeILIS
BlpHLD CHMTULLIY(HHBHIHI.

Gt Fsmyw B semwdFsymed 2022 G 02 gy Had Fwrllssiu’ L eoésd
22/0633/414/010/fispt el oemFFeme0  GMITer  cpeold 20222023 p1d
apemihasGFlw  Siam Gas Trading Pte. Ltd swbueis@ Gxed eupmissd enswenliLgmn@
IBIBHTTHMSL  QUOMIEDIBTETUSNGHLD WwOHMID 2022 G wIFHW 01 b Had
WPSH0 UGBLIHS @UUBESHSW0 GOUELOu’ L eleweowmer CP+96 USD @e1 &)
Gmerd O&meieuatiey OFUIMISHGHWD SESHTIL CaTIiulmhbess. (@emewily 16)
Bhad GMUyssEndHaTs 2022 G 02 b Hed AMLFFTMEN  IRISHTILD
QupLLLYHBSH. (@emewiiy 17) @& OGsriiurs LCmm Gxerd sueilwmsd 2022
G 03 o HaHujd (@emewiliy 18) BFH emwdFFymed 2022 G 04 o HaHubd
(@smemay 19) Siam Gas Trading Pte. Ltd swueflés@ oipeldsiuligmbsal.

2022 - 2023 o omIbaEnEGIwusTe CupOsTaTeniulL  QUDIENSSHEHESE
wemplurGaamen LANBSH60.

Gumaaplin’ L 5.3.8 updHuled sremissiubGdeam dysmtrw GCzeteal Fwjliljss OQ
Trading Limited swueilwmsd 2 flu Qupemassensstas Oafle) GFwiwiul L Siam Gas
Trading Pte. Ltd swueisgd Oamhsorer  slusd  mBor  Bsed  sbueilwmed
gojuissiu’L  wrdfleeT wwoHmLd GevmiETHHHS ILWEIGMeT HTemllsg Siam
Gas Trading Pte. Ltd swueailmws 0xfley OQFuiugsm@ SewmEPQUITHHHSHMLDESE
2022 G 11 o Had OQumensseT WPedpUUTL(H Foudb@G WPenmUILTEL TN
FIINsaEUILLRYHHSSH. (Bemewiiy 20)

SFHST  UgsTrw  wempiurl (B Feouulemmsd  (pemplur(haemen ufl feasen  Neste)
ewi(hd pbdH GHmOhE Caetalsmyrmen Siam Gas Trading Pte. Ltd swuefs@ o flu
QuumasaT maweilusnaTs 2022 G 28 o Had (WaTOLTPWNILLIQHHSHHI.

Guoeud  (wpewpUUTL (B Femuulemmed 2022 G 04 b HaHu  DMDFFTEN6US
gyworensHer  Uysryn  gnmdOsTeTendamigul  slUmMY UWRTLUGSHSHIH0 OQHTLFUTS
ufibgieny Qsuin  Gaetalstrflear  CFwpuB BlMewdsd @55BTE  CmuTTene
BLougHMmE OQFiwGeuswiy @mbsemo 2022 G 28 o  Had  QuTmHenTHTy
eVATILUBSHH0  ommid  CxFw  QsmeTeNd JMWFINEG I@IIUILLL  BYHHH60

STenTld S ILLIQ (hHSHSH!- Gued OameTEUNIN BN  BeuaHHM  OETeTOUSMNGLD,
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5.5

5.5.1

5.5.2

PUUBS o L ailgdhmnsuled 2 6Ten d@ ISNGL IBISHFHSIUL  @LLGLSHSHH 6T
Bubseneisaie Hp gumIbOETaTeNGImIgwl OHTINHILL THfloeamer SigliLenL WToHd
Oamewi(h  slUmeL  FHUBSHID 6UPEIHD SmendF OCFuleuger & Cwevds B
gour®  eupmis  GeuswiBomulet  (OUTHISTIL  BLOUYHMBHMET  61(HLILSNS
SCOTFMMBEHID BRHT (PO QUPRIBLILULQHBSH. DbS (WemoUUTL(H DINEamns
QurmenmTsTy evATILGSHH0 WwOHMILD CarFlw QsmeTens JenwFdlemed 2022 upenm 01
o> Fadh ODCor swualsEd J@UUILLYHHSSH. (@enewily 21)

G rssINETH GMIEIBTED CBTETEL6TEHET.

Bemeowimen  auBLTBES Gderd  eupmidsd  @Uubsd  (Team Tender ) @mans
o LaLgdHmad HmpeusnNE&G 2022 G i auemguled  GmOETeTUSME
wywrHmbHemwulsr styemions Guo wre Gxed Caemeauuimer LiHdH OCFulousnsTs
Gamheomi u  Qumensser (Spot Tender) @er S Cxed  QUDMISOBTETUSDHTS
Siam Gas Trading Pte. Ltd mmeuensHedmba 2022 glged s 27 b Had
ampieleney Bamyeoser GmGasmeTenl ULRHBSHH. (@ewewily 22) Sigen LFsETyw
SGHHaHUIL  @Uubs  alemeouled  GQLmeoy 102 CursGeursHsl  OFsvelen(Lpld
Grgasaiul L  eleneouled @rewi(h Hemisenr GFevsvuuLer Gmpis Gsmer 16,500
Bnars b Qevsaslur®h Csflelssiu’ pmbasal. (@mewy 23) aalmid b
alemeoullsd G e Bxend BGxhemeuulenes UTHH OCFWleumm@ eupmIsUULL Srewi(h
BreT QgFeosyugs sTeod  BurHwenaled @eveoTdHTHE HHEH Chemeuwner LOGHH

BLAUYHMBHMEN 61(HLULSMNG VBT B0 HbUe BHLOUYHMS 61(HHH(HBHBHAIEVEN6V.

2022 guged D 29 b Had gorar  Crym  BoeueisHer  LysTer B
o 5HCWTHSHHTT6O eliged wHMID G 1TFH  CUPEIBHEDEHETE (WmmBW  Gome
Ozmer 30,000 woMID 35,000 SGWHHs GLTevy 100 GurdGaurdhal OCFevaladdet
B  aupEIGUSNG - Bevssd  Oxflelsa OLGm  swuefuilesr QUL
uelllumTenhéb@ BevsHTalwed HUTed DNeISH0 MUPRISLUULYHESSH.  (@enewIliy
24) aai@id Bbs BesHraiuc INelsHH0 QUOMIBOSBTATUBDG (WSINIT B
OFTLFUTS SLbLIevTlu|L6vT o &FHBWTHLLTEULOTS &6VHSHIMTWITLLILIL L 6MLD
semisETWNINEG alLwmiser  Qeauafliu@GsHIIUL ale0ensv. UBLIHS  QUDIHBH6T
msWeid@Gbeueny Gxerd GmMsOsTer 15,000 Gammhs ealemevuieo CP+ 96 USD
alemeoulled eupmIGLOTY Wewiho Hwmd Bsed Grmidm@ 2022 G 03 o Had
eILCym Bmerd swuellwmed Gamflaema eI UUlRBHBBSH. (@MWl 25) ISDGSL
ugleors Siam Gas Trading Pte. Ltd &wuel CP+ 105 USD  ellemevulsd 2022 G 03
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5.5.3

5.6

5.6.1

5.6.2

S Had UPEBBILULL H65T  SHTTewons  (Genewily 26) @Qbd  CBTeiTeU6T6|HETHLD
Qeupmlwien g mHoHal606m6v.

BB mpuulL 5.5.1 oo 5.5.2 updHseied GPHUILOULL  FHSTUUEIGET 60
Qeupplayons Gevsomenioullsr sryewions G Tk Bxed Gxhemeuwmen GLoMMEOSHT6T
15,000 Qameeuetiey GQFuieugmaTs Gumampuul L 5.3.11 updHuied @GoLiulL 2022
IfF 22 o Had  wLIfF  wwHDL  gUFed CHmeusaETd  UPEISLUULIYHES
IIMOFFTN6U  SBISHTIHNS  SQLILDLWLITHS  QoBTewi(h (eI — Sreworliil L
o | aiugdemauled (2020-2022) OQ Trading Limited @edmpba SibdHd HT605HSH60
sreoiiul L elemeouled  (CP+ 10540 USD) Gmed GQameteuciey Oauiousmng
BLOUIRHMS  61(HHBUILLIQ(HHBHI)- Sipa1  Ugsrrw G 1wrgs Gxed BhrmeudbsTs

Quomsbsrer 16,546 OQ Trading Limited @ellmha Qsmeisusie) QUL iQmbSHEI.
ugelt rp Gzeav Gzemeuulmen LiHE CFulsHed

Gumampiiu’ L 5.4.1 upHuied GOHUELLIUC L awpewplurl (b CFwmuT(hEeT (LIgeusnL W
emwulemed  wer  rssHNGFw  BCHed  aupmIBOBmeT  QUDMIGEOHTET(EHLD
Caxmeuuimensd sHouaisHNOBTER(H BMHWTS Wl IsSHDGFw Caed BxHemeuwime
QHms6STet 15,000 GQameteueiey GQFuiugmeTs 2022 G 19 b Had
omCmm  Bmerd  swueiwmed OQ Trading Limited @&elmpba GCasrylul gmbsHg.
@memiiy 27) <15 HaHas@ 08 mriseier Uaieny G wwrswd 27 o Had
oL Bymr Gz swuei wer wLIssFNSTE Qs OFTer 15,000 GsmeTeueey
Gawisusmars Siam Gas Trading Pte. Ltd swuellsgn Garfléams ol LUl kb
(@memiiy 28) @pm@ GCwevdswons 5.9.2 e srewilssiubdSam SbHu ST
augduilest S BCxed Oamemeuetiey OFwieusm@Gw 2022 G 18 b Had
Com@aTaTemiUL I (HHBHSH.

Guomampiiu’ L upHuled @GPOILiuL 2022 Go 27 g HaPw  BRHEIDG
udemevds smTewillsggs 2022 G 30 o Had Siam Gas Trading Pte. Ltd swueflwimed
LBy Bmed sbualld@ uHed HPFHD J@OUILLRHHSSH. (Bmewily 29) g
swuel  UBLIHS @UUBSSHDETE 315 Hadh aumgulepd FlL  FHurs
2 L SILIYHMD QFUWIWIT & ([HHSHENLOWIT 6D RbD O TeiT6EU6T6S 61T DIGUF]
OBmeTEURTOHNTEHS SHBUSHGW GCamyiulL enalener ol  GHombhs SHLyY
sTeuilulLenowmsd  HApyw @oply  QEFwpurl(h  Sywuw 2 wjaumLbd HTHd
areniisasl dsmaete CP+ 112 USD  ailemeoulsd Sewimis  GouswngulmbHeno b
BYHHH60 SMNSSILULIRHHESH. OBweib LBrmr Gaxerd swueiuler GsmflaemaullLl
ulL  QuomMsOsTer 15,000 Senaled OQUDMEOHTET 6,600 j6mey WTSHAHTWD  UL6ST
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5.6.3

5.64

LTHHHDEG UPEIGUSDESG Famelensd A@ILUUIULIQHHSHIHI. @snG GBuevdslors
Wwesr  rssHANETE  gpmelensd 9,900 OCwmdlsster CP+ 112 USD @ear &
APEIGUSNGH BHbISmwU  Quohlestear 6,600 e  Gweaymas  GFulujd
amauled  &THHMSH — Bravwssigsld  (SBLC-(Standby letter  of  credit)
oupmIGLIYLD  ComhaEsTear 9,900 m Guweayms QFUIWD aumaullsd (LPHLIGTISHMS
QFHHILTOID IHCMT BGxerd &DUNGEG Gamfldema alLLILLIQHBDHI.

Gumaapiin’ L 5.3.14 e Uysrgw OQ Trading Limited Gmeiiel Fwojliiss eumLIbHS
Blemeowimen glUubg elensowimesr CP+ 129 USD @ent &S 04 worsmiseEnssts Gompls
@zTert 100,000 &S (GBS GUPEIHD elenm  GMOETeTEHL  GUIs)EnLD
OaTLjurs 2022 G 19 o HadH OILCrmr Gzed suel BmGsTemIgHbS
Camfldaemads@ udeoms 2022 Bow 31 o FHasd OQ Trading Limited plmieuesid
(@memiiiy 30) Beaited @b OUNIMBHEHEHTH Hrewws &g (SBLC-Standby
letter of credit) oie0evg @1.0LTe0 20 Wedewen (PHO&THLILETOTEN CHemeuwiTs
Bobsmoud GOUILOIULRGHSS!-

ety 5.6.1 upbHuled GO iu’L dGysmyn o flu swueiseied GumGaTeTemiul L
Camfldaemas OaTLIUTHWL ibHSH CarflEmasendatar UHelsd sTamililss 6IHEDT
Gxerd WUl 2022 wer 02 b Had Urswflear QFweomean(hoE HYHD Q6N
@Il UL RHHSS. (@eewiiy 31) Guweld SibsE HYBHHIH cpeod 2022 — 2023
Quminas BLORSMBHT WIS OCFuwlu@Gld eueny GuomaamliulL  5.6.2 @b
oI  5.6.3 @eud FoFulssiul L  (WaTOwmPleyseT SreuigNaETsd VOB  @(hH
WpITEWTPeYsETE RSHTID  eupmIGLTD  CaTrUUlIY[HhHSHSHI. b Brewi(h
wpeatGwmfleysend  ywfler  QFweomenhe@d @ &6 0 @GouILiulL  \Gysmyw
FFUNGSIULIQHHDH-
Q) Siam Gas Trading Pte. Ltd
OOmBmm  Bmerd swusilwmed wer WISSGHST  CarmeusEndsTs Gamylul L
Bxe0 GQumMles OxTer 15,000 @nars FAwmbd SWUSTUTETTED ULET  LDTHHH 60
OumMls Oarer 6,600 oeney eaim Gummhled Gzmear evGsteiy CP+ 112
USD aiemevulest S eupmiGeousm@ o flw per@omde] 2022 Gw 30 o
Hodl SIWILUOILLIRBHBSS!-
@enmslLLL  BH mubsemen — pouswill  Uenewiseflen S (PpMHLIGILD
OlFIHSHIH60
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5.6.5

5.6.6

5.7

5.7.1

(i)  OQ Trading Limited

eI Cym sbuell wer wressHnETe Cmmhled Gmer 15,000 CamyliuLighHbHEHI.
OQ Trading swusiwred Gmmld GFmer 100,000 SenGeunsim Gmpls GCgbmes
ae0Gareim CP+ 129 USD elemeoulest & eupmiGausm@ UHw  SHeuenet
RUUBSHSHHDHTH MBFFTHH HOUBD S (TELOTHGeuTETIM
FOFUNSSIULIQ(HHSHIH.

2022 wiesr 02 b Hadh Siam Gas Trading Pte. Ltd aswueflwmsd &evsHyeiuisd
sumed cpeold eILBrm Bsmerd eVEIBT HUNDEG HTIWLS SHIQHD CULDEIGEUSHMET 60T
@wisvienLD STEOTLILIL TS ([HE G Lomuflest (&DIMBIBT6V QBTEITEUET6B(ETHBHTH
wolasThuusre] SgluemLulsd Bxed  eupmidssd  GMOETETEN  (LpIQUID 6T
SMIGSIULYHBSSH. (Benewily 32)

2022 wer 24 o Had) Siam Gas Trading Pte. Ltd swusiuledmba Guommles Ggmest
100,000 @mars CP+ 110 USD ailemeoulsd Qupiuligmbseno  RevsHyeiluied
suTeLEmeTl UfL fes Curgl saudsruialed OeauefliuBGHIILLYHHESH. (@enewIliy
33)

AUGLIHS Oupmasmen @rs5sF GFuise.
2022 wer 06 o HeH BHOLOUDD DmWDFFTEU  HeVHHIMTWTLe0  CuIT
sobamruTLiu’ L  aeumd  elLwmseilsd  fev  swmflésiul(h — DMDFFTen6

QFwevrenfleommed 2022 uwyenr 08 oo Had Urswiflear QFweonenhebG SineldsLl
ULRGESS. (@emewiiy 34)

Q) Siam Gas Trading Pte. Ltd &wuell o flu Oupmssendstes Gl
QiU ymbs Curdaid @seuamy wWenpwrer FsTrw 2 flu Quuemnsoe

& WM& S ILL TS ([HHSHMLD.

(i) SevEIms SPFTEIGSHHO STewIIULL  QUTHEMTHTT OBHSHIQUIET STTERILOTS
SBLC (Standby letter of credit) eusd@semen eupmid (PRYWITEH BlenevenLd
FOULRBHSEDLD.

(i) Qevmiems wWHAW  umd  wPmD  QuUTHGHIOD —HoWBFEEG —JBS
augdosenenll QUDMIBOEHTETOUSNEG UPEIGMSDE (PIQUITH([HHBHEMLD.
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5.7.2

5.7.3

5.7.4

(iv) Obss sryaumsanmed Gumaamiul (Heten QuUImEBmeT ATHHIF OCFUlNSNHE
BLOIRSHMS 61(hHH0 OUTHSHIHLOMEIH] 6IAIOLD (PHTMSHS D OCFUILISTFnIQUL
Oampluuete] (wemmenwule S (OsTHUUSTBEHEHSTE ST  61(HHDH6V,
Wewi(ho WeWIB OCFNISHHIHD, Revmend HUTalled GaT(hLuae) CFuigHed)
ydw OQuuemaser oprwliiusmng WwerttwmPwiulymhbess.  Cuaid Bhs
wpatEwmfleusmensd seauabHMH OaTewiL s  Lleieny LeTeubld SO uIRIG6NT

(hHBUIULIQHHSHHTHOD HTIISHL UL IQHHBHSHI.

0] BB (1) wpmed (iil) suemy smewIbsUUL HoTen L WBIGMETS HeUTISHSM
Garemi GG (V) e GIUILIU L G@enyeu yswfler 1paTGOTIH6L 68t
BEIGHUBDSLD.

(i) oipsa6uEL  SDWEFFTMMIE  mlLsHmETE  alflurer  SieMFFTEN6
GMLGUTTEmM FLOFULNG G LoTm) Q®6My6u Wy sLoiflest Gamifléemauied
SToTeaslIUl LSTEaD SIMaNSSULLIQHESHH.

e Isyn ss5HeH DiBTeugl 2022 uger 08 b Had Lgswrmed HevsHsLD
22/0777/502/015 ety oiemwFFymeus GO FOIUNSSILLQHHSH.  (Genewiliy
35) ompsd GOuded STS wremevdaledmbal GaFwupuri(p et FHFwTewiluBmHE@LW
OO aupEIEHMeT ConlaTatugsn@Gw 01 Gumhles Gzmar <. GLmey 129 aisw
IBH  GOPHSH — CwmPles  OFmer 100,000  UPEIGHIMQUISTS  E(HHSHENLD
o mAILGBSH  SBLC  oedevg o1.0Lmeoy 20 llevedlwient  (pm@sT(hLiLeTey
BPubsmeuilar S CFsaIH0 swTfles Gouswmngulmbsmwouw OQ Trading @enmed
BTGB IULIQHHHMD DbHE GO0 HTeTISSEUIULIQHHSHI.

Gueud HHH GPUdeT ysmyd 2020-2022 b ewIgMETES BHerd OETeT6U6T6E)]
@suwig OQ Trading Limited @elmba Gxed Gomples Gsmesr 100,000 CP+ 129 USD
allemsouilest 4 Qs TeiTeueT6) (ALY G{) 0 2 (T QuUITHETTHTF
OpmesYHEHHEG QMLCW wHmw ONCmT Caeraluilest WFsTIw eumd NenewTuleTm

CFnsausnNGL (B% SHCuTk sTevuGHSID Werpeswwrs Sbs GO0
SIPPBULGSSULLBETENH) SIHFFTM6U JNRSHTTSHNETH CHTTUULIQHHSHSI.

LPG Gzed eupmiGeusmats  GeoGeuren  wenpulest &S yHw  Qumiens
Qswpur@aemen  SurllugmH@Gw o flu  GarGUuaTayEsT  @RevmEmaE  HUTEND

CunLsmaTaugsnBasm  evevg  OCasT(HlUUSIBMmeTS  HTwsTdGusn8sT (Deferred
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5.7.5

5.8

Payment) om&sryw Gamylulypmbaaiear @smers 2022 ujer 13 o Had

DIMOFFTN6U DBISHTILD HOLSHHHHH. (@enewily 36)
Guoepd  2022/2023 12 g smeol  uGHssTEe  LPG Gm:erd  eupmIGHUSDSTSH
nsWwefdbalul L QUM BB ST FTRIBSHHME STemTLILIL L QuUITHETTHTY

Opmeayseilar aryewions SBLC (Standby letter of credit) susdasenen  supmiGHausm@
wpwrsd  Benevemoullsd 6IhEEILULL  JMFFTMaIS SIOTHIHMS  gliLenL uiled
BraaiF CFuiugn@ Soreisaslu’Lsrs 2022 wer 23 o Hadh mBmm  Gxerd
swueflwmed BB Energy (Asia) Pte Ltd, OQ Trading Limited , Siam Gas Trading Pte Ltd

suais@ SifasslulyhbeHs. (@evewiiy 37)

2020 Guigeufl 28 oy FHad 2020 — 2022 QUUIMBHET (PigeuedLbD Llsient Gmerd

@smeiteuane] GFuIzH6e0

2020 — 2022 QuuewaseT 2022 Quigeufl 28 o0 HHHulL (PIeUMLHHHHSHIL 6,
SiFHa1 LeitennT swueflwmed COamdleomilu Qumienssefllar S Waeumw Uysryn Gserd

SleMeYHeT 2 eTenuguiTs GsmeTsusisy OGFWILILILLIQHHSHSHI.

I Lealenent @evdsld 04 -

2 Lang Guumaseiar SP GETeTouate GFuILHe.

2022 Quigeufl 28 S HaHuler derery swueiwmed

Gameiteueniey 2 _Flui LOTHLD (AF 3 1 V0 Gwlfls GFsSsuulL  BHuIlLd
QFulwiu L QFuiz LU QLmer 1 sz QaFulwitiuC L
36116 allenev Gupiod) (LMD

Goppla CP+ (21.6Lm6v))
Q_medr
23,857 2022 onj& 0Q Trading 105.40 2,514,527 e 6B (®
Limited Blduwid
16,640 2022 eliyed 0Q Trading 105.40 1,753,856 2 6MBIL(b
Limited Blduwid
16,546 2022 Guw 0Q Trading 105.40 1,743,948.4 2 enmrl (B
Limited BFwid
88,535 2022 wyew 0Q Trading 129.00 11,421,015 2 o0& eumidl
2022 Limited 2_gal
HOFbuy
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5.9

5.9.1

5.9.2

5.9.3

5.9.4

@b sLat euFHuier SP Bzead Gameiauaia) GFUIL|D SWEVIMIOMU HEU6THS60

QB TEITEM60

BTLIged  STewilUlL  QUTmeNTHTT  OB[HEHBYHMNT  HouadisHe0 &M  ISNG
Siouts @B SPFTRBHHO  BHHH AOWwFEHs QLmeoy 1 Nededluiest  BL6T
augdHsenen  QuUOMIE OBTeToUSNE HBLOUGHMS 6I(HHBILLQRHHDH. BbDH L6
ousdHamen  Cxerd  Oamereusnie) Oaulugdm@ OWHEs OGLTOf 160  WlsveVlWeDT
2 eenLsd @mpHoIHLET  (@ewewry 38) oFHed LCymr  Cxed  sWUNBBTS
SI0wfles QLTLf 120 Wedelwa @@HISsILULH BBHHSSH WGH 0wfes GLT60F
40 Wevelwesm 2 6MBTL(h FhnHHETH BHe AUPRIGIGID FMIIU  CULDEIGH6I(HHE

@a16sUUL(H BHHDHSHI-

@ sLar auFHuler S Czmead UPEIGUSNEHTE @HIHUW CUPEIGHDI([HHE LLTHHTLD
QUMTWMIGSILLRHHSHILS, ASHGFW  eupmiGaiemny  Oxfey  QFusugdma@ i lu
Quuimns SN &5 H6E0SH 61 2022 (€]) 18 LD LX) usHflenssafed
Wrafléaiul pmbsHILaT, BevsHrailusd Humed cpeod GCsetald sryjsen (Potential
Bidders) opfelssiulp®mbassl. isHGHIw  Cxaelal  SpoucumIBST  GVEUFIOTS
uflFevemenr  QFWeuzsmaETs  ILBIT  Gxed  swulUlST el HemHHID

2_ATeNML&SLILLIQHHSHSHI.

OLBrm  BGmerd swueilwmed 2022 G 20 o Had BEOLOUMM wer  BCzeTal
FLLSINBTH auPmIGaTHEeT cpeim Gui umig upm BEHbBSHILET 2022 G 27 &6v
awm Gaetelsrrflamed Gxed 11  gmumiod OQFUIWGTMIQU  Falgul  GUIEVENLD
BeviHreflsd HuTed cweod SPfialdalul (Betengl. (Bemewiliy 39) eeimid, GCzeial
HodaliulL 2022 wer 08 o Had eumguienid 6HH @ UPEIGMI(HLD b
Bxpe0 aupmIGUBNETE Boeial Camlulmsbaalsdemnev.

QULDTEI(FH 6311 B 6YTl6oT L6V FhSTULUMISET 60 SIUTBHETHD ) G610 QULDTEI(SH FH6V
BunOsTeaTendgnigwl (Wewm QHTLIUTE GHUIL(H OnefleuBdHaieusnsTs INFTTem6uwT
GupOasmetemiulgmbs  Burded  Bzeral  Gxelal  sTrjseid  aI&FTyenewwT
QFuiwiu’ L Fs60 elgTyeneuissTaad ILCym Bsed sbueiullemmsd Gumduiemeumes
Wysmy SHoHeue0H6T BTeNG euenFwmTed Qummis C&TeaTuSNE HLOIYEHMS 61(HhHHEMLD

semisaTWIade Gurgl 2 mIFuBSHSULLaT606m60.
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5.9.5

5.9.6

5.9.7

5.9.8

5.9.9

oL Bym Gmerd swueiwmed swrfléssiu’ L @evds LGLL/LPG/023/LICB/2022 sieoim
afEmas (@enewwilly 40) 2022 BGo 30 o HaH  QeuelBTLB  suenmEIBET
Hen et HHM & FFUNSSUULIY(HESHHIL 6T, QeuefiBrL(h GUETTRIGH 61T
HmebBEHHBHTO BHdH Pdemad 2022 G 31 b Had @HHw  GrHeUTTEOW
JIVUNBSHDG DI RGHHSSH. BHIW 2 Dusd  wLIGHTD BbS HLET
YEZ LN ¢LPEVLD Gioeyema QeuwNuGA ST LD Bbs SiNEBmBUTe0
GOUIL LU BHSS!-

Gueud  GuomaamiulL  ubHuled  GPOUILOULL  sPdmaulsd  uflbsiemyuied
@hHwuraled semehAwnpGHSIU.(H a1  gmmiod) QFUIFHHD Devevdl  BrIipuirs
BeommaHEG BmEGWLEH QFUGaT (peod BGxed eupmIEsd CHOBTETEN FniQUISTS
BmBsmL  GUUILIULRHBSS. SieuauTCn @nhHw Czxed swuaissts Bsed LT
gomiod  QFulusNETET  SWeMD  BTEILIULTHBHSMD  DibHd  iMlbamaulsed
GIUILIU Y HBSHILST, @hHU Cxead susissts sTelLbIam @G @ Hiey
Crrywns @eminasE Goum BTLYeBHEH Cxerd eupmIBIUL  Geuswi(hd 6T
GIUALOU Beeng). eeflaid Ghryuwine gemerw BTHdeMN0 SHHEH REVEINDDHE
QurpLsemen  OaTemi(heumeHe0  Bbd  aLel  eugHuler S Cumlsmeten
WRWTHBHSMD 2 flul SLOT 2 L augsHamauled GmILIL LU QmHbSE!.

Goad oBH MsmEuTsd 02 opeuzd  ufibsiemguier  ysTrn  @BHwmelsd
vweuhsHsILGHED  Bsed wTHfHeT WOHMID Gevmiemaulsd LWETLGSHBLILBHESSTD
Gzerv TFHfEEHLE  Caumupdaipenoulamed @nhHwmaled GmbEH T  gomiod)
@FuiujLb Buwsv|enLou|Ld STETLILIL T &) (HHSHEMLOU|LD AHSD SN BN BUT6D
BTG S I IQ(HHSHSH!.

@pHw QUL RIS 60TIfl60T CLPEVLD Bm& @) Qawiwiu’_ AbHwmaieo
senEhFWIubBSSIUL (B ewi(hd WeT egmmiod) CFwiud wrmm euyl GsTLTurs 2022
wer 02 o Had @hHu HTHUT LoD DUEBSHHET QFweomeny 60 Gym
Bxed @uel HwTflss SPNEmdssHE uHoors  ReusHraluled SRS VLD
GOILOuU Bentengy.  (@emewiiiy 41) Guoed @nHwreldet  cpsod  GeualBTL iged
Ambal Casremibeurlul (b senehdwliubsHEUUL (R WeT gomiod GFuiuyw Gurgl Sigl
Aevmiemauled uwaTUbBSSIUBIGID Gxerd THflBEHLET eupmIGaITHaiar OCHefleuTs
SIMalBSUULYHHESST 6aim CxeTalujld @BHW HTHEUTTeOWSHHET OCFUIGOT6NISE0TT 60
AevsHyaiiwcd HUT6D cweuld elFTFement OQFWILINULIQHHSHHI.

SHNG uHeons LBymr  GBzxed suUIWT  euPEIGOILOBHSH — OHeilaleneo
QupMIBOsTERIL ST U] ik @HIHW  STHUTTOWSHHNEG ASHMCL  DIFHTeUS)
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5.9.10

5.9.11

5.10

5.10.1

2022 wer 02 o HedH  FoTUlSSUULYHESSH.  HBDH  GULDEIG6TS6
alensasweisseilar  ysrgw  @bhHwmelsd 2 HusHd QFUwiUlL — @HISHHLTS
meuGBELILL (Heem  Bsed  aUpEIE  (PRWTHHHESMWLUWLD, BbHWUTeysE BméH G
Wizl eT gomiod) QFUIWLGHIRWSTE SHbHmoud GO OUlHbHH. Goeid
OLBym Bserd swueflwmed @bHwmailer cpeod Cxerd GQuUMMIGBOBTaTEMILIHeUSTUT 6T
Spma Qupmis O@merend Gueeno OsTLIUTE elgTrenee  QEFUILINIULIQHHSHGHI.
FNG UuHeons @pHumalnEd @me@wd OGFuwiu’L  Bxed 16T  gmmIo
QFLIWLIGFQUISTS S([HHSHMID GUPEIGEIITE0 (GMUIL UL IQHHSHGEI.

QUPRIGAITEL U  FhaHJUUmSeTlsd Gxerd oeupmissd GmOETaTENEInIQU  (LPEDM
OFHTLIUTS GMLAL G alenssLoafiusNBTH Ay &senenasenern GG 60 6v0T
QFWIH [HHSHEMLD BevdHdyeniluicd SHUTEN6V uflGammement OFwIsCuUTg
SugTallssiulLg. iger  Ugsmyw  @bHu  sLar  ausHuler &S Bmerd
APEIGHUSNBTE BxeTal SNaldhzse UraflésiuulL Vet Heo  BmeralsTyyae
alenassoaflssmen QUDMISECBTATOUSNEHTES DUTHEHEBEH GH6 6UPEIS &nlgul (LPEHM
OxTLjurs ILBrm swuaisEd APelss sSNDGIW Bbs &L eugHseie S
@emLuym  sTeRUUGSRINST  eaiugl OsTLIuTs LCym  sbueiwmed el Tyeneu
Qi ymbasl. (@ewewily 42) I Crm swueiwmed 2 flu  elgFTymensEhsH @
Gurdweneurenr OHMILD efeNSHILOTET LS HTEUIIGSILULTLDD 2 Flul  6ULDEIG 60T
swuais@ B0 aPEIGUBIDNETS STELIUBGAITN QW QFHTLIUTS 6ULDEIG 6]

swuaiseiled BmbaH alFTrenen QFWIWNULIQHESHHI.

gl Bbsd BhHw sLaT eauFHuler S Cxed Gameieusiey OQFUIISNHTH
@&IEBsIULL S6wflés GLmey 160 Wedellwer 160 edellwesr BGaHerd 6ULPMEIGEUBMBTH
vweTu(hSSUULTenUlET  SilumLuled SHCUTEH DibHH OFTend 2 w6, WHbS
LoMMILD eTflQUIT (h 61T Bz emeuuileneut Uisd Qa5 OBTETEUBDHTH
FHUGSSUIULIQHHHHTH Qurrg HemnmBaiflullewrmev BHEDIHBTUIE S ()
2 QIFLLGHSILLRBHSS. (@emewtiy 43)

FgapluLmoed FofllssiulL  earGwmdewst (unsolicited proposal) Q@zmTLjuTs

BOUDNBHL QBT6IT6meL

2022 G 29 o Fad OLBmT Gmed sUANBGW LIFHLHEBSGHW GHMTFULILTLO6D
gomilssiu’L  (werGwmbleyseat (unsolicited proposal) 07 HewLGHHBSHHIL6OT, DibS
(PTELOTIH6Y B 61T QFHTLFUT6s HB 660D 6N Aesteu(mLd S L 6ueneuoruileo

STeTISBLILBS BTG
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SlLLaumem @evdad 05 - a&w  eal@puudbdHed FwillssiulL  wWearGwmleysei

(unsolicited proposal)

dHoLsHe  suaiuler FOTUNSSOULL MPEIGUSDESG OaTHLUUAEY WaTELTI 6 E6I

Had) @uuwit allemev QemmisSw HETENLD HMLHD
366y syLifeoy
OZTURSK CP+  69.40 wI3THS UsD Sy giof
Holdings USD G emeu Confirmed,
LLC (Dubai) irrevocable,
transferable,
assignable
SBLC
Evershine CP+85USD  30,000MT LKR iy gLof
International LOTSHTHSLD LKP
Trading FZE payment to
(Dubai) SL
registered
subsidiary,
cash on

delivery at
prevailing
USD
exchange
rate.
Daleel Aramco  Platt 35,000- Irrevocable,  LgsLoiT
Marketing minus 10% + 50,000MT non-
LLC (Oman) 50 USD LTS HSLD transferable
SBLC issued
for nominal
value of one
lot delivery
Merlion CP + 75-80 24,000MT SBLC SHEMEV6UTT
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Trades & USD o Gy Gmerd

Consulting BlbLIe

(Pvt) Ltd

(India)

Laugfs Gas CP + 85-105 22,000MT Not

(Sri Lanka) USD mentioned

Activs oil Option 1 — CP 12 7% Not SHEM6V6U]T

Industry +74 USD BTOSADSETA  mentioned 6T Gasord

(Oman) Option 2 — Cp 2% Hlbua
+84USD QU

Swiss Lanka CP + 90 USD, 2 Leig Not HMEVEU]

Commodities LKR (CB SUIpMmIS6D mentioned o0 Gym  Bmerd

(Oman) import rate + Hlbual

premium 20%
on the NOR
Date)

5.10.2 e Bym Gmerd swueiwmed BB GOPILIU L 5.6.4 ubHUld STeRINGSILBHSSID
2022 wenr 02 o0 Had yswfler CFweomenhaE DA@INUILLL  HPSHSHET  (Lp6vLD
wesr 02 o FHad suemguied sbusiaE S8 GMILiuGHan swusiuled Smba
GamyILLTD6D gomiiiéaiu’ L (wa1@mdleyser (unsolicited proposal)

LS ®mBSMD SiPleldslILLlIg®HbSH.

(i) OZTURSK Holdings LLC (Dubai)

(if)  Evershine International Trading FZE (Dubai)
(iii) Daleel Marketing LLC (Oman)

(iv) Merlion Trades & Consulting (Pvt) Ltd (India)

5.10.3 Guad, 5.6.4 upHuled smewisslubdam HHSHNG Bwevdswrs I Crm Bserd
swueilwmsd 2022 wet 03 o Had PHwumwsdar QFweomen(ho@ HenIiuliulL
BRHD  cpeold  (@ewewilly 44) BB (GPIUILLUL  BIETIE — BHLOUTHEHEHEHLWD
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5.10.4

5.10.5

5.11

5.11.1

5.11.2

EIIVEE AT &6 GO Lu®GElem &LOLIET B (ETHLD AT YES
FTUNSHHHSHMWD SIMNBBLILLIQ[HHSHSI.

) Laugfs Gas (Sri Lanka)

(i) Activs oil Industry (Oman)

(iiiy  Swiss Lanka Commodities (Oman)

Gueod, eILGBym Gxev swusilwmed 2022 wer 02 o HadH  yswoifles
QFweomeN(hd@ S@IIUILLL  BRBHSHHNID  @evmiensd  apuTuiseilsd  CaTHEH®60
sumEIBeuEmeT  Cunlameatausng elmplud Osflelss Evershine International Trading
FZE (Dubai) swuel GOsrLjurs swel®lusdHsd  Fofllss  wparbomble)seaflsd
(unsolicited proposal) 2_eienLmidulpbemw alGagLons GMULILUULIQHHSHI.

GwBsv 5.104 @0 GPUILOUCL Evershine International Trading FZE QuuimenLu
swuell 2020 Guigeufl 12 o Had madHw oy abCrLed @rrFsuwigHeo
sURIWTS OSTISSIULL  SHUSTIWLTE RHBSHLS, Sbd Sbueiwmed 2022  ul6r
01 b Fad MIFLGHSS S9HD PN ADUUILLRGHSS. (@ememly 45) ibD
B I LgsTrn  Qevmemauied  (WwHeSh QFUusMHEGHL, @evmInEulsd  Camer
Caxmeuulmes  UPEIGUSDGLD BLOUYSMS THLUUSDSGSL  ibHSH  SbUTlHEG W
Bevmemauler  gHemewsd  swueiwmer  Evershine International Trading FZE
QrwpuBeusTaa|d Osmeraae OFutUbGERTD CHeVBEHHETE @REVEINS  (HLITUI

oo CFNISHIUSDEG PRWD eTeed, GOILTILLLLRGBBSSI.
2 v amd sLaT 2 FHalular sgliuemLuiesd LPG Gameiaeia) QFuised

Cxper0 OameTeueniey GaulsugdmaTs 2022 - 2023 OQumiemaser GumammuulL 5.7.2 @e
Wysmywn SI(PeOLIBSSLILIL TenLoullest SllienL_uiled OsTLFFA TS G610
AIPEIGUSDHTE 2 6085 6UEd SLaT 2 Faluler SgluenLulsd G  AULPMEIEHSH60

2022 WeT WIBHW (WPH0 HOFDUT euemy BomHOBTETOTILLIQHHSHSHI-

2022 G 02 o Had HlFH AMWFFITO Fepsd UTHSTIY SLLD 01 (SpUSHIHG
o lULd gl GHWHBEHHEG HH LIDMSHO) wLOYLD gemetw  GFwpuTBoeafet
BHI LsHNBTE 2 608 aumd OQsTmGHisr KB  ausdHaefllar S 2 _eiTen
QrwpdLmiselled mBFFuwopm Seusy gamset (CERC) Qewmu®pssid  Guuifled
@evdsd  22/0632/414/009 ety SiemwFFgeney GOy  FOTUNGSIULQHHSSHI.
@memily 46) oBs  GOdeT  LFsTIL 2 Lelg  WLOHDID  (GHNIBIBTESHH 60
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5.11.3

5.12

5.12.1

5.12.2

(peIUHAUSDGWD, 2 o0& eubld sTEgdH (WBC) @eimed MHl& eupmid snHGuTs
I(WPOLGBHSUILBHIID Fev CFuPFHLLEIEeMND 2 6o BFFWOHDH DUFT FnmIBHEN6NT
(CERC) QewpuBsgiugsnsts sgmmissding 2 flu syudeany womw 2 606 sk
OCasTGHHaEndE PoLBW  sevbgimIwTy HH UHw CERC  QeumdllLgden
o 508zddalUlL FHiF Bhemeuemwl Sewienioneurs f.GLT60F 400 LWOeLEWST DieTeuTs
BmHHSMD  SHTEISSIULIQRHESSH. AHO .0LTevf 170 Wevedlwenr enallsd Fep@
uTHISTUIST  (PpHevTeUGH SLLIOTOT SpuUbHH 2 LULS  Falgll  LDSBEHHBITH B
LTHNIUSDETE RHIHSUUL Ceuewwi(hD. WIGH OFTens BT gamerw GxHemeusmee
SlQLILIEnLUl6d LO(HHSHIB6T, FeMLOUI6D eTfleuruy, LI 66T GuresTmeUMMIBHTH
RBHGUBDS 2 58x5Fda UL I [HHHEMLOULD STTIISBLILL I (HHSHS. ]1:¥:)
GMlyssepdaTed 2022 G 02 4w Had SFTaugh  DiHHEH  SIEISSHTILD
HDLSHBHSS. (@emewtiy 47)

GG GUNILLULL 2 & eamd FHwusHET cpeod  oeugy  BHemeuulest
SIQILMLUTED OHHGH Femowled erfleuruy, uFemen GCUIRTDDMSGSTE @HISSLILLL
OzTemauled o1.0Lmeoy 70 evedlwest eI Gym  Gxed &UBEGH DTFTEIGBHSHT6D
RHGSHUULH 2022 wemev 12 o Had o Laugsmawnaiy LCrm  Gamerd
BOUSTISHOTOID  S6VEINS DJFTERIGHHOTOID  MBFFTHHLLIULQHHBSH. DT
dysmyd 2022 west 14 o Had HoLsHs JmLFFImel IBSHTTHHET S 0Q
Trading swueiuler cpsod Buomaapliul L o svad eumld BHwsHer cpeodo CP+ 129
USD eiemeoullest & Gumples Gumest 100,000 LPG Gasmeteuenie] QFuicusmng 6 Gym

Bxperd HWOUMTIWITED BLOUGHMS 61(HHBLILLIQ(HHBHHI-

2022/2023 QLD 2,6501(B B (EH G Tl Gzerd G meiTeusey QFuIuENHTS

GupOasTereniulL Y eumLTbS SHeuenewt GLIenEss6i

2022 werr 08 o HaHw semwFayemen SiwmearsHer cpeod Siam Gas Trading Pte
Ltd swueisg mewelsasiul L SHauenent QUDIHEHmET  D(PeoUBSHSTIO B6eV&
Garluuere] HLsHar cpeod HHw QunensQuTaienn SpTllusmE eUPmBISLILLL
gioresHear gy ks 2022/23 b SpewigDsTed  CHaD  AIPEIGHN LS
souenewt QuMns LTIDINGSIULIQ[HHSHSHI.

SIFHT Lgsnrn Gseral o euammISEHsETE 2 flu ushHyamer SiMalsse0 2022 uLemev
25 o Had Mysflesiulmbassilea, DASDG OCeodsons HTHOUT DfE0WBISET
o> SMlalssed  LHFsEflSHe  LHMID  BMEUSISHET G  HETHB6  APEOUPLD
LETBISUULQHHSHS)-
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5.12.3

5.12.4

5.12.5

Gmeitell Hmesiul L 2022 a0l 15 b Had euemgulsd &G @GHmMIILLubB&Elen
03 Pmeuamisefled QmbaH BHeTal Dy euemImIBeT HenL GHHHbDHIHI-

(i) Siam Gas Trading Pte Ltd, Singapore
(i) Richadson Projects Pvt Ltd, Sri Lanka
(iii) OQ Trading Ltd, Dubai UAE

Richadson Projects (pvt) Ltd, Sri Lanka sibuei Gameiel opeuemimisEnhsHE USHOTH
Gmzeitel gFOTUSs WRWUTHABHSSTE GOUI (B &RHD @atenn  FTUNSHHHDHSI.
gt Ursryw Qsmedmilu wHN B Gepealemmsd Richadson Projects (pvt) Ltd, Sri
Lanka swuell seaip gmerwu Gsetailser Fwillss Grewi(h swusisst OsHTLIUTS
wHIIG CFUWIULYHBSH. SmBm  OGumm  Burdweneuren SUUD OFHTLIUTS
HBOUGLBET  LOPMILD Sy eUmIEIGET  FOTUGSTmW0UIET  SigliuenLullsd  GHTHleomI U
LAIIH  Guwelemmed 2022 gu&evl 16 Siam Gas Trading Pte Ltd  swue
Brrsflssliu’ wmpbaaLa, (@ememily 48) oe  Uysmywo  OQ Trading Ltd
sualsE@ HiF Cxpemeu 2022 @&GLTUT 07 b Had HMEHUULIYHHDH.

apg suell BiF Czetalwurs CP+ 118.83 USD ealemev FwmlilsHmbaailear @bs
OQuUYINBBEHEHHTH QHTWPOHILL LA G G uflbaieny 2022 @&GLmul 12 b
Had HOLSHHHSHILN, (@mewiiu 49) SipnaETs CUNIMSBS HL) IIBISSTTIPLD
IGHMMCL  HMLSHHHBHH. (@mewily 50) BIDHTH MDFFTENEU  DIBISHTFLD
(@ememiiy 51) 2022 @&GLTUT 18 b Had FHmLSGHHHIHIL6T, 2 flul DEISHTFLD
OsTLjurs 2022 meubum 28 oub Hed OQ Trading Ltd swbuellé@ @isid epeold
SfNGEIULYHESS. (@MY 52) BDHETE uHed SFHD 2022 Heubum 28 Spid
Had swusl BT Gxed sbuSBEG JADIIINGBHSHILST, DibHS CUNEHSUT6T
SgliuenLuled 2023 gereufl 08 o0 Had euemguled Gxerd Gommles GLmer 9,825
oI By Bxed swueiuieTed QUDMIG O&BTETOUSME BHLAUYEHMS 61(HHBLILLIYHHBBI-
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6.1

6.2

SIGUT SN B B6NT

BB @GMUILOULL 5.3.14 upbHuled smewilsslubGdaim LUFETIL pEdH (GHODbHD
alemev  FOMI%% Siam Gas Trading Pvt Ltd @wueil 2022 — 2023 oub
I (hBEHHBTH HMBMID QUDM BHeTIHTITTS BHHHMHE 2022 gUIed 26 LD
Had QHTPOHIL LHII (B GHw ufibgsemy QFUgk CuUNmBS Guoalsimed 2022
guyed 28 b Had smSsfealulpmbss. GLEID @bhd SWUST UPEIGMITTS
Oxfley Oaueupmares 2022 Go 04 o HedH DMOWWFFTO6U  DBISHTT(PLD
AL HHmBBSH. et et  OQ Trading Ltd @enmed  gFwmiléasiul L
(WPemDUIUTL ML SeuaidHlev Qameni(h (Wpenplurl B Feouwd 2 flu QunmaseT Bbhs
swueisg swelllusnsts 2022 G 28 o Hod SBSHTIL  UPRIBEUNHHSHI.
SleUeUTN SIESHTID  QUDUUL®HBGSWD Gurgkl wOHMID 2022 OATEF OIS  (PFH6V
BVEIMNBDH G G610 OBTeTEU6T6 QF WIS BTH SNHHIMTHS AL
(WD OWITEIMID STILLLTS FheTlusHs0 Siam Gas Trading Pvt Ltd sibuesiiuimed
apmEIGusH&G Bewmidw alemeowmenr CP+96 USD ealemevulemen elghdl OQ Trading
swuaiuled Bmba Cxed OsmeTteuste QFUIFMHBGW Gurk GumammiulL 5.7.4.
upHuled smewiissiubAan WFsTrw 2022 wer 13 o Had  SmwFFTaneu
srorensHer Uy yHw QuniensCwnsaienm SpTwlllugsm@ SToreidsliulQmbeel.

Guomammiu’ L Siam Gas Trading Pvt Ltd asiwuel Qsfley Qeuiwiulgme@d Gurg
ABS SHoumenw QuUMIHE @rHEHF QFLwiulL B elmeoulemer ol 2 wWihd
alemeouiesr OQ Trading swuelulsd @mHE Cxed  Qameeueiay GQEFUILINLL L 6ot
sryewions  &S6p srewiilssiubGdeain HFsTrn  o.0Lme] 3,145,960 SiFHTeugk cHUT
1,138,837,430 GBuwevdlad GFevalenr  Qummil  OQumeim  smewiul L QUITHENTHTY
OBHEBBYBEHHEG BMHLOCW @evmIns TFTRIBHHNG OFevai GouewtiouilhbHHl.
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6.3

Sl Laument @evdsd 06 - Qeumdulphs almeowreal QUG Gursd Fs

alemeoulled Bmerd OadmeiTeuaiey CFUIWILLL ST STIVIOTS DPFTRIBHHDEG FOHULL

Guwendlad GaFevallenr QUMY

Gameieuene] GaEmeiTeuaTa] CP+ g Swmd Swmd
Gauui’ L Qauwiul L oflehd sibLiesflulest sLbuesiiuilest
Si6T6Y allenev QEISSIILIL L Gumiens Gumiens
(A1) 3 adlensv aflemevuienest allenevullene
@ meit 1 Qupié elghd allghd
CP+ (%) Garer 1 QFSHIULL  CFaSSLILLL
@paTs () AT ¥ 3 Grss alenev
allenev BT
91.6LTe0)y
ULETT  (LpSH60 88,535 129 33 2,921,655  1,057,639,110
HOFbum
HOFLUT 9,825 118.83 22.83 224,305 81,198,320
W60
Fevialf]
(AT :5F: T 3,145,960 1,138,837,430

Guomanmiiul L 5.7.2 updHuied smewiilsslubdeim 2022 uler 08 o0 Had
WysogTed  FoTUlGsOIULL  SmwdFsgamel GOl  (aiyesded  3.2(i1))  &ed
E gL NNCE ) Aysmywn S BH GEAVLEES) QLomle QG est 100,000
2 pFiuGsSsiu L SBLC  oievevg  o1.0Lmeof 20 blebedlwen  (pmOFISSHID
Bubsmeular  snglumLuled OCFsd swmfes  Geausmnguimbsanw OQ Trading
sulwmed sinlelsaalulgmbsmw sTenilssiul L Gurdain, SmsSsTyn GsmmLd
Gurgl (POl 3.3(a) ubHuled) osueur@n OQ Trading swueiwmed GCFIGHSHIH6E0
OHTLFUT6 MBILHH 6 63T FOTUNSSUUL I HESHTH BTG BLILL T (h b HEMLD
dyFdemenyLenmad RmbdHH. Gued, eumid NenewQumeim Gety  GasmbHliueey
QFwimev L Brm swusiuled sTewiiulL (pemmenownsd GOUILOu’ (G sumidl  eneur
wpMOwrey @& QUTHLBEHRSSTE QaThHUUSe] OCFUIMSDEH  DIMDFFTn6
SESHTID CaryiulL Gurded, oeusurm eukid Wewewt (woluleiin) GamHLIL6T6]
wemmOwnsienm susl Uaupmidleaineno (QuTmenTHTY OCBHEHYHEHEEGH RemLBw
@6y sLmeuuled WIHATD Seueurm eumld Hemewi(py) @ein)  CFVISSUILLQHBHSHI.)
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6.4

6.5

SUSTANGBUULTHHHSHILET,  DFFFemal GO0  Seueury I WkIGeT
BT6wTLNE B LILIL_19(THHSHENLOU|LD & 6091 BT U1 66T Gurgl (61301 OV &Y T E:

SloUGTANGBBUILLL F|.

BB GPIUILLUCL  5.3.15 updHuiled srewiilsslubdaim UFsryn  STHHHHH60
prewiws sgHd (SBLC) Gumiod) wrsld @einled eupmIGasm@& gFwomer Qumiod)
UMy  GMMBGL Hubsmenuler S Cupmad  Guwelamed 2 flui  QuEENSS6IT
SEdSsfésiul L Gurdan, 2 flu &THH[HEHH0 HTwILS HIQFHD CUPHEIGHMSNE
wwrHmbsemw ysrer sryewions C@mewi(h yHw OCUNINSHEHHEG CFSHNE
giorefldsiu’ L Curdaid, ot et Gomampiu’c  5.7.1  upHuled
srewilssiuGdem Aysrgw OQ Trading swueflulsd Smbg 2 Lt Gsmeisusseyse
(Spot Contract) @et & Gmmlé GLmer 100,000 &THHHGHH6D BTG HYHLD
(SBLC) sisvevg o1.0Lmevy 20 Wevellwen (pHOFISHHIH0 61D BHiuboHemetulet &L
Qummis  O&TeTERGH0  6leim  Hubsmeruler S CQupmis  CEBmeTaUSMS
RewmSWImBESH  SeusTailsasiulLgl. Guwewn, Gum@midLiulL 5.6.5 upbHuled
asrewilsalubdeam  FsTrw  Gonbhs almeouled Bxed Qummis OCsTeTauSNE
@ewmiglw Siam Gas Trading Pte Ltd swuefluled QmbBHID 2 Lerg QoTeTeuse]semern
QFWIUHMHBTH SBLC QULDTEISH SN () WPIQUIT (& & Lomudlest (pMHOBT(HLIL6TEY
agliuemLuied Gxed euPEIGUSDE QewmIEUIBEGW CuTgId SiTwoTerd 61(HHELW
Curgidb oibs Bamfldéms GLwedsrosd [ FOTIISSHme0 HeuaisHe CBTeaTemTLoe0
IbS BHUbSmaTUIST S dFs alemeoulest S @ SuaileE WLISHHTL FhHHTIULD
apEISIULIRHBSmL  QuminsseT  GumGsTaTenw  GeusfiliuemLwmer  HLOUGmS
FHenD OBTLIUTE SewibsTUlale gnmis OsmeTausdm@ WowrHmbssl.  Geyib,
@bs elLwmiser GumammiulL 5.7.1 ubdHuied @GoELiulL 2022 uwger 02 o
Had rswilar QFweorenme@ ILCrm Bxend swuailwmed SiEUNULL  SUeTwmeD
SWIUUIUL L. BRHHHeID 2 6TenLSEUIULTH(HHSMID  sewidbsTuielea  Gumg

SlUGSTANBBULLL G|

Guweyitd BwBsv @M’ L 5.5.1 upHuied srewiissiuGdsam WysTyw Siam Gas
Trading Pte Ltd &wuel 2022 G womwd wer wrIEEERSSTE CP+102 USD
alemeoullsd BGxerd aUPEIGUSMG NBHLUIUD OFFflSHHHSHILI, DbHDH SLOLGTIWLITED
FOTUNSSIUL Y (HHS Qevi(h BILIH 66318 60 61TU|LD uiTsHa (BEIRIEINE
wWTHmbsemwulearmed  Camerauaiasel  GmOETaTETILL I (HBHAI0MED.  DIH6T
dramgw  CwBe @GIUILLIULL oibg elemsv G wrgh Bz:ed BHemeuulemen LTHH
QFwieupnN@ eupEIBLIULIYHHS Brewih Hrer QFeoeuy  smeod  Gurdlwenaiso
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6.6

@eveomenoulest  SluemLuled  GCopemeuwnest  5GHFH BLoUYEMBHBMENT  61I(HLLSN G
OLBrm  Gxed swuell BLOUGHMB 6T(HEBBTHHHHMD STewldsIUL L  CuTHID,
Bhs CUNMBHEHEHGFW Fev HToTID @ HTemed 6I(hdaUULL  FhHTLILIRISEHLD
SugTeflbslIUl L gl Goaid, 5.5.2 upHulsd srevilssiubGdeam dysmrw Siam Gas
Trading Pte Ltd swueiuled Qmba Wewiho @@ SLemeu 2022 G OIHHHDETH
Bxe0 Oammeeueniey OCFWleusmETE gamielensy GCasTIUULRHBESHILS, BT GCuTg
abs  swusiwred CP+105 USD  ealewsv  eupmislul phbedl. SibdH  FhHTUULD
OFHTLIUTS DIMOFFTmISEG MalHSH HBLUYHMS 61(HEHBTD6ID, Gomanmiiul L
5.3.15 updHuied sremilssiupdean  LFsTyn  QUUME  HOL(WMDBET  LLTHH
OQFu1g SimwFFTemel SmISHTID  GQuplupw euewy Siam Gas Trading Pte Ltd
aswusiulled @mba Cxerd  Oameteueiey OCFuigsed OQHTLIUTE  elHLOULOSTIENLD
OsfalsarTdmbBHmw  Qupems @G FmMulmess GBurgk OQ Trading Limited
BloeuansHed RmbaH G wrssHHnsTE GoHerd GUMMES GLmTeET 16,546 jenQeumeim)
CP+105.40 USD eaiemsvulsd Gametsusiey QFUIWNLLQHESSH. HST SHTTIOTS Siam
Gas Trading Pte Ltd swuei @ewmidlw Gomampiu’ L CP+ 102 USD elewsv @ruiGLd
Curg QummenTadTy OBHEHYHEHDHEG ROLBW . QLT 56,256 DGHTeUH| HUT
20,196,047 Guevdlawns CFISHHIMGNEG RVEIME DTFTRISSHDG FOULIQHHDHI
Gwepd Siam Gas Trading Pte Ltd aswuel @ewmidlu CP+105 USD eflensoullsd sLbLes
AewmSulme@G0Tullear  sTeuiul L Bmeoenoulest &S DEdH  GODhHS A.CLTeVf
6,618 SiFTeuk HUT 2,376,006 OFTMHHMW ReVEIND IJFTRISSHDG CFldHs

Falul GUIsVIeNLD HTEOOTLILIL L G

2022 — 2023 smeoll  uGHesaETs  Bzetel Gammw  Bumrgk 2 flu Gmeial
SLOUIIRIBET  BTHHMHBHH0  Brewiws  sighd  (SBLC)  aupmisliu®Geusts
GOIUALIUL LT sryewions 5.3.16 ubHuled srewiissiuGdearn HFsTIn SHmaeenLo
Qupm Gzeitel eupmiGengmesr Siam Gas Trading Pte Ltd asibuel oibs mrewsiuws
s LBym Gmev swueiuled @mbal CamfUlBHHSH. DB LITSTID 61(DHSI
epeold @ewmIF ML WEISTOSTLIUTS aUpEIGaTflen BubsHamerenw WisHd Gauiw
wywrHmbsomwulear  sryeavwres @bs  CunmssmET  @rHHEF  CFUISDE
BLOUREMS  6I(hSEBUIULIHbHSSH. Deueurpren  BHenevenoulsd  FJauBxhg  FhHulev
GupOasmeteniubdaim WGHH OCambhadsed eummisevsefear GBurg  Gevmienasuiled
asrewilu(pdeaim  Qumems HOLpmMEeT OsTLIuUTE STewilu@Gdain  HoUlbans
womitd  GeusfiliuenLwiTe  FHThamIGeT gouBoTulea = flul  eupEIBSH6TET  aleney

2 _WeUemL G OCFOMID DPUSHID DIEUBHTENGBSIILLL .
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6.7

6.8

Gumaapliu’ L Sl Leaument Gevdsld 01 @1 SHeusvsefilesr LFasryd 2010 pid
SLEmTIg60  @HHAH 2022 — 2023 eU(HLMIGET eUeNTWITET HTeO LGHuled  Heruenest
QupmaseT mawellhs alensvsensn UFL 6% Burgid L Brm Bxed swuei 2010 —
2015 asmeoll uGHsbsras CP+82 1psed CP+140 USD suemy alemev aigdled OQ Trading
Limited &wueiuled @mba Caed Oasmesusiey CFUHHBSH. ocaflaid  DigHei
Qewteort 2016 — 2018 a&mevll uGHdsres CP+ 47.50 USD wpaed CP+ 58.01 USD o e
QUUIGBL Curk pEd GMODPHS lmey aiFdlar Hp CFed RILTaIagaIe0 HLoUTUIED
Bmha GCzxemev Oameteucie] QFUHBHHSH. S LFsTIn 2018 D 6w
Gurgl GFed Bzend swuell eupmSWIBBHEH CP+ 47.5 USD o et Uik Gumg 43
gpeis o wins elemeouler &P Wewiho 2019 o opewngest BGumgd OQ Trading
Limited siueiulsd @mba Cseav Gasmearaame CFuiH®mboHE. Guweib, 2020 — 2022
S0 61T Brewi(h  I(HBmeN  BeuansHHed OameTend Burgk @By  FHLemeuulsd
@remih  UBLBIBEHESTE SHeuswewt Bxeited OQ Trading Limited swueidg
MBWeNBBILLIQYHHBHILST, 2019 b WYL DbSH HLOUSTIWTEVILD  GUPEISLILILL
alemeoulemen el 55 FFeaisd siHaflss alemeoulev CP+105.40 USD aleneo@uimestm
s Geuswty gHULRHHSHH. Bwevd, SibHs almevujLer CamHL Bursl GMMbHS
alemevd@ CP+96 USD @m@ 2022 — 2023 oub opemnged Siam Gas Trading Pte Ltd
swuais@d msalleslul L  Qunmassmen @rsHHE CFUSHE U Db
alemsvuiemen ol iHsfHs alensoulsr &S 2022 wer (WHeo 2023 Fevteufl cuemy
Wewiho  GQummle  Gumesr 98,360 OQ Trading Limited swueiuled Smba
OxTLFAwns Qsmersueie] CQFUIHD (WHHEWIDTS JIDFITE B(HHHH.

QuupimaseT HLLSHHO GOILiu’L dysmyn 2022 — 2023 o Spengm&
Quuemaseie Gursl Osfley GFLWOULL  PEIGSIHLET 2 _Laiugsmaes CFuIHe0
2022  Quugeufl 25 o HadH  euemguleyd  ComGasmetemiiulL  GuTdlenibd,
AlLflou L CGurdend, oiser  dysmyd BLeugdemd  a(hUusmEG — slbue
SUPUIBHSSHI. eTlemid, Seueurm SHrwliule wepuled 2 flu Quuenssamen
GunOsTeTousnN@ HWUT BHLOUYHMS 61(HHHHBGOTUIET BTLIged STERILULL B
OBHEBBY 2 _FFOMLASNEG (PIOIT  OUDIHS BLOUGHMBEMT LTHEH CFuig
RUUBSSHDG W UPEIGHRTHEHHG FTHTTENT  BUbSHmerulsr S @UuUenLLIUSDHE
(PRUWIWTE  BHBHWID SLTOULTE  SeusTalldbasiul Lg.  Guwed, 2022 — 2023
Quugeufl 28 o HadH wWyaumLBHHHS Gursmid, yHw Cuuensuiesr Csmeitel
Gaxmpo @miFH Had 2023 ITF 16 0 HadH HTLSOMLHIH[HHHH.
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6.9

6.10

6.11

GuwBev @M i’ L 5.6.1 upHuled smewiilssliubGdam NFSTID uLe WLTSHHHBTH
Bzperd Gapemeuwimest Qompled GLmer 15,000 Gametsueie] OFwieugmars 2022 G 19
o0 Fadl 0Q Trading swusiuled @mbEH elgmrener QFUWNLLQHBSHIL T, DibH
upHuisevid srewiiuGdam drsrgw @bs Czeiel Gsmmw Gumg CP+96 USD opss
Gmobs ealemev Fwilss Siam Gas Trading Pte Ltd swuefuled Smba  ule
IHSHNBTE  BGHed aUPEIGLD @uwsdend OsTLIuTE SiGSHaHuler AeiestT  @h
Brefled G 27 b Had alemyemen Gaunuiul@mbss. Gosud, Siam Gas Trading
Pte Ltd =swuel @bs @muy fAPw Gouures @obsemwowre CP+ 112 USD @ed
APEIGHUSNGHWD QemBIFUIHHSSH. oaflad  ILCym BGz:eav HWuURIWTED (HMHMbHSD
alemeoulled  Oameieusniey OFuliud @wevemo STeRILUGHSTD  Susl CHTLIUTS
Uestednm  H6udild QFVISHHIOUSHET  (PeUlD  HOUEBE DpBS  dalgwl  QUIT[HEMTHTY
[H6V6DTE 60)61T Qumpmis OaTeiTend Falgul (LpsmMm OxTLFLI60 bL_6UIQ 6N
d(hBBTHMHBBMID eusTanssiiul Lgl. Guweb, OQ Trading eaygeenGu  sibueilulsd
BmbaH W WISD (PHe0 04 LIGESEHHSTS OCmMls OLmer 100,000 o556
GmDHS UPEIHD  @atemm  Conlasmetenhd @weem  OHTLIUTS  eNFTFenet
CewiHmbs Gurdhead, @Gmmbs GCaeialenw gwomnilss Siam Gas Trading Pte Ltd
swuaiulled QmbgH  Seueury  Coevdad  enleureienm  GaEmeiteuciey  GFuIulLD
BQueente GaTLjurs oLBym  Gxed  swuell  elFTyemet  QFUIR(HHSHEMLD

SIUBHTNSBBLILL AI606M6V.

Gueyid, 2022 G THW euemruiled 2 0% eumd &L 2 FHal CHTHHWTS FeMLHSH
31.0Lmeof 70 Wevelweat QFTemdenwl LWSIUGSEH Dpsd dalgul  alensouled Cxeital
GamyiulL OQ Trading Limited swueild@ wie IS (PpHe0 04  OTHEIGHEHHSTH
Qummlad GLmesr 100,000 CP+129 USD alewevulest & Oameteueie] OFuleusmE
BLOIGEMS 61(HSHBHSSH. IbDH ANMAINSTE DEH GHODhHSSTH GsmyiulL  Siam
Gas Trading Pte Ltd &LbLeNuled Bmbal alem 6V NG Ty 606001
GomOsTeTemILLIQHHHWID HewihsTule] el wksafed GeusfiubBoHSIuLTH([HHSHIL 6T,
Gumgapliu’ L 5.6.6 upHuled srewiissiuGdern Wysmyn Siam Gas Trading Pte Ltd
swuell BneusisHar  GumhleGsTar 100,000 @maeTs 2022 wet 24 b Had
CP+110 USD GaemelQuimeiimi QumUULighhbeHeno semieasmuialsd QumUuLlighhbeHgl.

Bt Lrasry Gumammiu’ L 6.10 ubHuled sreuissiubGdam Gysryn Siam Gas
Trading Pte Ltd &wueiuileo CP+110 USD elemevulenn &1 GCamed  aupmi@Gaisng

swuell GenmEulmesGwTule  GoumgaplulL 6.2 ubsuled sTenilasiul (HeTen
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6.12

6.13

6.14

TFTRIGHHDG goUlL o). GLmeoi 31,145,960 oigmeug epum 1,138,837,430 UTHHLD
wMmID STewtlUlL QUTmHeMTHTY Ch(HEBYHEDHHESGH RHLOW D5dH (GHMODbHDHH HUT
608,943,730 @eme0 HalJdhd FnlQUSTS BLOIGHMNS 61(hHSH FalgUSTE @ ([HHBHENLD

SloUGTANGBBUILLL F|.

GuwBs 5.3.11 upHuled sTewIGsELIUBHEm  dysTyd 2020 — 2022 o
LI (HBEHSHBT 2 L iLgdHemad 2022 omTF 01 o Had (WHev 06 LOTHEISHEHS G
pRlusnE@ 2022 wITEF 22 b HedH JMLFFTOHO DEISEHTID SO GHH[HHSD
Gurdeid, FmaETs o flu suell  611pHSH  pevd  ReTEIEUNHESSTH ([HHBHHIL 6T,
Ibs 2 Laugdsmasuley Gxed eupmidlw CP+105.40 USD  @iss  elemevulest
SlgluenLuled 06 IHEGBEHEHTE BHe0 OFmeTeueie] OQFUIUSNEG SOURNSSE

WRWITHHHBSSI.

GwBsv 5.9.5 upHuied amemnilssiinGasim LGLL/LPG/023/LICB/2022 etsiim 69 Gy
Bxe0 swuailuilermed swmflesiulL  sPedmaulsd  GIUILOu’ L \ysmyw  @bdHw
o _MusHd ISHHTL BHH BTLYNEG OsTav(HeuhHed GmsTeTen GeusmtguiHbHHTH
GMudLiu’ L Gurdauid, g OsTLIuTe @HHW ST 2 LaTUgHmBulled DI60605
B  siemwFfermed  eupmislULL  eulsTLiguied 2 eTenLsasluLaleveney. Goaid,
GuwBev @I’ L 5.9.7 upHuled smemissiubGdeain LysTyn Csed maTs
@pHur  vweTubsHHen  rHf  Revmiensd  THFBEHLET  REIRISTEHLOUI T
SlgliuenLuled BGzed @pHwmailed RQmbal el gomiod) OCFUleusMEBTET  SUIEVIHLD
STETLILILIT (b HWLD 6ThH6UM (Ih STIN60TTT6ILD GMuAiuLTHIL HSI LS|
Gupamplul L MeEmaulsd 2 6Tl sGausnGiw  SglusnL  LyFHamend@lugsTs

BHHBMD  SleuBTallobslIULL ).

GuwBe» 5.9.1 upHuied srewilssiubGHein Uysryw @bHw  sLer (PTG
AL A S HwLsHs H.0Lmeof 1 Wevelwer OCpTensulsd Bmed GameTeucey
Qauwiugnars LGy Gzmeav swueils@ eupmdw S.0LTeof 120 Wedellws Diemeneu
LweTu(hsHHS CameaTeudN@G BLOIYPEHMS 6ILEHBLIULIYHEBEHI0mev. G, Gurg)
HempBafl sewmssTIOING eupBIEW  SHHeusdEeller LFsETIL HH OCsTems Geum
CarmoudsEndaTs UWRTUGSSILLRHHSSH. dAHeT LFsrrn 2 flul  eUpkEIEeren)
QTRISTHILUSDEG (WPywremwwTed OupmssTaTusnE GHmmeurs @HbHS HL 6T
Oamemaww o flu  ysmyw  GCzxed HneueaisHnaETs ULWaTUBSS  (LPIQUITENLOUTET
STJEOIOTS [BILIged STewilulL  Caed UMMTHGHMMSEG 6UPBISLILULL @@ LOTH)
Sremey LWRTLUGSHSHIUSNG (PIQUITLOE0 HEUSIHH60 QBTETOMTLO) LM 6emNdaLILL L 6nLD

SIUSTNSHBLILL L F).
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6.15

6.16

6.17

6.18

6.19

swueilwred 2 flu dysryn B  cpeomisemnen WHUNBHHO Die06VH B  6UPEIH6D
OsTLIUTE 2 mHlubBeEEToe0 G U &L Lol GL60 lgliuenLuied DI6060G|
Gouml gFHTouzk STIewISHET SlienL uled eI Cym Gsed swueiwmed 2021 gaGLTUT
22 (pHev 2022 omiTF 18 euemIwTe HTeHHMGFW 1.GLTef 713,556 BiFHTeud| eHUT
210,498,890 oipmToug  Siewicwieneutd  Bxerd  Ompld  @Qumesr 785  GameTeuciey

OQFWiummn@ GuTHwemeuTet Le6wID &L 6UTLmEWTE CFeISBHULLIQHHSHSI.

BGuwBsv 6.15 upHuied GMILEILOULL @pHw sLal 2 H8xF H LI B FHoLHS
.0Lmeof 1 Wevedlwenr Qamemswnen BH gourh Gzed BméH@HLd OCFuIuSHBTH
LweTU(h SS9 (& G LOTu e, G5 &lov &LILI6D Ly SHTLOSHLOTSH
SOTUINSSIULTEnOUIET STTEIONS GOHULL HTIDSH SLLEWI  SEMMEULD (& MMHDHD

FQUSTE SHHSHMOULD SleuSTellbBULLL G|

sueilwmed 2022 wer 02 o Had eupmiGanfleammsd @pHured @me@od) CFuig
WeT  gmmiod GFwWieusmGflw  wrdfluller SewmiaTend OFHTLIUTS  6ULDEIGHTIHES
SNGHBHBST oo @AW HIHUTTOWSHST  QFLTN(HESG — SHE@IIUiILL L
algmyemensGflw  udeons obs CxelalsE GCohrywrs uHed  eupEISTI0  Goum
syulerflen el wmisenen 2 _eTenLdd USHed 6UPRISLILLLeNLOUNST STT6IOTS  SHLDLIGHT
Qrwpdmenmer  OHTLIUTLED @eidlel  cpeuld 2 flu  STwomeismsd  ebUUSDES

BLOUREMD 61(HhSBTHHHBMD HEWISHBTUIANID SleUSHTNHSUILLL G|

Goeapd.  smewLUGHEy  QuUTmHeTTETY  OBmHEBYBEHEHEG ~ RmLBw I Gy
swuaiwred QemmdSulphs STHIHHBH0 Brewiws s (SBLC - Standby Letter of
Credit) Siam Gas Trading Pte. Ltd swuefs@ apmIGMSNHE (PRWTMLOUTDITEO 2608
UBRIEUTETIT6D URIBLILLL &L 6UFHB6T STHHTHH0 Hrewiws sisw (SBLC -
Standby Letter of Credit) worpm suflwims FHUBSSHIUSDEG SWeINLD STNILILILIQHHST
gkl  OsTLjurs LGBrm  BmeueisaTed 2 flu  SudeihLeT  ehGHGeuT(m
&6V[H GH|6NT WITL YLD Com@asTememUILIL I (Hh&HeNLD B60O1E BT UIAT60
SlusTalsslULaleoemen. i  Lgsrrw e Brm  Gxed  sbuel  smewiubdeim
Qurmenmasmy  Uysdlemensefllar  ei(hdsd  gnlgw  IPHM  FhHHTUUD  OBHTLTLIE0
HyFlemensEnd@ 6] eUPRISLILLIQMHHSHEMD DIeUSTTHELILLaT606m6V.

GuwBsv 5.1.3.4 upHuied srewilssiuGdern swueiulled sTevUBGE RN S Ehw
augdaenen  LWETUBHSHID — Senehdw  ene]  Bumgionensras G060 TenLOUTENT
apliuenLuied @By sHLemeuuled Caxed oiHa enalemen OCameTousiey CFLIIBSDEG
(pwiTenuleT STIERIOTE 2 60&5 FheSUle (PO EHH (GHMDHS alensouiled

Oameeuetie] OFWUSHBTE QUIEND STewiLLLL  GuUTgID, SIBHSH Hevenen GUDMMIS
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6.20

O&meEpd  Gueemo  suelsEd 2 flesnm  Curuimhbas..  Gevd, Sbuea@
SO lu’ L slued  QumieueTay®aT HTHWMLESHHHS CurdHaid, CHTLFFHWTS
Gzmerd QUMM O&meTEHL LFFHemenTer Hensvemoulaimed @bd H6eMehFwl euFHsern
&mesutliu(h&EesTm GUEMITULIGH [ UIT 60T Ml6n6VEMLOWIT S BHHBHEMLD B6091 BTUIRT60

SloUGTANGBHUILLL F|.

BB GPUILLUCL  5.2.2.2 upHuied @GMudLiu’ L dysryw Qumienssen Lflalesr
semevauj 2022 Quigeufl 11 o0 Had WHO SMUGH aUmS LiTHH QFUISSH6T
SlgluenLuiled @uie] OQupmis CFaMHBESST. ealaib, Swusl Seveug  Geueiluled
BmbHa SmEmL GUDD J@UaWmLW 2 SHHCWTHHBMT BFTHaIH CHTETEMTLOD
Abd 2 5HOCWreHHmIGw 2022 Guiyeufl 28 (pHe0 2022 wenr 17 Wz eo 03
THEIB6T aipld BFeneu Bl @rewih GCFeweu MBRUYSH6T UPEISULLIQHHESHSHI.
g1 Uetenm Gumaapiul L 5.2.2.2 updHuled smemwiilssiubdem Wysmyw el Gym
swueilwmsd 2022 @&HGLTuUT 17 o Had wWwHev 2023 HOFwuT 31 euemdy BIIHS]T
QUUBS SglusmLuled uewiluTen® (QUMIMBHOT) s BHS 2 HHCWTHHH[HEBG
LSemt1(HLD 2022 QFLILburT 27 LD Hapd A TTTINTNE: N G)) HL6UIQHEMN D
a(hsalulLenowmed Uysren usel GMssnrss GrrsHed mrlysusmsrs udeSl (b
H LTSN SI(POUGSHSUIULTHHHSMD  DlausTallbslul L . S Bumrg ydw
o HHOWTHHHMT BWOIUSNG HBLUGHMS 61(hHBTOD RbdH 2 HHCWTHHHmTEW
SbFH UMD BLOIGSMBHNT 61(hHEGHD FHSTUULD 6UPRISLILLIQ[HHSHSHI.
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71

7.2

7.3

uflbgieny
QurmenTaTy QBmHESYSEHHEG BMLUINID HAwbHs SToTed 61HHH0

OLBrm  Bmed euPEIBNIGGHFWSTE @ewmisUUlL  wwomw  Osfley  GEulwiul L
QUPEIGRTSILLD QHbHH B Lgasryd QsmeTeusie] GFuiwl (LPQUITELDSEG (LPEIT6IT60
BILIg60 &Tewilul L. QUThHenTHTY OBHSHY Henevend HTHBLMNGHHHHMID Il Cym
Bz swusiwmed GeualluGHHIUSNG WPwhdF e(heHslulL CuUTHID, DieueuTmTe
OBMmeBY Hmeveno BHbHS CuTHeid, PmeuaissTed 6i(hdsd Gouswigul o &g
SlemeuTen  LMMILD  UHS  FTFUHM  STomeld  hEGWw  Copemeu  QeuafilinheHHILL 60

Gouami(HLd.
@sTLjY 6.1,6.2, 6.3, 6.5,6.7,6.9, 6.11, 6.18 )

SPFTEIBSHDS 2 FF eneuredl  peopenr QuUElE  (Wwempuied QU6

Cremeumsenen GQUODIS GHT6ITETED

OamPeom y  FfHwTes smasemwo  OGuUDD  WLODID WpBH  GODHS  elensoulsed
APEIGUSDG 2 Fflu  aupmRIGAFILL @QmbaE OCummaser @rsHsHF QFwwiul (b
IHS elmevsemen alehFw OCHTenaulsd Cxerd OEmeTouatay QFUIHHET HTJEOILOTS
STFTRIBHHMG CFVAIND QO FOULIQHHSHMOWTED @UQeUT[H  FhBHTLLSHSHVILD
CamPemIu  FHuled Hmaemw CUDD DpBH GHODHS eleneouied EIPEIGHMBDE
SewmiEWw eupmIGRTfILD BmbH OomeTauaie] QFUMSNEGH dH GMDHS Ji6alsd
o &5 BL Y &M D RICEE DITFTRISHHM S B& FHwTH [ 60 6M 63T
QuOMIECBTETOUSN G BHLOUGHMS 61(HHSH6V.

@smLjy :6.1,6.3,6.4,6.7)

Bd sLGUUTE wopw FFatss OCaTHH®BL MMEIGD OGBTLIUTS HvEINs
S FTEIBSSA HHOLIWNT LITSHIHTHSH60
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7.4

7.5

7.6
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apEIGaTHET 2 585F Sl Lmsemen wHII YHEG 2 LuGsdd OCeusflliuenLwrs

apEIGamy 0xfley QFUusNEG HLOUYHMS 61(hHSH60.
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7.7

7.8

7.9
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FUBSBINSDG CHmauwne @URIGUGHSSNHGFW BuouTiamey  BnieusTsdlermeo
GuomOsmeieme.

@zTLjy :6.2,6.3,6.4,6.13, 6.14, 6.15, 6.20 )
2 sl Lemwly auFdHsmen Slalhsd CFUINSDITE BHLOUQHMS 61(HESH60

swueiuled sremiiu@Gdearn senehdw  eusdser wHmd 2 flu 2 sl Lenoliy
ougdlaer  Gundwenaled Gesveomenwoulsr SiglienLulsd @By HLeweuuled BCameniled
SFHs  senalmen  OdmeTaueiey OCFUIMSNEG  (WPRWTHHBHSMWUTIET gl uled
o2 & FhmBUIaT cpeold WBOID GHmMbSH alemeoulsd OsmeTeuete] CFuUieuSHMBT e
Buiieno  QEEIULYHBSHWD  HMID  HoJFulns@Gn Gurgl HTDGHE S LEDI(LPLD
CFVHHIUSNEG egoulLen Gumeiy elLwmisemen  HaljHHH  OBTTUSDBTH

swuaiuled sTeviuGdain  ®enEhdl  auFdHser  wOHMID  BCHeweuwmenm  eJemETU
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Special report on the Procurement of Liquefied Petroleum Gas
(LPG) by Litro Gas Lanka Limited (LGLL) for the year 2022/2023

Executive Summary

As the period of the awarded term procurement agreement for the supply of LP gas
for the period of two years from 2020 to 2022 had to be terminated on 28 February
2022, the selection of a new supplier for the year 2022 - 2023 and the award of the
procurement should have been done before 01 March 2022. Accordingly, even though
the procurement activities for 2022-2023 had to start by September 2021, it had been
delayed until January 2022 due to various reasons, and Siam Gas Trading Pte Ltd -
Singapore had been selected as the supplier for 2022 — 2023 on the procurement
process started on 09 January 2022. However, OQ Trading Limited Dubai UAE,
which had been the previous supplier, had submitted objections for this selection and
had appealed against the selection. Then the Appeal Committee had recommended
Siam Gas Trading Company, the supplier of the lowest price mentioned above.
However, Litro Gas Company had stated in the relevant bid documents that it would
provide a Standby Letter of Credit (SBLC) in the invitation for bids and the Cabinet
of Ministers had granted approval on 13 June 2022, to initiate a new procurement by
also considering the failure of Litro Gas Company to provide the agreed standby letter

of credit within the prevailing economic situation as a reason.

In this situation, despite obtaining the approvals of the Procurement and Evaluation
Committees to award the relevant procurement of 1 metric ton of LP Gas to Siam Gas
Trading Pvt Ltd at the price of CP + 96 USD and despite the selection of Siam Gas
Trading Pvt Ltd after the appeal made on 28 May 2022, the Government of Sri Lanka
had to bear an additional cost of USD 3,145,960 i.e. Rs. 1,138,837,430 amidst the
economic crisis due to the cancellation of the term procurement and purchasing of gas
at a higher price than that price. However, it was observed that it had been agreed to
receive 100,000 metric tons under spot contract from OQ Trading Limited under the
Conditions of standby letter of credit or prepayment of USD 20 million. The audit
could not be satisfied with the transparency and prudence of making those
procurements as opportunity had been provided only to another company to supply at

a higher price under the same conditions without allowing the request of Siam Gas
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Trading Pvt Ltd / without considering the submissions of the company, which had
given its consent to supply gas at a relatively low price, and had agreed to supply gas
on pre-paid basis in case it had not been possible to provide standby letter of credit for
spot purchases.

Furthermore, Siam Gas Trading Pte Ltd had expressed its willingness to supply gas at
a price of CP+ 102 USD for the months of May and June 2022 and even though Litro
Gas Company had indicated that the company had not taken the necessary forward
steps due to the insufficient validity period of two days provided to the company,
occasions of taking certain decisions within one day could be observed. Accordingly,
when comparing the price of CP+ 102 USD, which was mentioned above and for
which Siam Gas Trading Pte Ltd had agreed to, the Government of Sri Lanka had to
pay an extra amount of USD 56,256 ie Rs. 20,196,047 in the face of an economic
crisis due to the purchase of 16,546 metric tons of gas at CP+ 105.40 USD from OQ
Trading Limited.

Moreover, action had been taken to purchase 100,000 metric tons of gas for 4 months
from June 2022 by using the amount of USD 70 million received as World Bank loan
assistance as at May 2022 at a price of CP+ 129 USD from OQ Trading Limited,
which had submitted bids at a higher price, and it was observed that it would have
been possible to reduce the afore-mentioned loss incurred to the Government
amounting to USD 3,145,960 i.e. Rs. 1,138,837,430 at least by Rs. 608,943,730 if
Litro Gas Company had agreed to supply gas from Siam Gas Trading Pte. Ltd at a
price of CP +110 USD.

Furthermore, action had not been taken to utilize the amount of USD 120 million
agreed to be granted to Litro Gas Company, out of the amount of USD 1 billion
received under the Indian credit scheme and Litro Gas Company had paid a sum of
USD 713,556 equivalent to Rs. 210,498,890, i.e. an amount sufficient to purchase
approximately 785 metric tons of gas as demurrages in relation to the period from 22
October 2021 to 18 March 2022 due to ordering of gas ships by the company without
a proper cash flow estimate or without a confirmation of the funding or due to other

reasons.
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Even though the Head of the procurement division of Litro Company had retired on
11 February 2022 on attaining the age of 60 years, the officer had been given service
extensions on several occasions since that date. The Company had taken action to
appoint the same officer as the Director (Procurement) on the basis of Fixed Term
Contract from 17 October 2022 until 31 December 2023 without replacing him by any
adequately qualified and experienced officer internally or externally. Hence it was
observed that a succession plan had not been implemented to fill the key positions of
the company in the due period.

I would like to focus attention on the recommendations made in this report, including
the efforts to get more financial advantage for the Government by taking the most
optimal and unbiased decisions by the government institutions even within a crisis
situation in the island and making maximum efforts to buy from suppliers, who are
technically qualified and who agree to supply at the lowest price and making
maximum efforts to minimize the negative impacts on the trustworthiness of the
country by making the maximum efforts not to harm the reputation of financial
governance and policies of Sri Lanka in procurements carried out both nationally and

internationally.
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01.

Background and Nature of the Report

Litro Gas Lanka Limited (the Company) is the leading supplier of the market in the
Liquefied Petroleum Gas (LPG) industry in Sri Lanka and had a market share of over
87 percent by the year 2022. Ceylon Petroleum Corporation (CPC) supplies about 10
percent of the Liquefied Petroleum Gas (LPG) requirement of Litro Gas Company
and the remaining 90 percent requirement is imported at the prevailing global market
price (Saudi contract price) every month. Accordingly, Litro Gas Lanka Limited
(Company) had followed the Term Tender process and whenever necessary, the
Spot procurement process in order to meet the quantity to be imported. The period of
12 months from 01 March to 28 February of the following year is considered as a
year related to this procurement. However, a new supplier had to be selected for the
year 2022-2023 and the award of the procurement should have been done prior to 01
March 2022 as the period of the term procurement agreement awarded to OQ
Trading Limited Dubai UAE for the period of two years of 2020-2021 and 2021-
2022 had to be terminated on 28 February 2022. Accordingly, even though the
procurement activities for the year 2022-2023 had to be started on 05 September
2021, it had been delayed until January 2022 due to various reasons. Siam Gas
Trading Pte Ltd — Singapore, the supplier who had submitted the lowest price based
on the procurement process started on 09 January 2022, had been selected as the
supplier for the year 2022-2023. However, OQ Trading Limited Dubai UAE, which
had been the previous supplier, had submitted objections to this selection and had
appealed against the selection. Then the Appeal Committee had also recommended
the above mentioned Siam Gas Trading Pte Ltd. However, Litro Gas Company had
stated in the relevant bid documents that it would provide a Standby Letter of Credit
(SBLC) in the invitation of bids, and on the grounds of the failure of Litro Gas
Company to provide the agreed Standby Letter of Credit (SBLC) within the current
economic situation, the Cabinet of Ministers had granted the approval for a new
procurement on 13 June 2022. Accordingly, a quantity of 145,572 metric tons of
LPG gas had to be procured from OQ Trading Limited till December 2022 for the
procurement period after 28 February 2022 in a price range higher than the price
agreed upon by the last qualified supplier (Siam Gas Trading) due to the inability to

select a supplier through term procurement in the year 2022-2023.

111



02.

It had been decided to carry out a new procurement without executing the
procurement, for which a supplier had been selected for the year 2022-2023, and a
specific methodology had not been followed for the purchase of gas for the period
after 28 February 2022. This report was issued by considering the shortage of gas
prevailed in the country owing to such a situation, on the powers vested in me by the
National Audit Act, No. 19 of 2018 and according to a request made to me to examine

the matters discussed at the Committee on Public Enterprises held on 05 July 2022.

This report is issued with the expectation of focusing the attention of the relevant
authorities as to whether the decisions taken in such a crisis situation had been the
most optimal and unbiased decisions economically and socially even though Litro
Gas company had tried to emphasize in various ways that the economic crisis
prevailed in the island at that period had been the reason for the inability to purchase

from the agreed and selected supplier related to gas procurement in that manner.

Method Followed

The following methods were adopted in the preparation of this report.

2.1 Examination of Documents

(i) Documents related to the annual procurement process for the year 2022-2023
(i) Documents related to the procurement initiated under the Indian Credit Facility

(iii) Documents related to emergency purchases made from 28 February 2022 to
December 2022

(iv) Relevant Cabinet Memoranda and Decisions
(v) Documents related to the purchase of gas under World Bank loan assistance
(vi) Documents obtained from the General Treasury in relation to this process

(vii) Other relevant documents
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2.2  Other Examinations

(i) Discussions held with the officers of finance and procurement divisions of the

company.
(i)  Obtaining third party confirmations from the parties involved in the process.

(iii) Conducting analyses related to purchases.
03.  Scope

The scope of this report includes the evaluation of the procurement process carried
out by Litro Gas Company for the purchase of gas for the procurement period of the
year 2022-2023, examination of gas purchases after 28 February 2022, which was the
closing date of the supply period of the procurement for the two years of 2020-2022,
until 08 January 2023, examination related to the receipt of Indian credit facility for
the purchase of gas, preliminary examination on the proposals submitted on voluntary
basis and examination of procedures adopted for the purchase of gas under World
Bank loan assistance, and examination of the new procurement made for the year
2022-2023 without executing the procurement, through which it had been decided to
award to the eligible supplier for the year 2022-2023.

04. Limitation of Scope

The scope of the audit is limited due to the following matters.

() It was not confirmed that the company had been continuing the e-mail
communication related to gas procurement and certain important

communications had not been filed by the company.

(i) Failure to submit the minutes of the online meetings and minutes of the meetings

with suppliers and World Bank officials to audit.

113



114



05.

5.1

5.11

5.1.1.1

5.11.2

5113

5.1.1.4

5.1.2

5.121

Process

Introduction of Litro Gas Lanka Limited

Incorporation of the Company

The Colombo Gas and Water Company Limited was established as a government
owned company by the Order of the Gazette published under the Business
Undertakings (Acquisition) Act No. 35 of 1971. Thereafter, the name of this
company had been changed to Colombo Gas Limited Company on 08 September
1992. Then, this company was partially privatized in the year 1995 and the name of
the company had been changed to Shell Gas Lanka Limited Company on 12
February 1996.

Subsequently, the shares of Shell Gas Lanka Limited Company, which was semi-
privatized as a subsidiary company of Royal Dutch Shell, had been purchased again

by Sri Lanka Insurance Corporation Limited (SLIC) in the year 2010.

After purchasing those shares again, Litro Gas Lanka Limited had been incorporated
as a subsidiary company of Sri Lanka Insurance Corporation Limited on 24

November 2010 based on the vision of "To be the trusted partner of first choice".

Thereafter, Sri Lanka Insurance Corporation Limited had made arrangements to buy
Shell Terminal Lanka (Pvt) Limited (LPG storage terminal) owned by Shell Gas
Lanka Limited located in Kerawalapitiya and that storage terminal had been named
as Litro Gas Terminal Lanka (Pvt) Limited) (LGTLL) on 24 November 2010.
Furthermore, that company is the only sister company of Litro Gas Lanka
Company, and the only customer of Litro Gas Terminal Lanka (Pvt) Limited is
Litro Gas Lanka Limited. Accordingly, Litro Gas Terminal Lanka (Pvt) Limited

provides import and storage facilities to Litro Gas Lanka Limited.

Functions of Litro Gas Lanka Limited

Litro Gas Lanka Limited acts as the National Suppler relating to the Liquid
Petroleum Gas (LPG) in the field of energy in Sri Lanka. These activities are
initiated from the Storage and Filling Centre in Kerawalapitiya and the updating of

cylinders and an LPG Consumer Distribution Centre is being maintained in the
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5.12.2

5.1.2.3

5.13

5.131

5132

Sapugaskanda area. In addition, a Storage Centre is maintained in the Hambantota

area as well.

According to the Annual Report 2021 of Litro Gas Limited, it could be identified
that the Litro Gas Network consists of 42 distributors, approximately 15,000 Sales
Centres and of 1,500 Distribution Centres that fulfill the islandwide domestic LPG
requirement. According to the Annual Report 2021 of Litro Gas Limited, this
Company holds the market ownership of over 72 per cent in the Liquid Petroleum
Gas (LPG) sector and Liquid Petroleum Gas (LPG) is supplied for the requirement
of over 4.9 million households.

Moreover, that distribution is carried out under the sectors of Stocks and Industries,
Commercial and Domestic Sectors and large cylinders weighing at 37.5kg are
provided to the Armed Forces, Hotels, Restaurants and Instant Food Providers and
cylinders are being issued under the weights of 2.3kg, 5kg and 12.5kg for the

Domestic Sector.

Liquid Petroleum Gas (LPG) requirement of Sri Lanka and Storage Facilities

The LPG consumer requirement of Sri Lanka is approximately 1,200 metric tons per
day and, the monthly requirement remains ranging from 25,0000-30,000 metric
tons. Moreover, it had been identified that the annual requirement remains at
approximately 473,000 metric tons and it had been revealed by the Annual Report
2021 of Litro Gas Limited that 10 per cent, 6 per cent and the remaining 84 per cent
of that amount had been deployed for Stocks and Industries, Commercial

Requirements and for the domestic gas requirement respectively.

As such, less than 10 per cent of its gas requirement is being fulfilled from the
Ceylon Petroleum Corporation, by Litro Gas Lanka Limited for the fulfillment of
this requirement and the remaining 90 per cent requirement had been imported for a
price being finalized after the addition of the following Agreed Amount, to the
Global Market price remaining in each month. (Based on Saudi Arabian Contract
Amount). As such, the quotations relating to the import from the year 2010 under

116



the Term Contract is stated in the following table and in addition, short- term Spot

Contracts had also been carried out.

Table No. 01 — Liquid Petroleum Gas (LPG) Import Price from the year 2010 to 2022

Year Supplier CP+Agreed Amount Percentage in
(for 1 metric ton USD)  the change of
the price

2010 Oman Trading International Ltd 82.00
2011 Oman Trading International Ltd 86.50 5%
2012 Oman Trading International Ltd 126.00 46%
2013 Oman Trading International Ltd 135.00 7%
2014 Oman Trading International Ltd 140.00 4%
2015 Oman Trading International Ltd 105.75 -24%
2016 Shell International Trading Company 58.01 -45%
2017 Shell International Trading Company 47.50 -18%
2018 Shell International Trading Company 47.50 0%
2019 Oman Trading International Ltd 68.00 43%
2020/2022 Oman Trading International Ltd 105.40 55%
2022/2023 Siyam Trading Company 96.00 -9%

(Has been cancelled ) (Minimum Bidding

Price)

As such, Gas had been purchased only from two Companies under term Contract
within the period from the year 2010 to the years 2020/2022 and the quotations
supplied by those Companies and the changes in those quotations as compared with

the prior year are stated in the Table above.

5.1.3.3 Gas manufactured by refining crude oil by the Ceylon Petroleum Corporation had
been purchased in stocks by Litro Gas Lanka Limited and those stocks had been
obtained for a price consisting of the addition of transport fee amounting to USD
100 per metric ton, as compared with the gas price remaining in the Global Market.
Details on the purchase of gas from the Ceylon Petroleum Corporation by Litro Gas

Lanka Limited in the preceding period appear in the table below.
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Table No. 02 -  Purchase of Gas from the Ceylon Petroleum Corporation

2010-2022
Year Received Amount

(Metric Tons)
2010 folaieiaiel
2011 14,479.72
2012 11,766.27
2013 16,264.53
2014 20,281.79
2015 6,498.35
2016 6,503.99
2017 16,704.44
2018 15,943.81
2019 18,866.32
2020 20,042.49
2021 folaieiaial
2022 falaiaiaial

Note - ***** Information had not been provided by the Management, to the Audit.

5.1.3.4 The storage facility of storing 8,00 metric tons and approximately 400 metric tons of

5.1.3.5

storage remain in the Kerawalapitiya Storage Complex and the Mabima Storage
Complex respectively, belonging to Litro Gas Lanka Limited. Moreover, even
though storage facilities remaining at 2,700 metric tons of Gas remain in the Storage
Complex in Hambantota, that Storage Complex is not being used. The Liquid
Petroleum Gas (LPG) purchased from Ceylon Petroleum Corporation being stored
in the Mabima Storage Complex and those Gas being issued for the Industrial
Sector. As such, it has the capability to store Gas sufficient only for 7 days
approximately for the consumption of Sri Lanka according to the storage capacity

remaining at 8,400 metric tons being used out of the capacity of 11,100 metric tons.

The CBM facility located in Kerawalapitiya, belonging to the Company is sufficient

only got the handling of small ships of which the storage capacity is ranging from
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3,500-5,000 metric tons However, currently, large ships with the storage capacity
ranging from 20,000-100,000 metric tons are being used in the field of Global Gas
Transportation. The capability of purchasing Gas for a lower price by the Company
has been restricted on the minimum CBM facilities remaining in the Company. . As
such, currently, a large cost is being incurred by the Company in this connection on
the minimum use of the small ships that suit with this CBM facility not being used
in Gas Transportation. Moreover, the maximum capacity of a ship that could be
transported in one instance is approximately 4,000 metric tons in importing Gas to

Sri Lanka due to the gas transporting facility being restricted, within the Company.

5.2 Purchase of Liquid Petroleum Gas (LPG) by Litro Gas Lanka
Limited
5.2.1  General Procedure in the fulfillment of the Gas requirement by Litro Gas
Lanka Limited
5.2.1.1 Litro Gas Lanka Limited has to import approximately 90 per cent of the requirement
as stated in Paragraph 5.1.3.2 for the fulfillment of the requirements stated in the
Paragraph 5.1.3.1 above. As such, the awarding of the gas Supply Contracts is being
carried out based on the annual requirement by the Company in importing gas
accordingly. As such, the details on the awarding of contracts carried out by the
Company in the preceding period appear in the Table below.
Table No. 03 - Import of Liquid Petroleum Gas (LPG) from the Year 2010
to the Year 2022
Name of the Period Supplier Nature of Quantity Quantity
Agreement the included in Actually
Agreement the Received
Agreement (Metric
(Metric Tons)
Tons)
2010-2011 2010/12/20 — Oman Trading Term Tender
Agreement 2011/12/01 International 130,000 Fkkkx
Limited
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2012-2013

Agreement

2012-2013
Extension of
Agreement
2013-2015
Agreement

2015-2016

Agreement

2016-2017

Agreement

July- August
Short- term
Agreement

September
Short- term
Agreement

2017-2018

Agreement

October
Short- term
Agreement

November

2011/12/01 -
2012/11/30

2012/12/01 -
2013/05/30

2013/06/01 —
2015/05/31

2015/09/01 —
2016/08/31

2016/07/01 —
2017/06/30

2017/07/01 —
2017/08/31

2017/09/01 —
2017/09/30

2017/10/01 —
2018/09/30

2018/10/01 -
2018/10/30

2018/11/01 -

Oman Trading

International
Limited

Oman Trading

International
Limited

Oman Trading

International
Limited
Shell
International
Trading
Company
Shell
International
Trading
Company
Shell
International
Trading
Company
Shell
International
Trading
Company
Shell
International
Trading
Company
Shell
International
Trading
Company
Shell
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Term Tender

Term Tender
Agreement
Extension

Term Tender

Term Tender

Term Tender

Short- term

Agreement

Short- term

Agreement

Term Tender

Short- term

Agreement

Short- term

*kkkk

*kkkk

*hkkkk

*kkkk

250,000

45,000

24,700

300,000

25,000

*kkkk

*kkkk

*khkkkk

*khkkkk

*khkkkk

*khkkkk

*khkkkk

*khkkkk

*khkkkk



December 2018/12/31 International ~ Agreement falaaiele Fkkkx

Short- term Trading

Agreement Company

January 2019/01/01— Oman Trading Short- term

February 2019/02/28 International ~ Agreement 57,000 Fkkkx

Short- term Limited

Agreement

2019-2020 2019/03/01 - Oman Trading Term Tender

Agreement 2020/02/28 International falalaiele Fkkkx
Limited

2020-2022 2020/03/01 — Oman Trading Term Tender

Agreement 2022/02/28 International falakaiale folalaiakel

5.2.2

5221

5222

Limited

Note- ***** information has not been supplied to the audit by the Management.

The General Procurement Procedure followed by the Company for purchasing
Gas

A Procurement Division has been established at the Company for carrying out these
procurement activities and the Director (Procurement) functions as the Head of that
Division. In addition, 06 more officers are serving in this Division, and although the
Director, the Head of that Procurement Division had retired with effect from 11
February 2022 on account of completing the age limit of 60, service of this same
officer had been extended for a period of 03 months from 28 February 2022 without
recruiting an experienced and qualified officer internally or externally and as per
the report of the Board of Directors dated 16 June 2022, one month service
extension and in addition another 03 month service extension had been given.
There afterwards, this officer had been appointed on permanent contract basis by the
Litro Company as the Director (Procurement) for a period commencing from 17

October 2022 to 31 December 2023 (Annexure 01).

According to the Procurement Guidelines 2006, the Company has been following

the International Competitive bidding system and Two-envelop bidding process
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5.2.2.4

since 2017 for the selection of a supplier for purchasing gas internationally.The

relevant procurements are made by the Standing Cabinet Appointed Procurement
Committee(SCAPC).

At the Director Board meeting held on 30 November 2021, it had been decided that

the supplier providing gas to the relevant company, should meet the following

qualifications (Annexure 02).

(i)
(i)

(iii)

(iv)

Having at least 3 year experience in providing LP gas.

Should have provided at least 300,000 metric tonnes to purchasers within one
year during the past three years (2019 and 2020).

Submission of certified copies of audited financial reports related to the last
two years(2019 and 2020).

The supplier Company should have obtainecd at least USD 200 million

turnover per year.

It is mentioned in the agreement entered into with the suppliers that the firms

providing LP gas to the Litro Gas Lanka Limited should meet the following criteria
(Annexure 03).

(i)

(i)

(iii)

As per the Litro Gas requirement for Colombo Operation, it is required to have
a sufficinet number of vessels having minimum capacity of 2500 tonnes to
4000 tonnes and use the Conventional Buoy Mooring facility (CBM) in

Kelawarapitiya or Hambantota port where unloading take place.

It is mentioned in the procurement document that smells and pressure test
should be carried out on the products supplied under the relevant supply
agreement. Further, it is mentioned in the agreement that in the LPG mixture,
propane should be contained in a percentage from 25 to 40 and for the
remaining percentage range from 75 to 60 Butane should be included with

other parameters included in quantities mentioned in the annexure.

Further, as mentioned in the agreement, an independent, first class,
internationally  acclaimed  inspector who can be accepted both by the
purchaser and seller, should check the quality and quantity of goods at the load

port under general terminal rules. Further, in accordance with the agreement,
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(iv)

(v)

(vi)

(vii)

an independent, first class, internationally acclaimed inspector who can be
accepted both by the purchaser and seller, should check the quality and
quantity of goods at the discharge port also. If there is a discrepancy between
the Lord Port Certificate and the Discharge Certificate, an independent, first

class, internationally acclaimed inspector shall give a determination.

The submitted Cost, Insurance and Freight price should be based on the Saudi
Agreement Price in the month in which quotations for propane and butane
were proposed. (Basis: - the percentage of tare of butane and propane as per
the quality assurance report of actual sample test per metric ton and freight
and quality assurance based on the insurance).The bidder can offer some

discount for any item contained in the price schedule or for the entire stock.

The payment for each quantity of liquid petroleum gas supplied under the
contract should be based on the actual list of quantity released by vessels at the

discharge port and the said payment should be made in USD.

Purchaser or the agent appointed by him should forward the quantity of gas
required in respect of the ensuing month, on or before the 10th day of the
current month. Subject to the potentiality of making changes within the first
week of the ensuing month based on the purchaser’s final sales projection
values, the possibility should be confirmed in writing of supplying the above
proposed quantity on the 28th day of the current month or prior to that, within
five working days during a specified period of the month from the day of
accepting the proposals submitted through temporary handing over schedule
for a period of a full month. The seller should allow the purchaser to include
the request made for the period by the purchaser for planned or non-planned
maintenance based on protective operations requirement and the seller should
allow the purchaser to inform that the said request was accepted on the fifth

day of the ensuing month or prior to that day.
In addition to supplying liquid petroleum gas based on the supply agreement,

liquid petroleum gas is supplied through spot purchasing on requirements

arose from time to time after inviting bids from selected bidders.
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5.3.1
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The gas purchasing cost is determined on the global gas price declared in Saudi
Aramco market in the relevant month and these prices are fixed for all purchasers.
In addition to this, since the transport cost and insurance cost are determined using
the Government procurement procedure, the gas importation cost is determined on

the transport and insurance cost.

Due to the controversy surrounding gas cylinder explosions and fires occurred in
2021 in Sri Lanka, the maximum propane level was changed as 30 from 16
December 2021 as per the new standard introduced by the Sri Lanka Standard

Institution (Annexure 04).

Litro Gas Lanka Limited, being the purchaser specify the suitable propane butane
combination with monthly nominations or for other special requirements and due to
the dispute occurred owing to gas-related incidents, it is mentioned in the Supreme
Court determination No 609/2021 dated 17 December 2021 that the propane butane
composition should be highlighted on the cylinder before being released to the

market.

The Procurement Process carried out by Litro Gas Lanka
Limited for the purchase of Liquefied Petroleum Gas (LPG) for
the year 2022-2023

The gas requirement for the year 2022-2023 had to be fulfilled with the new
procurement from 01 March 2022 since the purchase agreement of the Litro Gas
Lanka Limited for the two years of 2020-2022 was due to be the expired on 28
February 2022. Preliminary plans had been prepared to initiate the new procurement
activities for the year 2022-2023 by 05 September 2021, and those plans had not
been implemented properly due to the circumstances mentioned in paragraphs 5.3.2,
5.3.4,5.3.5,5.3.6 and 5.3.7 below (Annexure 05).

It is mentioned in Cabinet Memorandum No. 21/0998/302/018 and dated 03 June
2021 on ‘Restructuring of the Liquefied Petroleum Gas (LPG) Industry in Sri
Lanka’ submitted by the then Prime Minister and the Minister of Finance and the

Minister of Trade (Annexure 06) that the distribution and utilization of domestic
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gas in Sri Lanka face many challenges and new initiatives are required to strengthen

structure, storage capacity, procurement and corporate management system, product

safety,

consumer affordability of the industry. It is further stated in the

memorandum that the investments required for the same are not oriented towards

the aspirations of the middle income in terms of socio-economic progress. It is also

mentioned that the restructuring of the gas industry is considered essential for the

good of the nation as the government has taken extensive measures to position Sri

Lanka as a climate resilient green economy.

The following proposals were made in the said Memorandum

(i)

(i)

(i)

(iv)

(v)

(vi)

Acquiring at least one-third of the equity of the LAUGFS Gas Terminals
Ltd., taking up positions of the Board of Directors, and participating in the
management of LAUGFS Gas Terminal International Company by the
Litro Gas Lanka Limited.

The proceeds from the sale of equity will be used by LAUGFS

Gas Terminals Ltd to repay its debt exposure to the two state-owned banks.

Litro Gas Lanka Limited freights its LP gas requirements directly to the
Hambantota terminal together with the LP gas requirements of LAUGFS
Gas Terminals Ltd, and LP gas should be supplied to the terminal at an
agreed price comparable with the price offered by the Bangladesh and

Myanmar companies.

Litro Gas Lanka Limited will also cancel its procurement agreements and
enter into a new procurement agreement jointly prepared by LAUGFS
Gas PLC and Litro Gas Lanka Limited.

The valuation for by LAUGFS Gas Terminals Ltd shall be based on the

valuation of the Government Chief Valuer for equity investment.

Sri Lanka Insurance Company, a public enterprise fully-owned by the
Government, should authorize its subsidy to prepare agreements for the

purpose of reaching this new commercial agreement.
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(vii) As LAUGFS Gas Terminals Ltd is an investment under the Board of

Investment, its commercial freedom should be further strengthened
considering that the two companies operate on a public private partnership

arrangement.

In addition, the following recommendations had also been given in the said

Memorandum

(i)

(i)

(iii)

(iv)

v)

Authorizing the Secretary to the Treasury to direct the Sri Lanka Insurance
Company and Litro Gas Lanka Limited to purchase up to 40% equity rights of
the LAUGFS Gas Terminals Ltd and to take two positions of its Board of

Directors.

Bank of Ceylon and People's Bank will restructure their debt to provide room
in the profit and loss account with the lowest interest cost on the reduction of
debt of the LAUGFS Gas PLC using the revenue earned from the sale of
equity of the LAUGFS Gas Terminals Ltd. The banks can use the opportunity
of valuing assets below market value in order to pay capitalized interest.

Maintaining the price of a 12.5 kg gas cylinder to be Rs.1,493 (price in
Colombo district) and removal of port and airport duty on import of LP Gas in

support of the same.

Authorizing the Director General of Public Enterprise and Director General of
Public Finance to give commercial freedom in procurement and corporate
governance to the Litro Gas Lanka Limited subject to the use of
internationally recognized good practice manuals by Litro Gas Lanka Limited
for allowing full-time members of the Board of Directors with the aim of
ensuring that the Procurement Committee and the Financial Management

Audit Committee work to the satisfaction of the Auditor General.

Informing the Consumer Affairs Authority about the restructured program and
availability of gas in 12.5 kg cylinders on a regular basis.
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(vi) Directing the new Public Private Partnership for terminal operations to provide
access to gas to all households at an affordable price and work on a corporate

strategy for the supply of natural gas for municipal and commercial use.

Accordingly, approval of the Cabinet of Ministers had been given on 07 June 2021
(Annexure 07) to appoint a new Cabinet Sub-Committee to examine the proposals
of the Cabinet Memorandum?21/0998/302/018 submitted on 03 June 2021 given in
paragraph 5.3.2 above and to submit the recommendations of the Committee to the

Cabinet of Ministers within two weeks.

Accordingly, sub-committee members had met on several occasions, and it had been
decided to submit the following recommendations to the Cabinet of Ministers
considering the proposals made by the representatives of the two gas companies,
Bank of Ceylon and People's Bank representatives and members of the Cabinet Sub-
Committee at a meeting held in the Presidential Secretariat office on 21 June 2021
(Annexure 08).

(i) Continue to sell domestic gas by Litro Gas Lanka Limited and LAUGFS
Gas Terminals Ltd according to the current price of Rs.1493/- fixed by
Consumer Affairs Authority for 12.5kg gas cylinder.

(if) Purchase, transportation and storage of gas should be done jointly by both the
companies, and arrangements should be made to use the Hambantota Gas
Terminal for that purpose.

(iii) Operate the procurement, transportation and storage of LPG gas required for
the country by a committee headed by the Deputy Secretary to the Treasury,
Chairman/Director General of the Board of Investment, Deputy General
Managers of Bank of Ceylon and People's Bank, Director General of Public
Enterprises Department, representatives of Sri Lanka Standards Institute and
officials with expertise in gas standards and markets and representatives of
LAUGFS Gas Terminals Ltd and Litro Gas Lanka Limited according to the

requirements of the two companies.

(iv) Analyze the daily costs of Litro Gas Lanka Limited and LAUGFS

Gas Terminals Ltd at present in terms of freight, insurance, storage costs and
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terminal charges and taking necessary measures by the said committee to

bring their costs to a minimum level.

(v) Conduct an audit on the technical standards of the Hambantota Gas Terminal
and assess the national importance of using it for gas storage by the Cabinet of

Ministers.

(vi) In this context, to evaluate the performance of the two companies engaged in
the gas industry in the next six months and propose a suitable solution for the

national demand in the medium term to the Cabinet of Ministers.

(vii) The Cabinet Sub-Committee observed that it is advisable to take the industry
forward by all these institutions with the intervention of the government since
the Sri Lanka Litro Gas Lanka Limited is a fully owned subsidiary of the Sri
Lanka Insurance Company and since the LAUGFS Gas Terminals Ltd is a
shareholder company in the share market and a shareholder company of the
Employees' Provident Fund and Employees' Trust Fund and Government
Banks, and since the State Bank loan has been given for the said company and
LAUGFS Gas Terminals Ltd.

The report of the Cabinet subcommittee had been submitted by the Minister of
Trade for the approval of the Cabinet of Ministers through a Cabinet Memorandum
on 21 June 2021. Accordingly, the approval of the Cabinet of Ministers had been
received on 21 June 2021 for the aforementioned 7 recommendations included in

the sub-committee report submitted by that memorandum (Annexure 09).

The audit confirmed that the Board of Directors meetings of the newly established
Zeolit Company (which had been formed jointly by Litro Gas Ltd and LAUGHS
Company) had been held several times according to the recommendation of the
Cabinet Sub-Committee report mentioned in paragraph 5.3.4 above. However,
Secretary to the President advised that it is not necessary to continue the business of
this company if the Litro Gas Lanka Limited no longer agrees on business activities
with Zeolit Company and gave instructions to immediately dissolve the activities of
Zeolit Company at a meeting held on 22 September 2021 via zoom technology with
the Board of Management of the Litro Gas Lanka Limited. (Annexure 10).

128



5.3.7

5.3.8

5.3.9

Litro Gas Lanka Limited had planned to initiate procurement on 05 September 2021
and publish procurement notices by November. However, these activities delayed
due to the activities of the Zeolite Company which had been planned to be
established as mentioned above. In addition, an expert committee had been
appointed by the President to investigate the liquefied petroleum gas (LPG)-related
accidents in the industry prevailed end of November 2021. The said committee had
recommended to revise the LPG specification and the procurement had been
delayed until updating the relevant specification and introducing a new standard.
Procurement activities were started again after updating the maximum percentage of

propane as 30 percent by the Sri Lanka Standards Institute on 16 December 2021.

Even though the Litro Gas Ltd had maintained the practice of awarding contracts on
an annual basis, contracts had been signed at the same time for the two years 2013-
2015. Then contracts had been signed with the OQ Trading Limited for a period of
two years at the same time for the purchase of 740,000 metric tons of gas for the
period for the period of 2020 — 2022. The agreement related to the period 2020-
2022 for two years had expired on 28 February 2022.

Accordingly, advertisements had been published by the Litro Gas Lanka Limited for
this procurement through national newspapers and the embassy offices on 09
January 2022 due to the fact that the annual procurement for the year 2022-2023
should be implemented from 01 March 2022, and tender documents had been
collected by the following companies from Litro Gas Lanka Limited according to

the notice.

Q) Siam Gas trading Pte. Ltd

(i) OQ Trading Limited

(iii)  Slogal Energy

(iv)  Flex Energy Petrochemicals Trading LLC
(V) Arinma Holding (Pvt) Ltd

(vi) BB energy Asia Pte. Ltd

(vii)  Petredec International PTE Ltd

(viii) Medfa (Pvt) Ltd

(ix)  SHV Energy

x) Coral Energy DMCC
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Further, the Pre-Bid Meeting had been held on 26 January 2022 and bid documents
had been submitted by the following companies by the bid closing date of 16 March
2022.

(i) Siam Gas trading Pte. Ltd
(i) BB energy Asia Pte. Ltd
(ii1) OQ Trading Ltd

Accordingly, the company had no supplier to procure gas after March due to being
unable to finish this procurement process by 01 March 2022 in terms of the
paragraph 5.3.9 above and due to the expiry of the 2020 — 2022 agreement on 28
February 2022 as indicated in paragraph 5.3.8 above. It had been stated in Cabinet
Memorandum No. 22/0476/304/035 submitted by the Minister of Finance on 21
March 2022 (Annexure 11) that a proposal had been submitted by the OQ Trading
Limited Company to the chairman of Litro Gas Lanka Limited to extend the
contract signed for the years 2020 — 2022 at the current price of CP+105.40 for
another three months from 03 March 2022. Similarly, it was further stated in the
Cabinet Memorandum that the approval had been given to consider this proposal in
consultation with the management team of Litro Gas Lanka Limited due to
macroeconomic problems including the lack of foreign currency in the country.
Then, it had been further requested by the above-mentioned memorandum to
purchase 142,037 metric tonnes of gas not released (unsupplied) by the OQ Trading
Limited under the procurement agreement for the years 2020 — 2022 receivable
from the contracted OQ Trading Limited under the price of CP+ 105.40 USD
mentioned in the contract and to extend the agreement for the year 2020-2022 by 06
months from 01 March 2022. 23,857 metric tons and 16,640 metric tons had been
purchased from OQ Trading Limited in March and April 2022 respectively to meet
the gas requirement based on the approval of the Cabinet of Ministers (Annexure
12) received for this proposal on 21 March 2022. However, despite the approval of
the Cabinet of Ministers had been received for the extension of the agreement, the
audit had not revealed the information that the relevant company agreed to it in

writing.
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5.3.12  While meeting the gas requirements in the months of March and April as mentioned

5.3.13

above, the bid documents received from the suppliers had been evaluated by the

technical evaluation committee as per the paragraph 5.3.10 above. Since all the

companies which submitted bid documents had technically qualified as per the said

technical evaluation, the Technical Evaluation Committee met on 28 March 2022

had decided to open the financial bids received from those companies. According to

the said Technical Evaluation Committee report (Annexure 13), the bidders who

submitted the above bids had qualified for the next procurement process in

accordance with the following criteria determined as per the 5.2.2.3 above.

(i)
(ii)

(iii)
(iv)

Minimum 3 year experience in LPG supply.

Supply of a minimum quantity of 300,000 MT to purchasers within a year in 3
preceding years

Submission of audited financial statements in two preceding years

Reaching a turnover more than USD 200 million per annum by the Company

The following information had been included in the summary submitted by the

Technical Evaluation Committee by evaluating each bidder.

(i)

(i)

OQ Trading Ltd (Oman Trading Limited)

Oman Trading Limited has provided acceptable details to establish all
requirements. Mode of supply is through a floater in Maldives and three
vessels are acceptable while the other vessel would only require to submit a
valid CAP certificate to qualify.

Siam Gas Trading Pte. Ltd (Siam Gas Trading Limited)

Siam Gas Trading Pte. Ltd. has provided all the acceptable details to establish
mandatory requirements. However, the two vessels submitted, do not meet the
Conventional Buoy Mooring (CBM) acceptance requirement and would
require to source at least 4 vessels, which are suitable for CBM acceptance to

do the operation successfully through indicating supply arrangement.
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(iii) BB Energy Asia Pte. Ltd

BB Energy Asia Pte. Ltd. has provided all the acceptable details to establish
mandatory requirements. However, the two vessels meet the CBM acceptance
requirement and would require to source at least 4 vessels, which are suitable
for CBM acceptance to do the operation successfully through indicating

supply arrangement.

Financial bids had been opened on 26 April 2022 and quotations submitted by those

technically qualified companies, are as follows.

(i) Siam Gas Trading Pte. Ltd CP +96 USD
(i) BB energy Asia Pte. Ltd CP + 148 USD
(i) OQ Trading Ltd. CP + 129 USD

Once those financial bids are checked, the Technical Committee had recommended
on 26 April 2022 to award the procurement to the Siam Gas Trading Pte. Ltd, the
supplier who submitted the lowest bid (Annexure 14) and it had been approved on
28 April 2022 by the Procurement Committee as well (Annexure 15). The said
approval had been granted subject to Terms such as to reduce the value of Standby
Letter of Credit — SBLC given for two months up to a value equivalent to one
month of supply and make supplies by using vessels complied with technical
criteria accepted by the Technical Committee. The Procurement Committee had
further indicated in the said report that there is no objection to procure Gas at the
price of USD 96 + CP from the Siam Gas Trading Pte. Ltd, the lowest bidder until
the Cabinet approval is granted once completing the procurement process in order to

secure the uninterrupted Gas supply.

The Litro Gas Lanka Ltd. had mentioned in the bidding document submitted for the
procurement relating to the year 2022-2023 that a Standby Letter of Credit — SBLC
will be issued and as such, the Siam Gas Trading Pte. Ltd had requested the said
Stand by Letter of Credit for the annual procurement in several instances once being

selected for the procurement.
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Accordingly, the approval was sought through the Cabinet Memorandum No.
22/0633/414/010/TBR submitted on 02 May 2022 by the Minister of Finance to
award the said procurement to the Siam Gas Trading Pte. Ltd for the year 2022-
2023 and to procure Gas at the price of CP + 96 USD mentioned in the new annual
contract with effect from 01 May 2022 (Annexure 16). The Cabinet approval for
the said Memorandum had been received on 02 May 2022 (Annexure 17).
Moreover, the Siam Gas Trading Pte. Ltd had been made aware in this connection
by the Litro Gas Lanka Ltd. and the Ministry of Finance on 03 May 2022
(Annexure 18) and 04 May 2022 (Annexure 19) respectively.

Evaluation of Appeals regarding the Procurement carried out for
the year 2022-2023

The OQ Trading Ltd., who submitted bids as per paragraph 5.3.8 above, had lodged
an appeal to the Procurement Appeal Board on 11 May 2022 expressing its
objection for selecting the Siam Gas Trading Pte. Ltd, due to vessels of the Siam
Gas Trading Pte. Ltd selected for the relevant procurement, failing to comply with

the technical criteria submitted by the Litro Gas Lanka Ltd (Annexure 20).

Accordingly, the Procurement Appeal Board, having perused the said appeal, had
proposed on 28 May 2022 to award the relevant procurement again to the lowest
bidder, the Siam Gas Trading Pte. Ltd itself.

Further, the Procurement Appeal Board had quoted in the letter forwarded on 28
May 2022 to the Ministry of Finance, Economic Stabilization and National Policies
that the performance of the recommended bidder with regard to the deployment of
acceptable vessels in terms of Cabinet Decision dated 04 May 2022, should be
closely monitored. Further, instructions as well had been set out in the said letter to
consider the purchases and to take precautionary measures, if necessary, by
introducing additional provisions subject to making supplies by deploying vessels
which are complied with acceptable technical criteria under Terms of the contract
approved to include in the contract agreement. The said appeal had been sent to the
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Litro Gas Lanka Ltd. on 01 June 2022 by the Ministry of Finance, Economic

Stabilization and National Policies (Annexure 21).

Spot Tender for the Month of May

Quotations had been called for on 27 April 2022 from the Siam Gas Trading Pte.
Ltd to procure LP Gas under the Spot Tender to meet the requirement of Gas for the
month of May due to failure in entering into an agreement even by May 2022 for
the annual Term Tender for the supply of Gas (Annexure 22). Accordingly, the said
Company had agreed on that day itself to supply the quantity of 16,500 MT with a
validity period of two days at a price comprising the contract price and the freight of
USD 102 (Annexure 23). However, further action had not been taken by the Litro
Gas Lanka Limited considering the validity period of two days as inadequate, given

to meet Gas requirement for the month of May at the said price.

An E-mail had been sent by the Chief Financial Officer of the Oman Trading Ltd.
on 29 April 2022 to the Director (Procurement) of the Litro Gas Lanka Limited
expressing concurrence to supply the quantity of 30,000 MT and 35,000 MT at a
freight of USD 100 for the months of April and May respectively (Annexure 24).
However, the matters regarding the discussion held officially with the company in
this connection was not revealed to the Audit before receipt of the said E-mail. The
Litro Gas Lanka Ltd. had made a request again from the Siam Gas Trading Pte. Ltd
to supply 15,000 MT of Gas at the lowest bid of CP+96 USD until the annual
procurement is awarded (Annexure 25). In response to the said request, the Siam
Gas Trading Pte. Ltd had offered a price of CP+105 USD on 03 May 2022

(Annexure 26) and as a result, this purchase as well had not been successful.

Due to failure in purchasing in several instances mentioned in paragraphs 5.5.1 and
5.5.2 above, action had been taken to procure Gas at the then price (CP+105.40
USD) from the OQ Trading Limited as per the previous agreement (2020-2022)
based on the Cabinet approval granted on 22 March 2022 for the requirements of
Gas for the months of March and April mentioned in paragraph 5.3.11 above, to

procure the 15,000 MT of Gas for the month of May. Accordingly, a quantity of
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16,546 MT had been procured from the OQ Trading Limited to meet the

requirement of Gas for the month of May.

Meeting the Gas Requirement for the Month of June

As the appeal process mentioned in paragraph 5.4.1 above was not finalized, a
request had been made by the Litro Gas Lanka Ltd. on 19 May 2022 from the OQ
Trading Limited to procure 15,000 MT of Gas for the month of June once
considering the requirement of supply of Gas for the month of June (Annexure 27).
After 08 days, that is, on 27 May, a request had been made by the Litro Gas Lanka
Ltd. from the Siam Gas Trading Pte. Ltd as well to procure 15,000 MT of Gas for
the month of June (Annexure 28). (In addition to that, calling for quotations as well
to procure Gas under the Indian Credit Facility mentioned in paragraph 5.9.2 below,
had been carried out on 18 May 2022.)

In response to the letter dated 27 May 2022 mentioned in above paragraph, the Siam
Gas Trading Pte. Ltd had forwarded a reply letter to the Litro Gas Lanka Ltd. on 30
May 2022 (Annexure 29). It had been informed by the said letter that as the
agreements had not been entered into legally by the company as at date for the term
contract, the said purchase has been considered as an emergency procurement and
moreover, as the quantity demanded, was a small stock and the operational cost of a
small stock has taken a high value, the price of CP+112 USD therefor can be agreed
upon. Further, quotation had been called for about 6,600 MT of the quantity of
15,000 MT of Gas requested by the Litro Gas Lanka Ltd, in order to supply for the
month of June. In addition to that, it was further informed by the said letter that a
quantity of 9,900MT can be supplied at the price of CP+112 USD for the month of
July and requested from the Litro Gas Lanka Ltd. to issue a Standby Letter of Credit
so as to cover the quantity of 6,600 MT and to make an advance payment so as to
cover the 9,900 MT.

In response to the request made by the Litro Gas Lanka Ltd. on 19 May 2022
regarding the capability of supply of minimum quantity of 100,000 Mt. for 4 months
at term tender price of CP+129 USD submitted by the OQ Trading Limited as per
paragraph 5.3.14 above, the OQ Trading Limited had mentioned on 31 May 2022
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that a Standby Letter of Credit or a prepayment of USD 20 million is necessary for

this procurement (Annexure 30).

A response letter with regard to requests made by relevant companies as mentioned
in paragraph 5.6.1, had been sent by the Litro Gas Lanka Ltd. to the Secretary to the
Prime Minister on 02 June 2022 (Annexure 31). Further, requests had been made
through the said letter seeking approval for either both or one proposal submitted in
paragraphs 5.6.2 and 5.6.3 above until the procurement process for the year 2022-
2023 was finalized. Those two proposals had been forwarded to the Secretary to the

Prime Minister as follows.
(i) Siam Gas Trading Pte. Ltd

Proposals have been submitted on 30 May 2022 by the Siam Gas Trading Pte.
Ltd relating to the supply of 6,600 MT at the price of CP+112 USD per MT
within the month of June for the quantity of 15,000 MT requested by the Litro
Gas Lanka Ltd. for the month of June.

Agreed Financial Terms — An advance payment against an advance payment

guarantee
(i) OQ Trading Limited

Litro Gas Lanka Ltd. requested to supply 15,000 MT for the month of June. A
proposal has been submitted by the OQ Trading Limited to enter into a new
term contract for a quantity of 100,000 MT at the price of CP+129 USD per
MT.

Siam Gas Trading Pte. Ltd had informed the Litro Gas Lanka Ltd. through an E-
mail on 02 June 2022 that if it is impossible to issue a letter of credit, Gas can be

supplied on prepayment basis for spot procurements (Annexure 32).

In checking e-mail messages, it was revealed to Audit that a price of CP+110 USD
has been offered for 100,000 MT by the Siam Gas Trading Pte. Ltd on 24 June 2022

(Annexure 33).
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Cancellation of Annual Procurement

The following several matters discussed at the Cabinet meeting held on 06 June
2022 had been briefly forwarded by the Secretary to the Cabinet, to the Secretary to
the Prime Minister on 08 June 2022 (Annexure 34).

(i) that, even though the Siam Gas Trading Pte. Ltd has been selected to award
the relevant procurement, it has not yet been formally awarded,

(if) that, the Government of Sri Lanka is not a position to issue Standby Letters of

Credit due to the prevailing economic situation in the country;

(iii) that, the Central Bank of Sri Lanka and the General Treasury are also unable
to facilitate in that regard;

(iv) that, as such, it would be appropriate to take necessary action to cancel the
above procurement and float a new procurement with manageable payments
terms, including deferred payment, payment by shipment and payment in Sri
Lankan Rupees.

After discussion, it was decided —

Q) To concur with the proposal of the Hon. Prime Minister referred to at
(iv) above, taking into consideration the facts stated in (i) to (iii) above
and;

(i)  To request the Hon. Prime Minister to submit a detailed Cabinet
Memorandum in this regard to the next meeting of the Cabinet, for

consideration.

Accordingly, on the same day, which is on 08 June 2022, the Prime Minister had
submitted Cabinet Memorandum No. 22/0777/502/015 (Annexure 35). As outlined
in the aforementioned Memorandum, OQ Trading notified that at least 100,000
metric tons can be supplied at USD 129 per metric ton to implement operations and
supplies of the STS from Male, and that the payments should be prepared either on
SBLC or prepayment conditions of USD 20 million.

Furthermore, according to the aforementioned Memorandum, requests were made
seeking the Cabinet approval to purchase 100,000 metric tons of Gas at CP+ 129
USD from OQ Trading Limited from which the Gas was purchased for the years
2020- 2022, and to make payments without a bank guarantee (this had been
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introduced as the usual method existing for the time being ) due to the prevailing

economic crisis and the existing demand for the Litro Gas.

5.7.4  Approval was sought to initiate a new procurement process to procure LPG under
the concessionary payment schemes, and either to make relevant payments in Sri
Lankan Rupees or defer the payments. The relevant Cabinet approval was received
on 13 June 2022 (Annexure 36).

5.7.5 Furthermore, on 23 June 2022, the Litro Gas Ltd. had informed the BB Energy
(Asia) Pte Ltd, OQ Trading Limited, and the Siam Gas Trading Pte Ltd that a
decision was taken to cancel the procurement awarded to supply LPG for a period
of 12 months in 2022/2023 upon a Cabinet decision taken due to the inability to
provide SBLC (Standby letter of credit) facilities by the Government amidst the

existing economic crisis (Annexure 37).

5.8 Purchase of Gas after 2020-2023 procurement ends on 28 February
2022

The procurement 2020-2023 had concluded on 28 February 2022 and thereafter, the
company had actually purchased following quantities of Gas under the spot

procurements.

Table 04 - Making purchases under the Spot Procurement by the Company
after the conclusion of the procurement on 28 February 2022

Purchased Related Month Company from Price for Total Financing
Quantity which the One Metric Amount Method
Metric Tons purchasing was Ton CP+ Paid (USD)
made
23,857 March 2022 0oQ Trading 105.40 2,514,527 Local Funds
Limited
16,640 April 2022 0Q Trading 105.40 1,753,856 Local Funds
Limited
16,546 May 2022 0oQ Trading 105.40 1,743,948.4 Local Funds
Limited
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88,535 June 2022 - OQ Trading 129.00 11,421,015 World Bank
December 2022 Limited Assistance

5.9  Exploration of the Potentiality for the Purchase of Gas under the
Indian Credit Facility

5.9.1 Given the economic crisis prevailing in the country, steps were taken to obtain USD
1 billion credit facility from the Indian Government as a remedial measure. Within
this credit facility, USD 160 million was included for the purchase of cooking gas
(Annexure 38) and out of which, USD 120 million was allocated for the Litro Gas
Lanka Limited. The remaining USD 40 million was allocated to the other supplier

who was involved in the gas supply in the local market.

5.9.2 The Gas supply under the Indian credit facility was allowed only for the Indian
suppliers and in order to select a supplier, relevant procurement notice was
published on 18 May 2022 and the Potential Bidders were acknowledged through e-
mails. The relevant bid documents were included in the website of the Litro Gas

Lanka Limited In order to refer them, free of charge.

5.9.3 Three suppliers had attended the pre bidding meeting conducted by the Litro Gas
Lanka Limited on 20 May 2022, and on 27 May 2022, one potential bidder had
informed, through his e-mail, of the potentiality for gas re-exportation (Annexure
39). Nevertheless, no bidder had submitted bids for this gas supply by the date of
opening of bids on 08 June 2022.

5.9.4 Despite making inquiries by the suppliers on numerous of occasions for clarification
on how they could proceed with the gas supply, it was not confirmed during the
audit that the Litro Gas Lanka Limited adequately and timely provided the

information for all such inquiries made by the bidders.

59.5  The report bearing No. LGLL/LPG/023/LICB/2022 prepared by the Litro Gas
Lanka Limited (Annexure 40) was forwarded to the Department of External
Resources on 30 May 2022 and the Department of External Resources had

submitted this report to the High Commission of India on 31 May 2022. The
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59.6

59.7

5.9.8

599

5.9.10

aforementioned report specified that only the Indian productions were covered by

this credit facility.

Furthermore, the recommendations of the report mentioned in the above paragraph
outlined that the gas supply could be carried out either by storing and re-exporting
gas from India or directly importing gas to Sri Lanka. Further, as indicated in the
above report, there is no possibility of re-exporting gas for the Indian gas companies
and the only solution for the Indian gas companies was to directly import gas from
another country to Sri Lanka. Provided, the relevant loan agreement stipulates that
no goods could be directly imported to Sri Lanka from another country under this
credit facility.

Furthermore, according to the recommendation 02 of the aforesaid report, the
specifications of the gas used in India differ from those used in Sri Lanka. As such,
the report states that there is no possibility of re-exporting gas from India.

In response to the report prepared by the Litro Gas Lanka Limited, the Secretary of
the High Commission of Indian had, by sending an e-mail on 02 June 2022,
mentioned of an option on importing gas by an Indian supplier and subsequently re-
exporting them after storing in India (Annexure 41). Furthermore, the Secretary of
the High Commission of Indian had inquired through the e-mail about whether the
suppliers had explicitly informed of a mismatch of the gas used within Sri Lanka

and the gas re-exported after importing and storing in India.

In response, after the matter was clarified by a supplier, the Litro Gas Lanka
Limited had submitted that clarification to the High Commission of India on the
same day, on 02 June 2022. According to the supplier’s clarification, the gas which
is produced and kept in reserves in India cannot be supplied, but it can be re-
exported after being imported to India. Furthermore, inquiries were made regarding
the possibility of obtaining gas from India if the Litro Gas Lanka Limited intended
to do so. In response, the supplier mentioned that the gas imported to India could be

re-exported.

Upon examining e-mails, it was observed that, on several occasions, the suppliers
had inquired about the possible issues to clarify the manner in which the supply
could be carried out. Accordingly, after the publication of bid notices for the supply
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of gas under this Indian Credit Facility, several suppliers had informed the Litro Gas
Lanka Limited on how they could supply gas, and inquired whether there were any
obstacles under this credit facility in relation to that matter (Annexure 42). Without
giving an adequate and explicit response to the relevant inquiries, the Litro Gas

Lanka Limited inquired about the potential of supplier companies to carry out gas

supply.

5.9.11 However, the General Treasury has confirmed the Audit that due to not utilizing the
USD 160 million to supply gas, which was allocated under this Indian Credit
Facility to purchase gas, that amount has been used to meet the requirements for
foods, medicines and fuel (Annexure 43).
5.10 Consideration of Unsolicited Proposals
5.10.1 The Litro Gas Lanka Limited and the Prime Minister had received 07 unsolicited
proposals by 29 May 2022. The details of those proposals are indicated in the
following table.
Table 05 - Unsolicited Proposals
Received Company Quoted Agreed Payment The party
date price guantity Method that
for supply received
the
proposal
OZTURSK Holdings CP+ Monthly usD Prime
LLC (Dubai) 69.40 requirement Confirmed, Minister
USD irrevocable,
transferable,
assignable
SBLC
Evershine CP+ 85 30,000MT LKR Prime
International Trading USD per month  LKP payment Minister
FZE (Dubai) to SL
registered
subsidiary,
cash on
delivery at

prevailing USD
exchange rate.

Daleel Marketing Aramco 35,000- Irrevocable, Prime
LLC (Oman) Platt 50,000MT  non- Minister
minus per month  transferable
10% + 50 SBLC issued
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5.10.2

5.10.3

usD for nominal
value of one lot

delivery
Merlion Trades & CP + 75- 24,000MT SBLC Chairman
Consulting (Pvt) Ltd 80 USD — Litro
(India) Gas Lanka
Limited.
Laugfs Gas (Sri CP + 85- 22,000MT  Not mentioned
Lanka) 105 USD
Activs oil Industry Option 1 Spot Not mentioned  Chairman
(Oman) — CP +74 supplies for — Litro
uUSD a period of Gas Lanka
Option 2 12 months Limited.
~CP+84
USD
Swiss Lanka CP + 90 Spot Not mentioned Chairman
Commodities USD, supplies — Litro
(Oman) LKR (CB Gas Lanka
import Limited.
rate +
premium
20% on
the NOR
Date)

It was stated in the letter dated 02 June 2022 mentioned in Paragraph 5.6.4 above
sent by the Litro Company to the Secretary to the Prime Minister that unsolicited

proposals were received from the following companies by 02 June.

(i) OZTURSK Holdings LLC (Dubai)

(if)  Evershine International Trading FZE (Dubai)
(iii) Daleel Marketing LLC (Oman)

(iv) Merlion Trades & Consulting (Pvt) Ltd (India)

Furthermore, in addition to the letter mentioned in Paragraph 5.6.4, the letter sent by
the Litro Gas Lanka Limited to the Secretary to the Prime Minister on 03 June 2022
(Annexure 44) stated that the following companies also had submitted proposals
besides the companies indicated above.

(i)  Laugfs Gas (Sri Lanka)

(i) Activs oil Industry (Oman)

(ifi)  Swiss Lanka Commaodities (Oman)
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5.10.4

5.10.5

5.11

5.11.1

5.11.2

Furthermore, it was specifically stated in the letter sent by the Litro Gas Lanka Limited to
the Secretary to the Prime Minister on 02 June 2022, that the unsolicited proposals
contained information about the Evershine International Trading FZE (Dubai)
Company, which had expressed its interest in conducting transactions in Sri Lankan

Rupees.

The Evershine International Trading FZE Company mentioned in Paragraph 5.10.4
above is a company established in the United Arab Emirates on 12 February 2020
and this company had forwarded a letter to the Prime Minister on 01 June 2022
(Annexure 45). According to the said letter, it was stated that Evershine
International Trading FZE, the subsidiary company in Sri Lanka belonging to the
aforementioned company, was taking measures to invest in Sri Lanka and to supply
the gas requirement in Sri Lanka, and payments could be made in Sri Lankan

Rupees.
Purchase of LPG under the World Bank Loan Assistance

Since the procurement 2022-2023 for the purchase of gas was not implemented as
mentioned in Paragraph 5.7.2, gas had been procured on the World Bank Loan

assistance from June to December 2022 in order to ensure an uninterrupted gas

supply.

In order to finance the Social Security Phase 01 (Transferring funds to the
vulnerable groups) and the other activities, the Minister of Finance had submitted a
Cabinet Memorandum No. 22/0632/414/009 titled Activation of Contingent
Emergency Response Component of the Projects Under the World Bank Group
Financial Facilities on 02 May 2022 (Annexure 46). According to the
aforementioned memorandum, as an immediate and short-term mediation to activate
the Contingent Emergency Response Component of certain ongoing projects funded
by the World Bank Group (WBG), the proposed financial requirement of that new
CERC project was stated to be approximately USD 400 million to the Government
after the negotiations with the related parties and the World Bank Group. Out of
this, USD 170 million should have been allocated to transfer the funds to the
vulnerable communities, the first phase of the Social Security. It was stated that the
remaining amount was proposed to be allocated for other urgent needs of the
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5.11.3

5.12

5121

5.12.2

5.12.3

5.12.4

country, including medicines, cooking gas, fertilizer etc. Approval for this

memorandum was received on the same day on 02 May 2022 (Annexure 47).

The Government had allocated a sum of USD 70 million for Litro Gas Lanka Ltd
from the amount provisioned through World Bank Funds for the supply of
medicines, cooking gas and fertilizer on emergency requirements; and, an
agreement had been signed between the Government of Sri Lanka and the Litro Gas
Lanka Ltd on 12 July 2022 in that connection. Accordingly, the Litro Gas Lanka
Ltd had taken action to purchase 100,000 metric tons of LP Gas through the OQ
Trading Ltd at the price of CP +129 USD by utilizing the said World Bank funds,
subject to the Cabinet approval received on 14 June 2022.

The New Annual Procurement for Purchase of LP Gas for the year
2022/2023

Following the Cabinet Decision taken on 08 June 2022 to commence a new
procurement under a concessionary payment scheme without proceeding with the
procurement already awarded to the Siam Gas Trading Pte Ltd, the new

procurement for the supply of Gas for the period 2022/2023 had been commenced.

Accordingly, newspaper advertisements relating to bid documents had been
published on 25 July 2022, and additionally, notices had been published through
Embassies and on the website of the Institution.

Bid documents had been received from the following 03 institutions by the date of
opening bids- 15 August 2022.

(i.) Siam Gas Trading Pte Ltd, Singapore.
(ii.) Richardson Projects Pvt Ltd, Sri Lanka.
(ifi.) OQ Trading Ltd, Dubai UAE.

A letter had been furnished by Richardson Projects Pvt Ltd, Sri Lanka stating that
bids could not be presented instead of bid documents. Accordingly, the Technical
Evaluation Committee had evaluated the other two bidders except for Richardson
Projects Pvt Ltd, Sri Lanka. The Siam Gas Trading Pte Ltd had been rejected on 16
August 2022 by the Technical Evaluation Committee due to their failure in

presenting information and documents on suitable gas tankers (Annexure 48).
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5.12.5

Thus, the financial bid furnished by OQ Trading Ltd, had been opened on 07
October 2022.

Value of the financial bid furnished by that Company amounted to CP+118.83 USD
and recommendation of the Technical Evaluation Committee on that procurement
had been received on 12 October 2022 (Annexure 49) and approval of the
Procurement Committee had also been given thereon on the same date (Annexure
50). Approval of the Cabinet (Annexure 51) had been received on 18 October
2022, and the OQ Trading Ltd had been informed on those approvals through a
letter dated 28 November 2022 (Annexure 52). The letter of acknowledgement had
been sent to the Litro Gas Lanka Ltd on 28 November 2022, and the Litro Gas
Lanka Ltd had taken action to obtain 9,825 metric tons of gas by 08 January 2023

through that procurement.
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06.

6.1

6.2

Observations

As mentioned in Paragraph 5.3.14, the Technical Evaluation Committee had
recommended on 26 April 2022 that the Siam Gas Trading Pte Ltd, the lowest bidder,
should be the supplier qualified for the year 2022-2023, and approval of the
Procurement Committee had been given on 28 April 2022. Furthermore, approval of
the Cabinet had also been given on 04 May 2022 in order to select that Company as
the supplier. The Board of Appeal, having considered the appeal presented by OQ
Trading Ltd, had given their consent on 28 May 2022 to award the procurement to
that Company. Despite the approvals so given, it had been decided to commence a
new procurement process following the Cabinet Decision dated 13 June 2022 as
mentioned in Paragraph 5.7.4 whilst gas was being purchased from OQ Trading Ltd at
a price exceeding that of Siam Gas Trading Pte Ltd being CP+96 USD irrespective of
the lack of a formal methodology for Sri Lanka to purchase gas since March 2022.

As stated above, the term procurement had been cancelled despite the Siam Gas
Trading Pte Ltd had been selected; and, as gas had been purchased from OQ Trading
Ltd at a price higher than that, the Government of Sri Lanka had incurred an
additional expenditure of USD 3,145,960 equivalent to Rs. 1,138,837,430 in the

following manner amidst the economic crisis.

Table 06 - The additional expenditure incurred by the Government due to purchase of
gas at a price higher than the agreed price.

Amount Price per  Price Paid  Total Price Paid in Excess of  Total Price Paid in
Purchased 1MT per MT in the Procurement Price of Excess of the
Excess of Siam Ltd. Procurement Price
CP+($) .
CP +USD of Siam Ltd.
usb usD Rs.
June - 88,535 129 33 2,921,655 1,057,639,110
December
December — 9,825 118.83 22.83 224,305 81,198,320
January
Total 3,145,960 1,138,837,430
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6.3

6.4

6.5

As mentioned in Paragraph 5.7.2, it was stated by OQ Trading Ltd that payments
should be prepared based on prepaid conditions relating to the value of USD 20
million or certified SBLC of at least 100,000 metric tons as per Section 3.2 (ii) of the
Cabinet Memorandum presented by the Prime Minister on 08 June 2022.
Nevertheless, the fact of not stating that conditions had been imposed by OQ Trading
Ltd when seeking approval (Paragraph 3.3 (a) of the Memorandum), remained
questionable. Furthermore, having stated that it was the existing procedure of Litro
Gas Lanka Ltd to make payments without bank guarantees, approval of the Cabinet
was sought to make payments on goods without a bank guarantee. However, it was
not observed that the Company had followed a methodology for making payments
without bank guarantees (payments had been made only once without a bank
guarantee amidst the economic crisis); and, making explanations in such a manner in

the Cabinet Memorandum was also observed to be questionable in audit.

Although the Procurement Committee had approved the procurement subject to the
condition as mentioned in Paragraph 5.3.15 that the value mentioned in stand by letter
of credit (SBLC) be reduced to the monthly value of supply, it had been decided to
opt for a new procurement due to the main reason of failure in granting the relevant
letter of credit. However, as mentioned in Paragraph 5.7.1, it was observed to have
agreed to purchase 100,000 metric tons under spot contracts from OQ Trading Ltd
subject to the conditions of stand by letter of credit or prepayments being made to the
value of the US $ 20 million. Furthermore, as mentioned in Paragraph 5.6.5, Siam
Gas Trading Pte Ltd, that had shown its willingness to supply gas at low prices,
agreed to supply gas on prepayment basis if SBLC could not be provided for
purchasing gas under spot contracts; nevertheless, having disregarded that request /
not considered the presentations in decision making, only one Company had been
allowed to proceed with the procurement at higher prices under the same conditions.
Thus, it was not satisfactory in audit as to the transparency and prudence in the
procurement. Furthermore, it was also observed in audit that those matters had not
been included in the letter sent on 02 June 2022 by Litro Gas Lanka Ltd to the

Secretary to the Prime Minister mentioned in Paragraph 5.7.1.

As mentioned in Paragraph 5.5.1, Siam Gas Trading Pte Ltd had agreed to supply gas
for the months of May and June 2022 at the price of CP+ 102 USD, but no purchases

had been made as the 02 conditions imposed by the Company could not be met.

148



6.6

6.7

Accordingly, it was stated that although the 02 day period given to fulfil the
requirement of gas for the month of May at the said price had not been adequate,
further measures had not been taken by Litro Gas Lanka Ltd in that connection.
However, instances were observed in which some of the decisions relating to this
procurement had been taken within a single day. Furthermore, as mentioned in
Paragraph 5.5.2, quotations had been called again from Siam Gas Trading Pte Ltd in
order to purchase gas for May 2022, and in response, the Company had given the
price of CP+105 USD. Without taking action to inform the Cabinet on those
opportunities thereby obtaining approval of the Cabinet, and despite the Procurement
Committee stating their willingness to purchase gas from Siam Gas Trading Pte Ltd
until Cabinet approval is received after completion of the procurement process as
mentioned in Paragraph 5.3.15 above, 16,546 metric tons of gas had been purchased
from OQ Trading Ltd for the month of May at the price of CP+ 105.40 USD. Hence,
the Government of Sri Lanka had made an overpayment of USD 56,256 equivalent to
Rs. 20,196,047 amidst the economic crisis in contrast with the price of CP+102 USD
that Siam Gas Trading Pte Ltd had agreed with. Moreover, had the Company agreed
to the price of Siam Gas Trading Pte Ltd, being CP+105 USD, the Government of Sri
Lanka would have saved at least a sum of USD 6,618, that is, Rs. 2,376,006.

As it had been mentioned in the bid documents when bids had been called for relating
to the period 2022-2023, that a stand by letter of credit would be provided, the
qualified supplier, Siam Gas Trading Pte Ltd, mentioned in Paragraph 5.3.16,
requested Litro Gas Lanka Ltd for that letter Accordingly, due to failure in fulfilling
the conditions of the supplier relating to a matter that had been agreed in writing,
action had been taken to cancel this procurement. If this scenario had affected the
trust and transparency of the procurement process relating to transactions performed

internationally, a risk of increase in prices was also observed.

In examining the prices at which term procurements had been made since 2010 up to
2022-2023 as per information given in Table 01, gas had been purchased from OQ
Trading Ltd by Litro Gas Lanka Ltd for the period 2010-2015 at prices ranging from
CP+82 to CP+140 USD. However, as for the period 2016-2018, Litro Gas Lanka Ltd
had purchased gas from Shell International Ltd at prices as relatively low as
CP+47.50 USD — CP+58.01 USD. However, gas had been purchased in the year 2019
from OQ Trading Ltd again at a price 43 per cent higher than the price of CP+47.5
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6.8

6.9

6.10

USD given by Shell International Ltd in the year 2018. However, the tender had been
awarded to OQ Trading Ltd for the two year period of 2020-2022 at once, thereby
paying a sum of Rs. CP+105.40 USD - a price 55 per cent higher than the price given
by the same Company in the year 2019. Even after cancellation of the procurement
awarded to Siam Gas Trading Pte Ltd during 2022-2023 at the relatively low price of
CP+96 USD, it was prominent that 98,360 metric tons of gas had continuously been
purchased from OQ Trading Ltd during the period from June 2022 to January 2023 at
higher prices.

It was scheduled in the Procurement Plan to enter into an agreement on 25 February
2022 with the supplier selected for the procurement relating to the period 2022-2023,
but the Company could not do so. Had the Company taken measures to proceed with
the procurement so scheduled, it was primarily observed that the procurement process
would have been completed before financial crisis reaching its climax thereby
awarding the contract to the relevant supplier under normal conditions. Moreover,
although the period of 2022-2023 had come to end on 28 February, the deadline for

receiving bids under the new procurement, had delayed until 16 March 2023.

As mentioned in Paragraph 5.6.1, OQ Trading Ltd had been requested on 19 May
2022 to purchase 15,000 metric tons of gas required for the month of June; and, as
shown in the same Paragraph, the Siam Gas Trading Pte Ltd, who had given the
lowest bid of CP+96 USD, had been queried on 27 May as to the possibility of
supplying gas for the month of June. Given the small size of the stock, Siam Gas
Trading Pte Ltd had agreed to supply at the price of CP+112 USD. Due to delay of
Litro Gas Lanka Ltd in drawing their attention on the Company with less prices, it
was observed that the Company had not taken action in a manner that maximum
economic benefits would have been gained by the Company. Furthermore, OQ
Trading Limited had been requested on the possibility of supplying a stock of gas as
minimum as 100,000 metric tons for a period of 04 months from June though, it was
not observed that Litro Gas Lanka Ltd had requested Siam Gas Trading Pte Ltd that
had presented a low bid value, on the possibility of purchasing a higher amount of
gas.

Action had been taken to purchase 100,000 metric tons of gas from OQ Trading Ltd
at the price of CP+129 USD for a period of 04 months from June by utilizing the sum
of USD 70 million received as assistance from the World Bank as of May 2022.
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6.11

6.12

6.13

6.14

Matters relating to the effect that the lowest bidder of Siam Gas Trading Pte Ltd had
been requested for their prices on the said stock of gas, had not been revealed in the
audit, and it was observed in the audit as mentioned in Paragraph 5.6.6 that a bid
valued at CP+110 USD had been received from Siam Gas Trading Pte Ltd on 24 June
2022 for 100,000 metric tons of gas.

Had the Company agreed to purchase gas from Siam Gas Trading Pte Ltd at the value
of CP+110 USD as mentioned in Paragraph 6.10, it was observed that the loss of US
$ 3,145,960 equivalent to Rs. 1,138,837,430 sustained by the Government as
mentioned in Paragraph 6.2 would have been deducted by at least Rs. 608,943,730

amidst the economic crisis.

As mentioned in Paragraph 5.3.11, Cabinet approval had been received on 22 March
2022 to extend the agreement for 2020-2022 by 06 months with effect from 01
March 2022, but agreement of the relevant Company in that connection had not been
obtained in writing. As such, the Company could not purchase gas for 06 months
under that agreement at the price of CP+105.40 USD.

It was mentioned in the Report No. LGLL/LPG/023/LICB/2022 prepared by Litro
Gas Lanka Ltd as in Paragraph 5.9.5 that only Indian products should be imported.
However, this was not mentioned either in the agreement on Indian credit or the
Guideline given by the Ministry of Finance. Furthermore, in the context where no
supplier had mentioned that it would not be possible to re-export gas from India due
to non-compliance of specification being used by India on gas with that of the one
used in Sri Lanka, as mentioned in paragraph 5.9.7, the basis upon which the

specification had been included in the said report, was observed to be questionable.

As indicated in paragraph 5.9.1 above, action had not been taken to use the sum of
USD 120 million from the sum of USD 1 billion received under the Indian Credit
Facility provided to Litro Gas Lanka Limited for purchase of gas. Moreover,
according to the information made available to Audit by the General Treasury, the
said sum had been utilized for other requirements. As such, the failure in identifying a
proper supplier had resulted in non-utilization of the loan which could have been
obtained for proper import of gas. Accordingly, it was observed that an alternative
solution for the gas shortage which prevailed in the country, had been neglected

without being made use of.
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6.15

6.16

6.17

6.18

6.19

6.20

The Litro Gas Lanka Limited had paid USD 713,556, that is, Rs.210,498,890 as
demurrage, that is approximately a sum adequate for purchase of 785 metric tons of
gas relating to the period from 22 October 2021 up to 18 March 2022 due to ordering
shipments of gas by the Company through cash flow estimate or on supply of funds

without proper confirmation or due to other reasons.

It was observed that the demurrage which had to be paid due to failure in unloading
these particular shipments without delay could have been minimized, if the financial
provision of USD1 billion received under the Indian Credit Facility mentioned in

paragraph 6.15 above, been utilized for import of gas.

It was observed in audit that the Company had failed to take proper decisions through
effective communication due to providing replies including other external matters
without directly replying to the enquiry made by the Secretary of the High
Commission of India whether the suppliers have been briefed by the Company on the
non-compliances of relevant specifications relating to import to India and re-export

therefrom by suppliers on 02 June 2022.

Furthermore, amidst the prevailing economic crisis, a SBLC — Standby Letter of
Credit could not be provided to Siam Gas Trading Pte. Ltd. as agreed by the Litro Gas
Lanka Limited. As such, it was not observed in audit that the Litro Gas Lanka Limited
has held any discussions whatsoever with relevant parties on the possibility of using
the SBLC — Standby Letter of Credit provided by the World Bank as an alternative.
Accordingly, it was not observed that the Litro Gas Lanka Limited has taken action
by paying optimum attention towards possible alternative solutions for prevailing

economic issues.

A larger quantity of gas could not be purchased at once due to the inadequacy of
storage facility and the capacity of storage used, available with the Company
mentioned in paragraph 5.1.3.4 above. As such, the Company had been deprived of
the benefit which could have been reaped even while having the possibility of making
purchases at low price in the World Market. Moreover, it was observed in audit that it
was problematic for the Company to supply gas continuously due to the limitations in

storage facilities when the planned shipments of gas are delayed.

As mentioned in paragraph 5.2.2.2 above, the Head of the Procurement Division had

retired from 11 February 2022 on completing 60 years of age. However, the Company
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has given two extensions to the same officer from 28 February 2022 to 17 June 2022
03 months each, without replacing a qualified experienced officer internally or
externally. Subsequently, as mentioned in paragraph 5.2.2.2 above, the Litro Gas
Lanka Limited had taken action on 27 September 2022 to appoint this same officer
again as Director (Procurements), from 17 October 2022 to 31 December 2023 on
permanent contract basis. As such, it is observed that a replacement plan was not in
effect for filling main posts in a timely manner. Instead of taking action to recruit a
newly appointed officer, the same officer had been provided with the opportunity of

serving in the said post.
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07.

7.1

7.2

7.3

7.4

Recommendations

Taking optimum decisions despite the Economic Crisis

With respect to the procurement of Litro Gas Lanka Limited, the Litro Gas Lanka
Limited had made an attempt in numerous ways to emphasize that the economic crisis
prevailed in the country during that time had effected the failure in purchasing from
agreed and selected suppliers. However, even in such a crisis, the necessity of taking
optimum and impartial decisions by Government institutions, should be stressed.

(Reference : 6.1,6.2,6.3,6.5,6.7,6.9,6.11, 6.18)
Procuring Goods and Services for Maximum Benefit of the Government

The procurement of technically qualified suppliers who agreed to supply at a
minimum price, was cancelled and gas has been purchased at a price exceeding the
said prices which had resulted in charging the major expenditure on the Government.
As such, taking action constantly to reap higher financial benefits in favour of the
Government through maximum measures by purchasing from technically qualified

suppliers who agreed to supply at a minimum price.
(Reference :6.1,6.3,6.4,6.7)

Securing the Goodwill of Sri Lanka on Financial Control and International

Transactions

In procurements carried out nationally and internationally, taking action to minimize
the negative impact on the trust through making maximum effort to avoid damaging

the goodwill relating to financial control and policies of Sri Lanka
(Reference :6.6)
Taking maximum Measures to meet possible Financial Crises

The loans provided by the Indian Credit Facility which could have been utilized as
agreed in finding a solution to a certain extent for the local economic crisis in the

face of it, had not been utilized and as such, an opportunity of using as a solution to
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7.5

7.6

7.7

the Dollar shortage which prevailed, had been lost. Furthermore, taking action to
direct towards paths through which the country’s financial position can be better

managed in every possible instance.
(Reference :6.14,6.16)
Effective Utilization of Foreign Reserves

Outflow of a large amount of foreign reserves for ineffective purposes such as
payment of demurrage without carrying out an effective purpose such as obtaining
goods and services into the country had been one reason for the shortage of foreign
reserves in the country and taking necessary measures to import only a capacity which
can be sustained according to proper plans amidst prevailing financial positions to

avoid such situations.
(Reference  :6.15)
Full Transparency in the Selection of Suppliers

Only the conditions of one supplier had been considered despite having been given
the same conditions by two suppliers. As economic benefits which could have been
reaped by purchasing from the supplier who agreed for the minimum price were lost,
taking action to select suppliers with transparency by optimum evaluation of

proposals of all suppliers.
(Reference :6.3,6.4)

Expediting Decisions for gaining maximum benefits to the Government and the
Company

As the period of two days provided by the supplier is inadequate for purchase of gas
with a value less than the value of purchase in spot tenders, that proposal had not been
considered. Furthermore, in instances where suppliers have submitted proposals so as
to gain maximum benefits to the Government in the said manner, taking action to
analyze those proposals promptly and to obtain approval after briefing relevant parties

and thereby gaining maximum economic benefits.

(Reference :6.5)
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7.9

7.10

Regularization of Supervision on Public Companies

Economic benefits had been deprived of due to the decisions taken by the relevant
Company in certain instances and as such, analysis on the effectiveness of decisions
taken by relevant public companies with regard to transactions of considerable value.
specifically amidst economic challenges and carrying out supervision by the
institutions relating to regulation required for the effective use of public companies

for uplifting the economy of the country.
(Reference  :6.2,6.3,60.4, 6.13, 6.14, 6.15, 6.20 )
Taking Steps to develop Infrastructure Facilities

A larger quantity of gas cannot be purchased at once due to the inadequacy of storage
facility and relevant infrastructure facilities in the Company which results in the
inability of purchase at a less price from the world market. Moreover. assurance of
continuous supply of LP Gas at a minimum price through taking necessary steps for
expansion of storage facilities and other infrastructure facilities available with the
Company to avoid matters such as payment of demurrage etc. in unloading.

(Reference : 6.19)

Regularization of Management of Employees /

Aﬂ"er the relevant posts of the Company direct]ly effecting the decision making
rela-ting to the procurement fall vacant, taking steps to fill the vacancies of those posts
permanently. discontinuing delegation of authority to retired officers continuously and
minimizing interest.

(Reference :6.20)

Sqd.JW.P.C. Wickramaratne
Auditor General

W.P.C. Wickramaratne
Auditor General

41 December 2023
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LITRO v e

GAS

Litro Gas Lanka Limited

Fixed-Term Contract of Employment

27" September 2022

Mr. JADS.T Appuhamy

Dear Sir,

We hereby offer you a Fixed-Term Contract of Employment with Litro Gas Lanka Limited
(hereinafter called and referred to as the "Company”) as Director Procurement for a period

commencing on the 17 October 2022 until the 31* December 2023 on the following terms
and conditions: -

1.

You will perform the functions of Director Procurement in terms of this Contract, but
the Company reserves the right to require you to serve in any other capacity or to
attend to any other duties in keeping with your rank and aptitude and the requirements
of the Company. Your initiative will be an indication of your suitability for higher
responsibility. Your obligations under this Contract are more fully set out in the
Schedule hereto.

You will be paid an all-inclusive salary of Rupees Four Hundred Ninety-Seven
Thousand Ninety-Two and eighty-eight cents (Rs. 497,092.88/=) per month (Gross)
which includes all statutory allowances prescriced by the Government currently
applicable to you.

During the pericd of your Contract you will contribute 10% of your gross salary to the
Employees Provident Fund (EPF). The Company will make a corresponding
contribution of 15% of your gross salary to the EPF. The Company will contribute a
further 3% of your gross salary to the Employees Trust Fund (ETF).

The Company shall be entitled to deduct from your remuneration any income tax or
other tax due from-you out of your salary and to pay such tax to the appropriate
authority or authorities.

In view of the nature of business of the company as well as your duties, you will be
required to work according working hours and work arrangements including shift work
as determined by the management from time to time, in order to meet business
requirements and exigencies.

Due to the nature of your obligations hereunder, you may be required to work extra
hours andfor on holidays etc., and you shall be bound to comply with such
requirements.

3 R
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“.

s discretion, transfer you to any department or bra_nch I:]'a

¥y 8 acity, whether such department or branch is or is not in

similar or comparable czfip”u3 A etivement af 1hls contract of e L

existence at the time ofer O O ves a.change Inworking hours & work i =

whether or I:jm suﬁwolaar:zy also be seconded for service in an associate or subsidiary
on working days.

company.

i leave as applicable under the Shap and Office Employees' Act.
Z o:vséh:rllloﬁdeggtf&;?n:d on mutually agreeable dates with prior approval.
5]

The Company ma

Your obligations under this Contract will include inter-alia:

Company exclusively, faithfully and diligently‘and to observe and
) Igms;ryv\?vifaeall Iaw?ul girections and instructions whether written or ora| that may
be given to you from time to time.

it ‘ i igned to you, you will also be
In addition to your normal duties and fupctlons assigned
r:-quired to peyrform general duties relating to the‘ ensuring of health gnd safety
standards, quality standards and matters of compliance as yvell as environmental
standards, which are essential for the sustenance of the business of our company.

b) Whether during or outside working hours or whether at the \{VO(kplace or elsewhere
not to conduct yourself in a manner which may cause or is likely to cause or be
calculated to cause damage to the reputation and/or business of the Company or
its Associate or Subsidiary Companies.

¢) To devote the whole of your time and attention to the business of the Company
and not at any time during the period of this Contract, whether directly or indirectly,
in your own name, as principal or as an agent of others, engage in or be concerned

in any other business, undertaking or employment, or be engaged in any activity
or private work for remuneration,

d) Notto receive or accept, whether directly or indirectly, any profit or commission or
any other gain arising out of or from a

: ny promise, bargain, contract, transaction,
business undertaking or the affairs or business af the Company or its Associate or
Subsidiary Companies.

e) Nol to divulge, either directly or indirectly to any person at any time during the
continuance or after the termination of this Contract, except in pursuance of any
decision of the Company expressed in writing to you, any knowledge or information
You may acquire in the course of this Contract with the Company, concerning the

affairs or property or transactions in which the Co i i
S or pro mpany or its A
Subsidiaries is or may be concerned or interested. o D

Istruc _ the Company
qulﬂgatlon. It will be your responsibility to
nding instructions and orders.

ct competitor for a period of two

your termination of employment with the company. years immediately following

right to term; i s
commencement in the eyeat ? Minate this Contract within one month of its
unsatisfactory,

This Contract may be terminated b eith i
by payment in lieu of notice. Y SIRer party with ane month's

notice in writing or
\ @“—I}L

"
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. 1. Notwithstanding anything herein mentioned, the Company reserves the right to
terminate this Contract without notice or payment in lieu of notice on disciplinary
grounds. The Company may also suspend this Contract and any payments due
hereunder, pending any disciplinary inquiry.

Plea.se signify your acceptance of this Contract on the afarementioned terms and conditions
by signing and returning the duplicate annexed by 17%" October 2022.

Yours sincerely,

Human Resources Director

| hereby accept this Contract and agree to be bound by the terms and conditions
aforementioned. | agree that my employment will cease on the 31% December 2023 on which
date this contract expires.

J.AID.B.T Appuhamy National Identity Card No.

520 F2r)ri Vv 9?—/f7/w2—7—'

Cc. Personal File

LGLL-Fixed-Tevm Cantract of Employmem
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BO:‘\RI) MEETING NO: 2022/47

LITRO GAS LANKA LIMITED (the Company)

f‘.\'l'lia\fﬂ"l’ll’()l\'l THE MINUTES OF THE MEETING OF THE BOARD OF BERECTORS OF THE
COMPANY HELD ON 167 JUNE 2022,
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Decision:

We herehy certify that this is o true and correct extract from the miautes
of Lthe meeting of the Board of Directors of the Compuny
held on 1ot June 2022

......... S R LA X EE AL AL ARk

“Chairman & CEO
of Litro Gus Lanka Limited
Colombo, 22 July 2022,
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“HOARD MEETING NO: 2022/47
LITRO GAS LANKA LIMITED (the Company)
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SERVICES (PRIVATL

Registration No. PV 114656

-

P.R CORPORATE
59, Gregory's Road,

S

Tl : (011) 2671439
(011) 2688844
I . 0094-11- 2671440
B-mail : info@prsslic.com

BOARD MEETING NO: 2021/33 |
LITRO GAS LANKA LIMITED (the Company)

EXTRACT FROM THE MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS COMPANY HELD
ON 30™ NOVEMBER 202 1.

5. BOARD PAPER NO. LGLL/NOV-2 /4/2021
OBTAIN A PROV FOR THE AMENDME TS - (11

0 )
LIQUID PETROLEUM GAS FOR THE YEAR 2022/ 23

The Board noted the captioned board paper from the Procurement Department prepared by Mr.
Tharaka Palihakkara - Assistant procurement Manager, recommended by Mr. Terrence Appuhamy

- Director Procurement and submitted by Mr. Theshara Jayasinghe - Chairman / CEO;

The Board noted the following content from the captioned board paper;
Budgetary Allocation ‘
Cost Center Account Code W
6100 100000 USD 30,000,000
(i1) Purpose

To obtain approvalfor the finalised procurement conditions to proceed the procurement activities for
the Supply ofLiquefied petroliam Gas (LPG) for year 2022/23 starting from March 2022.

U]

(iit) Background ‘

With reference to the Circular Resolution 09/133 dated 2 September 2021, and Board Approval with
reference to the BP/LGLL/AOE/GI/OET/ZUZI dated 28th October, the approvals were taken to proceed
the Supply ofoqueﬂed petroliam Gas (LPG) for year 2022/23, starting from March 2022.

However, after carried out several meetings by the management, decided to revise Some conditions of
the procurement to proceed the tender more effectively and to gain more qdvantage to the Company.
The amendments to the previous procurement below mentioned for Board of Directors inforrﬁation.
. Theprocurement will be circulated for 12 months and the total quantity for the term contract is
300,000 MT (-/+ 20%) revised as 280.000 MT (-/+20%).
Performance security is 3 Million UsD. . ‘
Bidders shall quote all expenditure is USD (US Dollars) or SLR (Sri Lankan Rupees) f

000036 A,
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Divectors :
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Oualification Criteria

Company with minimum three years’ experience in the supply of Liquefied Petroliam Gas LPG.
Should have supplied at least 300,000 MT / per yeartoa single buyer or multiple buyer’s in last
three years. .

- Certified copies of the last two years audited financial statements 2019 and 2020 (Profit and Loss
Account, Balance sheet, Statement of change of equity, Income statement, Cash flow statement and
note to the financial statements). In case Audited Financial Statements for 2020 not available,
provide for 2018 and 2019. ' :

- Turnover of the company should be above US$ 200 Million per year. Turnover should be inclusive
of product cost: ‘

All the other, details of the previous circular resolution 09-133 dated 2nd September 2021 and the

Board approval with reference to the BP/LGLL/AOB/OI/OCT/ZOZI dated 28t October.

Considering all above and initial Board Resolution and Board Paper, approval sought to initiate the
procurement process same as earlier as per the Government Procurement Guidelines.

Decision: 1twas resolved to proceed with the relevant procurement activities as detailed in
this paper.

We hereby certify that this is a true and correct extract from the minutes
of the meeting of the Board of Pirectors of the Company
Held on 30t November 2021,

.......................

Chairman & LEO

of Litro Gas Lanka Limited p p. _
Colombo, 2274 December 2021. . - e &//
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BID DOCUMENT

SUPPLY OF LIQUEFIED PETROLEUM GAS (LPG)
FOR "~
KA LIMITED

e

TENDER NO: LGLE/LPG/030/ICB/2022

5
Bonn?

PURCHASER
LITRO GAS LANKA LIMITED

No. 267, Union Place

Colombo 02.

Page 10f 70
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SECTION V
Schedule of Requirements
(Draft Contract Conditions)

SCHEDULE OF REQUIREMENTS

1. QUANTITIES AND PARCEL SIZE

1.1.

1.2.

1.3.

1.4.

1.5.

Import requirement 280,000 Metric Tons (MT) (+/- 20%) metric tons during the
Contract period. Seller to ensure that sufficient number of dedicated vessels of minimum
2,500 to 4,000 MTs capacity in line with LITRO requirements is available for the Colombo
operation.

The bidders shall quote for the full quantity tendered and the maximum of seven berths
per month. The Buyer shall pay for the cost of seven berths per month and Seller shall
bear the cost of berthing exceeding seven parcels per month. (Berthing cost will be
around LKR 400,000.00 + taxes per berth.)

Each cargo delivered to BUYER will, on a complete cargo basis, meet the quality
specification in Annexure II - ‘LPG quality requirement’ and the shipment size should
not be less than 2,500 MTs.

SELLER will be required to build BUYERS: inventory to a minimum of 4,000 +/-10%
Metric tons prior to commencement of monsoon period from May to November
(including both months) and continue to maintain the inventory during the monsoon
period at BUYERS option. Further the seller shall maintain a minimum inventory of 3,000
MT during the remaining months of the year.

The Seller shall deliver-the parcel in full quantity to Litro Gas Lanka Limited (LGLL) and
the Seller is strictly prehibited to share or split such parcel with any of the competitors
of the LGLL or otherwise.

2. DELIVERY PERIOD -

2.1.

Contract perilofi shall commence from November 2022 and shall terminate in 12 months.

3. DESTINATION

3.1,

Litro Gas Terminal Lanka (Pvt.) Ltd, Conventional Buoy Mooring (CBM) - Kerawalapitiya,
Sri Lanka or Ports of Colombo or Hambantota.

PRODUCT QUALITY
4.1.

The product supplied under this agreement shall be stenched and pressurized. LPG
mixture shall be 24% (+/- 4) Propane and the balance Butane by volume % and all other
parameters shall be in accordance with Annexure II. The buyer will specify the
appropriate combination of Propane and Butane for any special requirements with the
monthly nomination or otherwise and limitation to the product discharge temperature
at ship’s manifold is at minimum ten (+10) degrees Celsius for Colombo Port or
Kerawalapitiya and twenty (+20) degree Celsius for Hambantota. Seller shall ensure that
cargo is inspected for quality and quantity at load port in accordance with usual terminal
regulation by first class, internationally recognized, accredited independent inspector.
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Allload port quality certificates should be based on real sample testing after loading with
volume percentage figures for all hydrocarbon elements & it is Seller’s responsibility to
get all detail related to sample taking up to testing to the buyer from load port inspection
party at any request from buyer within 2 days of time. All load port quality certificates
should carry all the parameters requested hy buyer & should be able to accommodate
any additional parameter testing or change of testing parameters at any time during the
contract period. Appointment of the load port inspector should be done on mutually
agreed basis & should agree to change upon the request of Buyer in case of any trust
worthiness issues related to their service. All load port inspection charges to be borne by
the Seller. Buyer shall have the right to draw samples from ship tanks for which Seller
shall provide a sampling point acceptable to the Buyer.

BASIS OF OFFER / TYPE OF SALE

5.1.

CIF one safe fully dedicated berth at the Conventional Buoy Mooring of Litro Gas
Terminal Lanka (Pvt.) Ltd. in Kerawalapitiya, Sri Lanka or one safe berth in Colombo port
or one safe Berth in Hambantota Port as per the Buyer’s instructions. BUYER reserves
the right to appoint shipping agents at discharge ports. .

QUANTITY AND QUALITY DETERMINATION

6.1.

6.2.

6.3.

6.4.

6.5.

Cargo to be inspected for quality and quantity at load port in accordance with the usual
terminal regulations by first class, internationally recognized, accredited independent
inspector, appointed by SELLER and mutually acceptable to BUYER and SELLER.
Appointment of the load port inspector should be done on mutually agreed basis &
should agree to change upon the request of Buyer in case of any trust worthiness issues
related to their services. Inspector’s charges shall be for SELLER’s account. Quality and
quantity of each shipment should be fi:n‘a] at vessel at discharge port & the result of such
inspection, only when accepted by Buyer based on the standards Institution and or any
other authority in terms of thefapplicable imports and Exports (Standardization and
Quality Control) regulations and laws, shall be final and binding on both parties, except
for manifest error or fraud.

When load port quality/quantity inspection is not accepted by Buyer, the same shall be
dccided based on the discharge port sample testing by a 1st Class internationally
recognized, independent inspector, mutually agreed by both parties (i.e. Discharge port
inspector) and the decision of such party mutually agreed by both parties shall be final
and binding. It is Seller’s responsibility to load the product with correct specification &
send those documents to Buyer before vessel start sealing to the unloading port in Sri
Lanka. Any delay in discharge due to the result of above situations would be on Sellers
account & will be excluded in lay time calculation.

The buyer reserves the right to charge all expenses incurred related to discharge
arrangements, incases, where the supply product does not meet the quality requirement
as specified in Annexure II - ‘LPG quality requirement’ in discharge port quality
inspection report.

Buyer has the right to reject any deviated product against the specification as per
discharge port quality testing report. In such event, it is seller’s responsibility to supply
product to the correct specification ASAP without risking the Buyers stock out situation
or pay all expenses in full against the Buyers sourced product.

The quantity and quality of the product shall be inspected at discharge port by an
internationally recognized, independent inspector in accordance with this contract and
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6.6.

6.7.

who is acceptable to both BUYER and SELLER. BUYER will instruct the inspector and the
charges of inspector shall be from BUYER’s account. The measurement on board shall be
corrected for trim and V.E.F applied. Independent inspectors finding for out-turn figures
shall be final and binding save fraud or manifest error. Quantity and quality of the
product (LPG) shall be inspected and certified at discharge point by an authorized
statutory organization approved by the government of Sri Lanka. The final decision on
the quality acceptance shall be taken by the Government authorities in line with the
requirement of SLS 712: 2021 LPG specifications as per Annexure IL In the event, test
product quality is not accepted by SLSI, the cargo shall not be allowed to be discharged
as per the Import Control Law of Sri Lanka and shall be treated as a rejected cargo. If title
and risk to the cargo on board the vessel has already passed to the Buyer, such title and
risk shall be deemed to have reverted to the Seller.

For each shipment at discharge port, SELLER shall provide a sampling point'which is
acceptable to the BUYER on board the delivery vessel, and shall allow. BUYER to take
samples of reasonable volume and on as many occasions as is reasonable. All time used
for such sampling will be counted as lay time, or when the vesselis already on demurrage
as demurrage, and shall be on Buyer’s account.

Any difference between the Load Port Certificate and the Discharge Port Certificate shall
be adjudicated by an internationally accepted 1st Class accredited inspector mutually
agreed by both parties. The said Inspector shall be independent to that of both Load Port
and discharge Port certificate issuing inspectors. Adjudication of quality will be carried
out by re-testing the retained load port sample: The decision of such adjudicator shall be
final and conclusive. The charges of such inspection shall be borne by both parties in
equal share.

PRICE / PURCHASING

7.1.

7.2.

A3e

The offered CIF Colombo price is tied to Saudi Contract Price (CP), the CIF Colombo price
per Metric Ton of LPG supplied shall be based on Saudi Contract Price (CP) of the month
of Nominations for Propane-and Butane (basis: actual weight % of Butane & Propane as
per quality report based on actual sample testing), provided the specifications as
contained in Annexure Il are met applicable on the first day of contractual delivery date
range plus US ‘Dollars CP +XX per Metric Ton as freight and insurance unloading at
Colombo Port.and US Dollars CP +XX per Metric Ton as freight and insurance unloading
at Hambantota Port.

The CIF'Colombo and Hambantota price US$ per Metric Ton of LPG supplied shall be the
following;

Colombo & Hambantota

Product FOB

Insurance

Freight

Total CIF

Month “M” nominations to be delivered during the month “M” at Saudi CP of the
nomination month “M” If Seller is unable to do so, the latest delivery date range shall be
within “M + 5 Days”. Failure to perform shall be subject to penalty of USD 20/MTs for the
quantities those are supplied late and will be deducted from the corresponding invoice
or from the performance bond at the discretion of the Buyer.
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K all the necessary provisions of a contract
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SLS 712: 2021

Sri Lanka Standard

SPECIFICATION LIQUIFIED PETROLEUM GAS (LPG)
(AS PROPANE, BUTANE MIXTURE) = _

(Second Revision) o

4
;
i

FOREWORD

This standard was approved by the Sectoral Committee on Materials, Mechanical Systems
and Manufacturing Engineering and was authorized for adoption and publication as a St
Lanka Standard by the Council of the Sri Lanka Standards Institution on 2021-12-16.

This standard which prescribes reguirements and methods of test for liquefied petrcleum gas
(as propane, butane mixture), supplied in cylinders or bulk, was first published in 1985 and
subsequently revised in 1998. This is the second revision of the standard. Commercial
propane, special duty propane and commercial butane have been excluded in this revision.

For the purpose of deciding whether a particular requirement of this standard is complied
with the final value observed or calculated, expressing the result of a test or an analysis shall
be rounded off in accordance with SLS 102. The number of significant figures to be retained
in the rounded off value shall be the same as that of the specified value in this standard.

In the preparation of this standard the assistance derived from the publications of
American Society for Testing and Materials (ASTM) and British Standards Institute (BSI) are

gratefully acknowledged.

1 SCOPE

This standard specifies requirements and methods of sampling and testing for liquefied
petroleum gas (as propane, butane mixture), supplied in cylinders or bulk, inten:ded for use in
domestic, commercial and industrial and engine fuel.

2 REFERENCES

BS 4250 Commercial butaas and coscmersial propane

SLS 1178 Transportable welded steel gas comtainsrs for LPG

SLS ASTM D1267 Gauge Vapor Pressure of LPG (LP-Gas Mzthod)

SLS ASTM D1657 Density or Relative Density of Light Hydrocarbons by Pressure
Hydrometer

SLS ASTM D1838 Copper Strip Corrosion by LPG

SLS ASTM D2158 Residues in LPG
SLS ASTM D2163 Hydrocarbons in LPG and Propane/Propene Mixtures by Gas

Chromatography
SLS ASTM D2420 Hydrogen Sulfide in LPG (Lead Acetate Method)
SLS ASTM D2598 Physical Properties of LPG from Compositional Analysis
SLS ASTM D3246  Sulfur in Petroleum Gas by Oxidative Microcoulometry
SLS ASTM D5305 Ethyl Mercaptan in LP-Gas Vapor

3

174

5
4
il
4

i

{e rroay (2 DVISION - 5Lsi

000178



SLS 712: 2021

SLS ASTM D6667 Total Volatile Sulfur in Gaseous Hydrocarbons and LPG by Ultraviolet
Fluorescence

SLS ASTM D6897 Vapor Pressure of LPG (Expansion Method)

SLS ISO 1998-1 Petroleum industry — Terminology — Part 1: Raw materials and products

SLS ISO 1998-2 Petroleum mdustry — Terminology — Part 2: Properties and tests

SLS ISO 1998-3 Petroleum industry — Terminology — Part 3: Exploration and production

SLS ISO 1998-4 Petroleum industry — Terminology — Part 4: Refining

SLS ISO 1998-5 Petroleurn industry — Terminology — Part 5: Transport, storage, distribution

SLS ISO 1998-6 Petroleurn industry — Terminology — Part 6: Measurement

SLS ISO 1998-7 Petroleum industry — Terminology — Part 7: Miscellaneous terms

SLS ISO 1998-99  Petroleum industry — Terminology — Part 99: General and index

SLS ISO 4257 Liquefied petroleum gases ~— Method of sampling

3 DEFINITIONS

For the purpose of this standard, definitions given in all parts of SLS ISO 1998 and following
definitions shall apply.

3.1 LPG: Narrow boiling range mixture of hydrocarbons consisting of propane, propylene,
butanes and butylenes, individually or in specified combinations, with limited amounts

of other hydrocarbons (such as ethane) and naturally occurring, petroleum-derived non-
hydrocarbons.

3.2 manufacturer: The establishment that fill LPG (as propane, butane mixture) into the
cylinder

3.3 lot: Each filled cylinder belonging to one batch of manufacture
4 REQUIREMENTS

The LPG (as propane, butane mixture) shall conform to the requirements specified in Table 1,
when tested in accordance with the methods specified in Column 4 of Table 1.

175



SLS 712: 2021

TABLE 1— Requirements of liquefied petroleum gas (as propane, butane mixture)

Property Uit Requirement Test Method
(1) @ G3) 4

Vapour pressure at 37,8 °C, max kPa 6372 SLS ASTM D1267 or

Vapour pressure at 37.8 °C, min 414 SLS ASTM D2598 or
SLS ASTM D6897

Propane, max % vol 30

Butane % vol Report °

C5 and higher HC content , max % vol 2.0 SLS ASTM D2163

Dienes content, max % vol 0.5

Alkynes content, max % vol 05

Volatile residue, evaporated temperature, °C 2.0

05%,max SLS ASTM D2158

Residue on evaporation 100ml, max, ml 0.05

Oil stain observation - pass

Relative density at (15.6 °C /15.6 °C) - Report SLS ASTM D1657 or

' SLS ASTM D2598

Corrosion, copper strip, 2h at 37.8 °C, max - Class 1 SLS ASTM D 1838

Sulphur ,max ppm 200 SLS ASTM D6667 or
SLS ASTM D3246

Hydrogen sulphide - Pass the test SIS ASTM D2420

Free water content - None Visual inspection

Odour , min (vapor phase) ppm | 14 for ethanethiol SLS ASTM D5305

(ethyl mercaptan) or
77 for
tetrahydrothiophene

2 Calculated as per SLS ASTM D2598

b Butane percentage shall be decided to meet the vapour pressure limits

5 SAFETY

5.1 Each and every filled cylinder shall comply with gas tightness test as specified in

SLS 1178.

5.2 The cylinder shall be revalidated for the conformity of SLS 1178 at every five years and
shall mark the test date on the collar of the cylinder.

5.3 Manufacturer shall be responsible for issuing of safety instructions at each first purchase

of a cylinder by a consumer.

6 MARKING

The LPG (as propane, butane mixture) manufactured or filled in compliance with this
standard, shall be marked on the cylinder, legibly and indelibly with the particulars given

from a) to j) as follows:
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a) Generic name of the product;
that is : LPG (as propane, butane mixture)
b) Manufacturer’s name or trade mark if any;
c) Tare weight;
d) Net weight;
e) Test date of revalidation of the cylinder (see 5.2);
f) The words “Extremely Flammable”
g) Following international identification symbo] for flammable chemicals;
S

b

g
h

"e%ﬂ'

h) The words “Leak test passed” (see 5.1);
1) Precautionary and safety advice; and
J) Any other marking imposed by legislation.

NOTE: Attention is drawn to certification facilities offered by Sri Lanka Standards
Institution. See the inside back cover of this standord,
7 MANUFACTURER’S CERTIFICATE
Manufacturer on request shall issue a report providing the test information given from a) to c)
as follows:

a) Test results relevant to requirements in Table 1;

b) Test result of gas tightness test; and
¢) Test date of revalidation of the cylinder.

8 PACKAGING

LPG (as propane, butane mixture) shall be filled in cylinders, conforming to SLS 1178.

9 SAMPLING AND CRITERIA FOR CONFORMITY
9.1 Sampling shall be in accordance with SIS ISO 4257.

92  If LPG (as propane, butane mixture) and filled LPG (as propane, butane mixture)
cylinder does not conform to one or more of the requirements specified in this standard, it
shall be declared as not conforming to the requirements of this standard.

9.3 If LPG (as propane, butane mixture) and filled LPG (as propame, butane mixture)
cylinders conform to all the requirements specified in this standard, it shall be declared as
conforming to the requirements of this standard.
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SLS CERTIFICATION MARK

The Sri Lanka Stendards Institution is the owner of the
registered certification mark shown below. Beneath the mark,
the number of the 5ri Lanka Standard relevant to the product
is indicated. This mark may be used only by those who have
obrained permits under the SLS certification marks scheme.
The presence of this mark on or in relation to @ product
conveys the assurance that they have been produced to comply

with the requirements qf;he relevant Sri Lanka Standord

under a well designed system @f‘qufﬂigw control inspection
end tssting aper.lted by the .rrmmjacturer and sLtpcn-'i.wd by
vhe SLS1 which includes surveillance inspection of the  factory,

testing of both factory and market samples.

Further partjcu[ars qfthe terms and conditions g}rrhc permit
may be obtained from the Sti Lanka Standards Institution,

17, Victoria Place, Elvitigala Mawatha, Colombo 08.

Printed af SESE(Priming Unity

000196
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SEI LANKA STANDARDS INSTITUTION

The 3ri Lanka Standards Institution (SLSI) is the National Standards (Organization of Sri Lanka
zstablished under the 5ri Lanka Standards Institution Act No. 6 of 1984 which repealed and
replaced the Bureau of Ceylon Standards Act No. 38 of 1964, The Institution funcrions under
the Ministry of Technology.

The principal objects of the Institution as set out in the Act are to prepare standards and
promote their adoption. to provide facilities [or examination and testing of products, to operate
a Certification Marks Scheme, to cer tify che quality of products meant far loca) consumption
or exports and to promote siandardization and quality control by #ducational, consulancy

and research activity,

The Institucion is financed by Governraent granrs, and by the incoms from the sale of its
publications and other services offered for tndustry and Business Sector. Financial and
adminizraiive control s vested in 3 Coundil appointed in accordance with the provisions of

he 4

A

fal

The development and formulation of National Standards is carvied out by Technical Experes
and representatives of other interesc groups, assisted by the permanent officers of the Institution.
Thes= Technical Commitrecs are appointed under the purview of the Sectoral Committees

which in turs ar= appointed by the Council. The Sectoral Committecs give the final Technicel
approval for the Dreft Marional Standzrds prior o the approval by the Council of the SLSI,

£l membears of the Technical snd Secroral Committeces render their services in an honoraqy
capecity. In this process the nstituiion endearnurs (o ensuie silequate represeniation of all
vievs points,

la the International field the instinerion represents Svl Lanka in the faternational Organization

for Standardization (I5(3). and participates in such fields of standardization as are of special

interzst to Sri Lanka.

Printed at the Svi Lanka Standards Instittion, 17, Viciaris Pla ce, Elvitigala Mawatha,
Colombo 08.
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CABINET DECISION : \ g i YF
Given below is an extract of Item No.(07) of thd Minutes of the Cabinet Meeting held on \030
2021-06-07. .
Ttem No.(07)

Cabinet Paper No.21/0998/302/018, & Joit Note to the Cabinet dated 2021-06-03 by the Prime

Minister and Minister of Finance; add the Minister of Trade
Petroleum Gas (LPG). Industry in Sri Lanka®

Liquefied

on "Restructuring of the
- (Cabinet decigion dated

5021-05-17 on CP No.21/0876/313/030Q refers) the above Nate was considered along with the
following, at this meeting: :

(I) Cabinet

Paper No0.21/0876/313/030, a Joint Memorandum  dated

2021-05-14 by the Prime Minister and Minister of Finance; end the

O

P

(2)

(b).

Minister of Trade on "Restruoturing of the Liguefied Petroleum Gas (LPG)
Industry i Sri Lanka"; ' , ' .

W\ o
N Q)\ (1) the views expressed by several Members of the Cabinet -

stating the necessity of further examining the possible benefits that
could be derived by the country through the acquisition of a minimum
of one third of the equity of LAUGFS Terminals Limited by Lifro
Gas Limited; and ; . ' n

stating that it would be more appropriate to explore the possibility of
obtaining the storage facilities belonging to LAUGFS Terminals
Iimited at Hambantota by Litro G as Limited, on long term lease basis,
instead of acquiring the equity of the said Comparny.

2dnd :
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After discussion, it Was decided -

(i) to appoint a Cabinet Sub-Comumitiee comprising of the following 1o
—amine the proposals in the Cabinet Memorandum dated 2021-05-14
referred to at (T) above, giving due consideration to the views referred
to at (I)(z) and (I1)(b) above and submit recommendations to the
Cabinet within two (02) weeks for consideration:

# Hon. (Dr.) Bandula Gunawardena,
Minister of Trade - (Chalrman);

*  Hon, Keheliya Rambukwella,
Minister of Mass Media;

*+  Hon. Mehinda Amaraweers,
Minister of Environment;

%  Hon. Vasudeva Nanayakkara,
Minister of Water Supply;

*  Hon. Udaya Prabhath Gammanpila,
Minister of Energy;

(i) that, the Secretary, Ministry of Trade should function as the
Convenor/Secretary to the above Cabinet Sub-Committee; and

(iii) that the Cabinet Sub-Committee coutd coopt the services of any
official / expert. in the relevant field, deemed necessary, for its
deliberations. -

Tt was algo decided to treat this decigion a8 confirmed and to authorize the Secretary to the
Cabinet of Ministers 1o convey the same to the relevant suthorities for necessary action

accordingly.

Action by: Secretary to the Prime Minister
My/Finance
My/Trade - to be brou ght to the notice of the Hon. Minister.
My/Mass Media - to be brought to the notice of the Hon. Minister - COpY of
Memorandum dated 2021-05-14 annexed.
Wiy/Environment - 1o be brought to the notice of the Han. Minister - copy
of Memorandum dated 2021-05-14 ammexed.
My/Water Supply - 10 be bronght to the notice of the Hon. Minister - COpY
of Memotandnm dated 202 1-05-14 annexed,
My/Energy - 10 be bronght to the notice of the Hon, Minister - copy of
Memorandum dated 2021-05-14 annexed.

Copled to: Secretary to the President - COPY of Memorandum dated 2021-05-14

annexed.

L

W.MD.J Férn;ndo
Jecretary to the Cabinet of Ministers
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CABINET DECISION _

Given below is an extract of Ttemn No.(33) of the Minutes of the Cabinst Meeting held on

2021-06-21. ) '

Ttem No.(33) -

Cabinet Paper. No.21 /1126/313/030-%, & Meémorandum dated 2021-06-21 by 1he Mimister of
Trads on "Restructuring of the Liquefied Petroléum Gas (LPG) Industry in Sri Lanka" -
(Cabbiet decision dated 2021-06-07 on CE'N 5.21/0998/302/018 refers) the above Mambrmdufn G
‘dered along with the Report of the Clabinet Sub-Committee attached as Ammex-1 tothe -
above Memorandurm and the fimther clarifications made by the Minister of Trade in his capacity

as the Cheirman of the said Cabinet Sub-Committee, at this meeting. After discussion, it was
decided -

()  topgrent approval 1o implement the recommendations (i) to (Vi) made by

the Cabinet Sub-Committes in its Report aftached as'Annex-1 to the
sbove Memorandum, and '

(‘Il)‘ ‘o direct the Secretary, Mimistry of Finance to take appropriate acton to
implement the decision referred to 2t (D above, in association With other
relevant authorities.

Tt was also decided to treat this decision as confirmed: and to authorize the Qecretary to the
Cabinet of Ministers to convey fhe same to the relevent authorities for necessary action

pccordingly.
Action by: My/Finance - COPY of Memorandum annexed. .
My/Trade - to be brought to the notice of the Hon, Minister

. ) Contd..2/

: ' 3136199
Od:JLD Dmmd Bd-'.?o . 2325279-

e
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-02-

Copied to: Secretary to the President - copy of Memorandum annexed.
Secretary to the Prime Ministey - copy of Memorandym annexed,
My/Mass Media - to bs brought to the notice of the Hon, Minister - copy of
Memorandum annexed,
My/Environment - to be brought to the notice of the Hon. Minister - copy
of Memorandum annexed.
My/Water Supply - to be brought to the notice of the Hon. Minister - copy
of Memorandum annexed.
My/Energy - to be bronght to the notice of the Hon, Minister - copy of
Memorandum annexed. :
My/Ports & Shipping ~ copy of Memorandum annexed.

v
7.

g Co-Secretaries of the Presidential Task Force for Economic Revival and
Poverty Alleviation - copy of Memorendum ennexad,
% . o)
W.M.D, N Fernando
Secretary to the Cabinet of Ministers
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TEC Report- LPG Tender-2020/2022- LITRO G

19w® 13
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—
Report of the Technical Evaluation Committee
Nature of the Technical Evaluation Name of the Procurement | LITRO Gas Lanka
Procurement Committee | Committee (TEC) for Entity Limited.
SCAPC
Title of Procurement Tender for LPG Supply 2020 /2022
March 28, To evaluate bidders technical
Report No. 1 Date 2022 Purpose/s proposal & present to SCAPC
Procurement Reference | LGLL/LPG/001 /ICB/2022
L

INTRODUCTION

Technical Evaluation Committee (TEC) for SCAPC was appointed as per the letter No
MF1/11/02/LGLL/2021/2 dated 4t October, 2021 by the Director General of Department of Public
Finance for evaluation of International Tender for LPG Supply 2022 /2023 - LITRO Gas Lanka

Limited.

Bids were handed over to the Evaluation committee on 25% March, 2022 by the Director
Procurement of LITRO Gas Lanka Limited.

Evaluation committee scrutinized the received documents and summarized as below;

Bids were invited by International bidding by advertising on:

e Sunday Observer- 09-01-2022
e Sunday Times -09-01-2022

Paper advertisement is attached as Annex-1

Same advertisement was submitted to foreign affairs ministry to circulate to the relevant

foreign mission on 13t January 2022.

-

Following institutions had collected Tender documents;

Siam Gas Pte
0Q Trading Limited
Slogal Energy

BB Energy LLC

Medfa (pvt) Ltd
SHV Energy

W N U e wNR

10. Coral Energy DMCC

Flex Energy Petrochemicals Trading LLC
Arinma Holdings (Pvt) Ltd

Petredec International PTE Ltd

Page10of6
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TEC Report- LPG Tender-2020/2022- LITRO Gas Lanka Ltd

Pre-bid meeting of the Tender was held on 26" January 2022 at 2.30pm at conference room
of LITRO Gas Lanka Head Office, Colombo 2.

Pre-Bid Meeting minutes are attached as Annexure - 2
Closing of bids- 3:00PM-16-03-2022

Opening of Technical bids- 16-03-2022 soon after the bid closing

Bids were submitted by following Institutions;

1. Siam Gas Trading Pte. Ltd

Singapore

2. BB Energy Asia Pte. Ltd
Singapore

3. 0QTrading Ltd.
Dubai, UAE.

Bids were opened on 16™ March 2022, soon after the bid closing by the bid opening

committee appointed by the Ministry of Finance.

Bid opening summary is attached as Annexure - 3.

Technical Evaluation was divided into below sections.

e Section 01 - Responsiveness of Technical Proposal
e Section 02 - Qualification of the bidder
e Section 03 - Eligibility of the Bidder as per the Section If - Bid Data Sheet

e Section 04 - Vessel Acceptance

Section 01 - Responsiveness of Technical Proposal

TEC scrutinized the bids submitted by all above three bidders for their validity and observed
that bid submission forms have been duly signed & sealed by authorized officer and they are
accompanied with the required attachments. Detail is summarized as below.

Page 20f6
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TEC Report- LPG Tender-2020/2022- LITRO Gas Lanka Ltd

Table -1
No | Criteria Siam Gas Trading | BB Energy Asia 0Q Trading Ltd
Pte. Ltd. Pte. Ltd.
il Power of Attorney for the signatory to Available. Unique | Not applicable. Not applicable.
the bid, whenever necessary Gas systems Pvt
Ltd has been
authorized.
2 Bid Bond USD. 1,000,000 Million USS | Provided. Valid till Provided. Valid | Provided. Valid
valid till 30t June 2022 30t June 2022 till 30" June 2022 | till 30" June 2022
3 Business information Ok Ok Ok
4 Company Profile Form Ok Ok ok
5 Form of hid security declaration 0] Ok Ok
6 Lay time and demurrage declaration Ok Ok Ok
7 Conflict of interest & Confidentiality (0] Ok Ok
Declaration Form
8 Vessel availability declaration form ok Ok Ok
9 Form of agreement 0ok Ok Ok
Validity of the bid Security

TEC checked the bid security submitted by the bidders and summary is given below.

Table-2
No | Name of Bidder Bank Value of bond | Any Expiry date
conditions
Y/N
1 Siam Gas Trading Pte. | Bank of Ceylon, usD No 30" June
Ltd. Colombo 1,000,000.00 2022
2 BB Energy Asia Pte. Ltd. Commercial Bank, | USD No 30% June
Sri Lanka 1,000,000.00 2022
3 0Q Trading Ltd. Standard Charted | USD No 30" June
Bank, Sri Lanka 1,000,000.00 2022 |

in terms of NPC circular number 4, bid securities of all above bidders were verified through respective
issuing banks and TEC has been informed by the Procurement Entity of LITRO Gas Lanka Ltd that all

securities are genuine.

Page3of6
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TEC Report- LPG Tender-2020/2022- LITRO Gas Lanka Ltd

Section 02 — Qualification of the bidder

Bidders comments on the qualification criteria are summarized as below.

‘

Table-3
No. | Criteria Siam Gas Trading BB Energy Asia Pte. | 0Q Trading Ltd
Pte. Ltd Ltd

1 Company with minimum three | Available and Available and Available and
years’ experience in the supply | acceptable acceptable acceptable
of LPG.

2 Should have supplied at least 2018 -2,390,000 Mts | 2019 - 605,986 Mts | 2019 — 813,138 Mts
300'000MT/ peryeartoa 2019 -2,320,00 Mts 2020 - 805,292 Mts 2020-1,941,724 Mts
single buyer or multiple buyers 2020 -1,900,000 Mts | 2021 — 497,054 MTs
in last 03 years.

3 Company Profile in accordance | Available and Available and Available and
with Section IV - Company acceptable acceptable acceptable
Profile Form

4 A certified copies of the last 2018 and 2019 2019 and 2020 2019 and 2020 audited
two years audited financial audited statements | audited statements | statements have been
statements 2019 and 2020 have been have been submitted. 2019 has
(Profit and Loss Account, submitted and subr.nlltted. But not been certified, but not

acceptable certified the 2020 one.
Balance sheet, Statement of
change of equity, Income
statement, Cash flow
statement & note to the
financial statements) In case
\ Audited Financial Statements
for 2020 not available, provide
for 2018 & 2019.

5 Turnover of the company 2018-51,387 million | 2018-$ 3.729 million | 2019-$ 417.288 million
should be above USS 200 2019-51,155 million | 2019-S 1.717 million | 2020-$863.68 million
Million per year. Turnover 2021-$ 967 million | 2020-51.935 million
should be inclusive of product
cost.

Page 4 of 6
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TEC Report- LPG Tender-2020/2022- LITRO Gas Lanka Ltd

Section 03 — Eligibility of the Bidder as per the Section Il - Bid Data Sheet

section I, item No. 3

Criteria Siam Gas Trading Pte. | BB Energy Asia Pte. 0Q Trading Ltd
Ltd Ltd
Eligibility of Bidders under Acceptable Acceptable Acceptable

Section 04 — Vessel Acceptance

Siam Gas Trading Pte.
Ltd

Criteria

BB Energy Asia Pte.
Ltd

0Q Trading Ltd

=

02 vessels indicated.
No Q88 submitted.
Detail summary is
incomplete. None of
them can be accepted

Number of vessels
acceptable for CBM berthing

02 — Epic Patries, Gas
Husky can be
accepted

04 vessels can be
accepted. One of them
will need CAP
certificate, since itis
older than 15 years

Through a Male
floater for 22Kt or
44Kt and shuttle
vessels

Load port and supply
arrangement detail

Through a floater in
Dhamra, India and
shuttle vessels,
perssurised vessels
from Malasia, Bruni,
Singapore.

Through a Male floater
and shuttle vessels

Evaluation summary of each bidder is discussed be

low

1. 0QTrading Ltd:

Bidder 0Q Trading Ltd has provided with acceptable detail to establish all requirements. Mode of
supply is through a floater at Male. Three vessels are acceptable, while the other one would only

require to submit a valid CAP certificate to qualify.

2. Siam Gas:

The bidder Siam Gas Trading Pte. Ltd has provide with all the acceptable detail to establish
mandatory requifements. However, the two vessels submitted does not meet the CBM acceptance

requirement and require to source at least 4 vessels,
the operation successfully through the indicating supply

3. BB Energy

arrangement.

which are suitable for CBM acceptance to do

The bidder BB Energy Asia Pte. Ltd has provided with all the acceptable detail to establish mandatory
requirements. However, the two vessels meet the CBM acceptance requirement and would require
cceptance to do the operation successfully

to source at least 4 vessels, which are suitable for CBM a
through the indicating supply arrangement.

Page 5 of 6
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TEC Report- LPG Tender-2020/2022- LITRO Gas Lanka Ltd

TEC Comments:

TEC recommends to open the financial proposal of all the three bidders

TEC Members
Name/ Designation Capacity Agreed Signature
. ¢

1. | Pushpakumara Edirisinghe/Operation Chairman N\

Director - LITRO Gas Terminal Lanka Pvt Ltd >< 5% h{:ﬁ,v) .

b

2. | Jayantha Basnayake/ Director HSE- LITRO Member ' &‘

Gas Lanka Limited T p

25 M T
3. | Lakmali Hapuarachchi/Director- Finance Member ' \ A
!
/
4. | ianaka Pathirathna/Director-Sales & Member P
Vs s ST
Marketing i -~ ,/
. v = 1=
oL 5. Mud!tha Thamanagama/]omt Director Member yg; K/

Special Project : N
6. | Mr.Indika Premarathna/Director Member

(Corporate Affairs Division) Ministry of Y. bz ,—‘%

Finance 76) //___JJ )
7. | Ms.K.S. Dayarathne/ Department of Member /F

Treasury Operation yé s /‘@b‘l’j}a‘) S

S
Page 6 of 6
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- TEC Report- LPG Tender-2022/2023- LITRO Gas fe=

Financial Evaluation Report of the Technical Committee
Nature of the Technical Evaluation Name of the Procurement | LITRO Gas Lanka
Procurement Committee | Committee (TEC) for Entity Limited.
SCAPC
Title of Procurement Tender for LPG Supply 2022 /2023
26™ April Recommendations of Financial Bid
Report No. 1 Date 2022 Purpose/s | Opening
Procurement Reference | LGLL/LPG/001 /ICB/2022

As per the latest SCAPC meeting which was held on

the Committee.

7t April 2022, below recommendation was given by

“To open the financial bids of M/s 0Q Trading Ltd, M/s BB Energy (Asia) Pte Ltd, M/s Siam
Gas Trading Pte Ltd. under the supervision of bid opening committee & in front of respective
bidder or their local representatives.”

INTRODUCTION

As per above instruction of SCAPC, all three financial bids were opened on 26™ April 2022 at 10.30 a.m.

by the same bid opening committee. Bid opening Minute is attached as Annex-1.

COMMERCIAL EVALUATION

(1) SUPPLY OF LPG

Siam Gas Trading Pte. Ltd T

No. | Rates 0Q Trading Ltd BB Energy (Asia) Pte Ltd.
Colombo Hambantota | Colombo Hambantota | Hambantota | Hambantota

1 Product FOB/MT CP+65USD | CP+65USD CP +75 USD CP+75USD CP USD CP USD

2 Insurance/MT 1.0 USD 1.0USD 2.0 USD 2.0USD 1.0USD 1.0 USD

3 Freight/MT 63 USD 63 USD 71 USD 91 USD 95 USD 95 USD

4 Total CIF/MT CP+129 CP+129 USD CP+148 USD CP+168 USD CP+96 USD CP+96 USD
usp

h Credit Period 30 Days 14 Days 30 Days

As per the above, Total CIF price quoted by M

all bids.

/s Siam Gas Pte Ltd is CP+96 USD and the lowest among

BB Energy (Asia) Pte. Ltd has offered 14 days’ credit terms against the tender requirement of at least 30
days. Therefore, the financial bid submitted by BB Energy (Asia) Pte. Ltd. is considered as non-

responsive.
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TEC Report- LPG Tender-2022/2023- LITRO Gas Lanka Ltd

Summary of the Recommendations:

M/s Siam Gas Pte Ltd has become the substantially responsive lowest bidder. However, TEC notice that
the freight cost offered by OQ Trading and BB energy are $63 and $71 per Metric Ton respectively,
whereas freight cost offered by Siam Gas Pte. is $95 per MT. Therefore, TEC recommends to award the
LPG supply contract for year 2022-2023 to M/s Siam Gas Pte Ltd on negotiated price term and issue of
SBLC value equivalent to one month of supply subjected to the provision of acceptable vessels as indicated
in the section -04 of the TEC report dated 28" March 2022.

TEC Members
Name/ Designation Capacity Agreed Signature
1. | Pushpakurnara Edirisinghe/Operation Chairman q
Director - LITRO Gas Terminal Lanka Pvt Ltd 7‘@ - VJ
2. | Jayantha Basnayake/ Director HSE- LITRO Member %/
Gas Lanka Limited e [
4 gl |
3. | Lakmali Hapuarachchi/Director- Finance Member \) s {H j 1_:,!/
\ !fl_ﬂj‘/"
4. | Janaka Pathirathna/Director-Sales & Member o
Marketing (/QO [/" T
5. | Muditha Thamanagama/ Human Resource | Member Yos e /
Director = A
6. | Mr.Indika Premarathna/Director Member )
(Corporate Affairs Division) Ministry of : 7 es - ~_\
Finance 7//—-“"' N
7. | Ms. K.S. Dayarathne/ Department of Member /’
Treasury Operation Vs ) ) o

Page 2 of 2

207 000237



— #@em® 15

Minutes of the SCAPC Meeting
Nature of the Procurement SCAPC | Name of the Procurement Entity | Ministry of Finance on
Committee behalf of the Litro Gas
Lanka Limited
Title of Procurement: Supply Of Liquefied Petroleum Gas (LPG) for the year 2022-23 -
LGLL/LPG/001/1CB/2022
28™H April 2022 : To obtain approval for the Financial Bid
Meeting | | o, Purpose | ppyelope 11 & Final Recommendation of
no. e (Online awarding the Supply Of Liquefied Petroleum
Meeting) Gas (LPG) for the year 2022-23
Members of the SCAPC Attendance | In Atftendance
Mr, 1.J, Rathnasitl * | Mr. Vijitha Herath
Secretary : ; Chairman & CEO
Ministry of Public Administration, Home YES Litro Gas Lanka Limited
Affairs, Provincial Council & Local o ,
Governments Mr. Pushpakumara Edirisingbe
- : = Director Operations ~-LGTLL
Mr. Ravindra Hewawitharana | Litto Gas Lanka Limited
Secretary VES
Ministry of Plantations & Industties Mr. Jayantha Basnayake —
' ' Director HSE,
Litro Gas Lanka Limited
Mr. R M P Rathnayake ' ; My, Muditha Thamanagama
Deputy Secretary to the Treasury YES ! Director HR
Ministry of Finance S ‘ Litro Gas Lanka Limited
Mr. Tharaka Palihakkara —
‘| Asst. Manager Procurement
Litro Gas Lanka Limited.
Ms. D.N.K. Hettlarachchi _
Chief Accountant _ _ YES Mr, Sdthiya Kumar
Department of Examination ‘ o Director - Ministry of Finance
General Information:
The SCAPC meeting was held qh 28 April 2022 at 9.30 a.m. through Online to obtain approval for the

Financial Bid Envelope Il & Fina) .'Rc'coﬁllne.ndafidn:of‘ awarding the Supply of Liquefied Petroleum Gas (LPG)
for year 2022-23 i _—

|
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(A) The Procurement Entity (PE) submitted the Technical Evaluation Report for Financial Evaluation and
the Discussion paper with reference to the details of current supply matters of LPG.

(B) As per the tabled TEC report, TEC recomiiend to award the procurement to substantially responsive
lowest bidder M/s Siam Gas Pte. However, TEC mentioned that, the freight cost offered by M/s 0Q
Trading and M/s BB Energy are mote less than the M/s Siam Gas Pte. Therefore, recommends to
negotiate the price term with M/ Siam Gas Pte. '

(C) Further, TEC recommends to negotiate the issuance of SBLC value equivalent to one month of supply
subjected to the provision of acceptable vessels. '

Main Observation made:

{A) Based on the TEC report, SCAPC observed that the substantially responsive lowest bidder is M/s
Siam Gas Pte for the tendered CIF price of CP + 96 USD/MT,
(B) However as per the TEC recommendation, negotiation should be done cansidering the below terms,
v" Freight Rate Negotiation
v SBLC Payment Term negotiation up to a one-month perfod
v Clarification on acceptable vessels that plan to do the operations.

(C) Due to the urgeney of this procurement, SCAPC decided to invite the local representatives of M/s
Siam Gas Pte. for the same meeting to negotiate the above terms. Based on the PE invitation, the
below representatives attend the meeting on behalf of M/s Siam Gas Pte

o Mr. Fuad Jain — Chairman - Unique Gas Systems (Pvt) Lid
o Mr. Jaaiz Jain — Director - Unique Gas Systerns (Pvt) Ltd

Negatiafion Meeting

1. SCAPC questioned about the freight rate specified by the of M/s Siam Gas Pte which was high
comparing to the other two bidders. Responding to the concern raised by the SCAPC, Mr. Fuad Jain
explained as follows,

“The M/s Siam Gas Pte premium is built in to the given freight rate & compating to other two
hidders, separate premium charge has been given with the FOB price. Further he stated that, it can be
separately indicated, but a premium charge has to be added to the FOB, However. the final CIF price
is considletably lessor than the other two bidders. In addition, there is no any premium additionatly
charged. Total price is C[F CP+96/MT for the contract period.” '
Purther, Mr. Fuad explained that, the tender was floated in February 2022, the current freight prices
also higher than previous month rates. So, the best total price offered is CIF CP+96/MT which is
[owest as per the procurement.

2. SCAPC questioned about the SBLC Payment Term, on M/s Siam Gas Pte requested two months
SBLC facility which will cost around 60 Million USD. Due to the current crisis situation in the
country, SCAPC requested to reduce the SBLC facility up to one month approximately for the cost of
30 Million USD.

Mr. Fuad Jain agreed to communicate the current countries situation to the supplier and try his best to
negotiate and obtain approval for one month SBLC facility. The official response will send to Litro
within two days.
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3. SCAPC requested clarification on acceptable vessels that plan to use in the operations. TEC informed
that, the given two vessels were not match the CBM requirement & also four vessels are required to
do the operation more sm oothly.

Mr. Fuad Jain explained that, new vessels will be nominated for the operations, Further, before the
delivery, all vessels will take the CBM clearance approval from Litro. The vessel details will be
nanded ovet to the Litro immediately as per the Litro to match the CBM requirement.

4. There was no any further clarification, SCAPC requested local representatives to deliver the goods
accordingly if the tender is awarded to them without any interruption mainly considering this crisis
situation, The local representatives of M/s Siam Gas Pte then left the meeting

Main Observation made (Cont.)t

(D) Based on given clatification, SCAPC observed that, the premium for the product was built to the
freight component by M/s Siam Gas Pte, whereas, other two bidders separately given the prenmum.
However, the final cost M/s M/s Siam Gas Pte is 33 USD/MT less than the second lowest bidder. The
total saving is 9,240,000 USD for the tendered quantity of 280,000MT. So SCAPC recommend, to
award the procurement {0 Su bstantially responsive lowest bidder M/s Siam Gas Pte for the CIF price
of CP+96 USD/MT as per the TEC report

(T) Further, PE explained that, with reference to Cabinet Decision 29/0476/304/035/TBR dated 22nd

March 2022, Cabinet of Ministers approved to extend the contractual period of the exiting confract
with M/s OQ Trading Limited maximum up to six (6) months to purchase the balance contractual
yolume maximum up to 142,000MT as per the exiting contractual price of 105.40 USD/MT from 1st
March 2022.

(F) As per the tabled lettet signed by Chalrman Litro Gas Lanka Limited (Annex-1), due to the current

dollar crisis in the Country, banks were declined to approve Standby Letter of Credit (SBLC) facility.
The supplier M/s OQ Trading Limited demanding SBLC facility to continue the delivery plan as per
the contract. To extent the supply Agreement it is a requirement that a Standby Letter of Credit
facility to be issued in view of securing the supply of LPG. Further, M/s OQ Trading Limited strongly
requested to sign the new contract including 20 Million USD advance payment for short period
starting from 20" April 2022~ 20th May 2022.

(G) In addition to that, OQ strongly requested to issue a new contract with new contract conditions.
However, Cabinet approval obtained only for contract extension with exiting term & conditions
therefore Company is not able to sign a new contract without the relevant approvals. F urther to that,
M/s OQ Trading Limited informed that if not signed the contract, they will not be able to discharge
cargo or supply any furthei cargoes beyond the delivery, which completed on 28% April 2022. Due to
the requested amendments 10 the contract clauses & unable to do the required advance deposit, M/s
0Q Trading Limited is not willing to deliver the product after 30th Apeil 2022, (Email references
attached herewith)

(H)yBased on the submitted lettet, to secure LPG supply during May, Litro proposed to immediately
purchase the LP Gas from M/s Siam Gas Pte for the CIF price of CP+96 U SD/MT which is lesser
than the exiting price USD 105.40 per MT until finalizing the procureraent process. The SCAPC
observed that, proposed price is lesser than the exiting price and to secure the product with
uninterrupted supply there is NO objection to purchase feom M/s Stam Gas Pte for the CIT price of
CP+96 USD/MT for required period subject to the Cabinet approval, -
-\ ]
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(1) The procurement process will continue including the Procurement Appeal Board (PAB) process.

Sumumary of the main decisions taken

Based on the above observations, TEC recommendation and PE explanations, SCAPC decided as follow,
v 8CAPC recommends to award the contract to supply 280,000MT (+/-10%) to substantially responsive
lowest bidder M/s Siam Gas Pte at the total CIF price of CP + 96 USD per Metric Ton (MT) for
period of 12 months for 2022/2023.

v" Rate of Demurrage as follows:
Shipmert up to 2500MT ~3000MT USD 8,500 per day per vessel
Shipment up to 3001 — 4500MT USD 9,500 per day per vessel
Shipment above 4501 MT USD 11,000 per day per vesse}

v To secure the product with uninterrupted supply there is NO objection from SCAPC, to purchase
from M/s Siam Gas Pte for the CIF price of CP+96 USD/MT for the required period subject to the
Cabinet approval until finalize this procurement process.

Agreed with the
Name Capacity | above decision Signatiire
(Yes/No)
1 | Mr. I J. Rathnasiri Agreed through Online
Secretary Chairman
Ministry of Public Administration,
Home Affairs, Provincial Council &
Local Governments
2 | Mr. Ravindra Hewawitharana Agreed through Online :
Secretary Member
Ministry of Plantations & Industries
3 | Mr.RM P Rathnayake Y.
De.p‘uty Secre‘.i'ary to the Treasury Member | e b{ o ’
Ministry of Finance /
4 | Ms. D. N. K. Hettiarachchi Agreed through Online
Chief Accountant
. . Member
Department of Examination
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Cabinet Memorandum

IFB No: LGLL/LPG/094/ICB/2619
Awarding the Contract of Supply of Liquefied Petrolewm Gas (LPG)
for vear 2022-23 for 12 months’ period - Litro Gas Lanka Ltd

1. Background ‘ ' |

1,1 Litro Gas Lanka Ltd (Litro) was formed in 2010 November as 2 government owned
company which engaged in importing, storing, filling, marketing and selling
Liquefied Petroleum Gas (LPG) throughout the Island.

* 12 The Litro Gas Lanka Ltd (Litro) is the largest LPG supplier of the country which has
75% market share of the Sri Lanka’s LPG user’s market. Litro is sourcing LPG from
the international market at the CP (Contract Price) which is decided based on the

n Saudi Aramco Price Index.

0Op -
...,‘_‘Qﬁfm Efg‘e

TP

51 Litro Gas Lanka Ltd has followed Government Procurement Guideline, Manual and
Supplements to Guidelines issued by the Government of Srilanka to procure LP Gas
for the pedod 2022/23. It was refemred to the Standing Cabinet Appointed
Procurement Committee (SCAPC) and Cabinet Appointed Technical Evaluation
Committee (CATEC) which were appointéd by Department of Public Finance.

ent Procedure

2.9 Bids were invited for supply of LPG for the period of 2022/23 by following
Tnternational Competitive Bidding procedure by advertising in national newspapers.
The paper advertisement with tender document circulated to the foreign missions
through Ministry of Foreign Affairs, The single stage two enyelope bidding procedure
was followed obtaining financial and technical proposals fogether.

23  Accordingly, 10 institutions had collected the bidding documents and out of them
following three bidders had submitted bids.
o M/s OQ Trading Ltd
o M/s BB Energy (Asia) Pte Ltd
o .M/s Siam Gas Trading Pte Ttd
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2.4 The opening of the technical bids was taken place on 16" March 2022. As per the
evaluation carried out by the CATRC all three bidders complied with all technical
requirements. As per the SCAPC decision dated 7% April 2022, financial proposals
were opened on 26" of April 2022.

2.5  Summary of the financial bids are as follows,

# Bidder Total CIF Price per Metric Credit
Ton Peried
Colombo Hambantota

1| M/s Siam Gas Trading Pte | CP+96 USD | CP +96 USD 30 Days

Ltd
2 | Mis OQ Trading Ltd CP +129 USD | CP+129 USD | 30 Days
3 | M/s BB Energy (Asia) Pte |[CP + 148 CP + 168 USD | 14 Days

Ltd USD B

2.6 Having considered the recommendations of the CATEC, the SCAPC recommended
tq award the contract of supply of LPG 2022/2023 to M/s Siam Gas Trading Pte Lid
being the substantially responsive lowest bidder (SCAPC Meeting Minutes attached

3.1 With reference to Cabinet Decision 22/0476/3 04/035/TBR dated 22nd March 2022,
Cabinet of Ministers approved to cxtend the contractual period of the exiting contract
with M/s OQ Trading Limited maximum up to six (6) months to purchase the balance
contractual volume maximum up to 142,000MT at the exiting contractual price of
105.40 USD/MT from 1st March 2022

3.2 The supplier M/s OQ Trading Limited is demanding Standby Letter of Credit (SBLC)
facility to continue the supply. As per the confract it is a requirement that a SBLC
facility be issued to extended the supply agreement. However, due to the current
dollar crsis in the Country, banks declined to approve Standby Letter of Credit
(SBLC) facility. Further, M/s OQ strongly requested to issue a new contract with new
comtract conditions. However, Cabinet granted approval only for contract exiension
with exiting temos & conditions. Therefore, Litro is unable to sign a new confract. In
the above circumstance, M/s OQ Trading Limited is not willing to deliver the product
after 30th April 2022.

33 To secure LPG supply after 30™ April 2022, Lifro proposed to immediately purchase
the LP Gas from M/s Siam Gas Trading Pte Ltd who is the recommended substantially
responsive lowest evaluated bidder for the term contract for the CIF price of CP+96
USD/MT which is less than the existing price i.e, USD 10540 per MT until finalizing
the clrrent procurement process. Having ob served the above and to secure the product
with uninterrupted LPG, the SCAPC has granted no objection to purchase LPG from
M/s Siam Gas Trading Pte Ltd for the CIF price of CP+96 USD/MT from 1% May
2027 onwards until the LPG is supplied under the new term confract subject to the
Cabinet approval. The term contract will be formally awarded after allowing the
required time for the Procurement Appeal Board (PAB) process,
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Justification

SCAPC has recommended to award the contract to supply 280,000MT (+/-20%) to the substantially
responsive lowest evaluated bidder M/s Siama Gas Trading Pte Ltd at the total CIF price of Sandi
Arameo Contract Price (SACP) + USD 96 per Metric Ton, for a period of 12 months in 2022/23.

SCAPC has also recommended paying demurrages in the event of delay in unloading LPG at
Colombo or Hambantota ports as follows.
o Shipment up to 2500MT ~3000MT USD 8,500 per day per vessel.
o Shipment up to 3001 —4500MT USD 9,500 per day per vessel
"o Shipment above 4501 MT USD 11,000 per day per vessel.

As per the Procurement Guidelines, it is required to allow seven working days period (from the date

~ of Intention to award) for unsuccessful bidders fo lodge eny appeal on the SCAPC decision.

42
43
4.4
4.5
s e
? iy, e

s, i

Generally, approval of the Cabinet to award a confract is sought after the competing appeal process.
However, with a view to expedite the contract awarding process, it is proposed that the Cabinet
approval is given at this juncture so that “{ntention to award the contract’ can be commnicated to
all unsuccessfil bidders including the substantially responsive lowest evaluated bidder; M/s Siam
Gas Trading Pet Ltd. If there is any appeal and the recommendation of the SCAPC overriled by the
PAB, Cabinet will be appraised accordingly.

In order to secure the uninterrupted LP Gas supply in the country, it is also proposed to purchase of
Liquefied Petroleumn Gas supply from M/s Siam Gas Trading Pte Ltd, from 1% May 2022 onwards
until the LPG is supplied under the new term contract at the price of Saudi Aramco Contract Price
(SACP) + USD 96 per Metric Ton. Having recognised the need for nninterrupted supply of cocking
gas to people until the term confract is formally awarded, SCAPC has no objections to purchase gas
at the above price with the Cabinet approval until the contract is formally awarded.

Tu addition to the above, it has now been agreed that LP Gas can also be purchased under Indian
Credit Line. In terms of the loan agreement signed with the lender ie. State Bank of India (SBI), the
bids ean only be invited from Indien supplies. To expedite the procurement process, it is proposed
to reduce the bidding period to 14 days instead of the standard bidding period up to 42 days.

.N“' {B@i&%}”ﬁ‘mwm@a -

Bl 9751 .
%T‘;é;p@mﬁii jﬁ‘éﬁﬂabimﬁ of Ministers is sought to,

a,

" Communicate the ‘Intention to award’ and subsequently award the contract to supply 280,000MT

(+/-20%) to the substantially responsive lowest bidder M/s Siam Gas Trading Pte Ltd at the total CIF
price of Saudi Aramco Coniract Price (SACP) + USD 96 per Metric Ton. For a period of 12 months
after completing the procurement process as mentioned in para 4.3

pay the demurrages in the event of delay in unloading LPG as per 4.2 above.

to purchase Liquefied Pefroleum Gas supply from MUs Siam Gas Trading Pte Lid, from 1% May
2022 onwards until the LPG is supplied under the new term contract at the price of Saudi Arameo
Comtract Price (SACP) + USD 96 per Metrie Tom as per the para 4.4

invite bids from the interested Indian companies under the Indian Credit Line to supply LPG with a
reduced bidding period i.e. 14 days as meuntioned in 4.5 above.

‘,:" Vaorm

Lo

~ b
Y

§UM3AL Sabry, P.C., M.P.
Minister of Finance

214 000299




) '
% 38 17

Y4/05 2022 14:08 841128915(‘);_&/:%153 \ #5328 P0G
s 08 4hlia
Sipieus: } MDA @mmwﬁ;amm} wyww.cehinetoffiez.govdle
Offce | 45 3 Web Site
e qesply ) 232 5 dro0cd
Greapses } PR IBfTaTEhered } info@enbineroffice.govik
Fax No, b 23&93,}‘ E-meil

_OFFICE OF THE CABINET OF MINISTERS
@i mamzado.‘égdaﬁggﬁ:{rﬂﬁcn &P, Qepdlad stLLb, 8o wtpel guBss wradns, Loyd's Building, Siz Baran Jayathilaka Mawathe,

emgh 0t V"' Qaragiby L, Calombo 01, ~
Bod qume = BED Yome Bmes
) @6, } 22/0688!45.:’&/010/5@&;35 PRE @m.} Head
by Ne. Yo No. Date

T

W el
T R R AR
e BRI

SouBond

o, 00,08, BEaddm Dune
2nd

Bec gOamBoALS

mraed: 2433342

sy T
0% MA] W22 |
ot 'f;ﬁ-r-;;.i*vﬁ?féf%'%é‘.s;;s;i’q)ﬁ%\
by 2 wRNEE — .

4By VRS Aoesa

.'

PDjts qorn (85) € adthmor oD

20930502 8oy o198 q@oms BHDE deiSed BulnfS

leD, s ‘,@5@'

B germ: (35)

a®umn OdDE wdme gom A2/003RERH 0/58m §, "2032/23 Dwaw wewe Gom 1%
EBR ebneds? 08 o wruNSied emozigusnd gome AR - Bewdn Godd
ot @om e ®” wm Breas? G HLARSs p2Su we 2022-05-02 FamA so@d @ - @9
delBed? smon wdm Cf FUB g wosdne §Bums 9eBEe B8 nems REH ¢ @
BEALD wumdeh BBoBf JmRD, sww wewe! 6528 am@®B8e cAn 00 Adwe wdm c¥

0] sesdsam g8y ReERged dfoqned wod, twodhed B
afsend vove! (8) ealemnd Bg]

() . meadned b oSsend wqs? (), () 10 (§) daddzo wqw.

nde, ¢P® Bdwhe =O8n wdy G o w00, & and qdar wOygn ogme g
Be@bal edn 0@ Bdma sf0r ND® weme 4o SEDEed admdD DG S lareiolH)
Boee mdn c&

DG gBymoem

druBed ecdnd - todned SOuwe wy ewed Hho.
ageloms eEnY « wedaed BDans wo emd o,
smnnd, poduugn gfcbn 8adow - edaad Bommad 30 med g,

s gﬁi - 3 ]
DAED.00. 8. ymenly

gPonn BuDEed odmd

odad wAabn tndhd odudd pund eoin® 2325279
Gswemeaty  » 2325620 ' Guao@ad Quumiranl } 2431004 AGLL, e.palF Oeunnmy » 2422276
Additional Seaxatacy Senior Assistant Sesretary 4136298

Secrtiry

215 0002a8




Your Trusted Energy Partier

Date: 3" May 2022

Managing Director,

Siam Gas Trading Pte Lid.
No 31, Defu Lane 9,
Singapore 039190

Dear Sir,

Procurement of Supply of Licuefied Petroleum Gas (LPG) for veas 2022-23 for Litro Gas Lanka
Limited

01. This is reference to your bid submitted on 16% March 2022 for the above procurement.,

02. We wish to inform you that the Standing Cabinet Appointed Procurement Committee (SCAPC) of
Ministry of Finance has intend to award the contract of Supply of Liquefied Petroleum Gas (LPG)
for year 2022-23 to your Company being the substantially responsive lowest evaluated bidder,

j)
[N

. However, as per the Government Procurement Process, the Procurement Appeal Process,
submission of Performance Security, requirement of SBLC Facility & other relevant docurnents
should be in lined before the contract signing.

04. In order to secure the uninterrupted LP Gas supply in the Country, the Cabinet approval obtained
to purchase of Liquefied Petroleum Gas immediately from M/s Stam Gas Trading Pte Ltd, for the
new term contract price of Saudi Arameo Contract Price (SACP) + USD 96 per Metric Ton until
finalize the contract signing of the term contract.

<
n

. Considering above, please send us a PF for supply 15,000MT of LPG with pareel size of 3500-
5000MT to match our CBM requirement and with earljest delivery schedule. Furtier please send
us proposed vessel details to obtain the vessel clearance as per the above mentioned procurement
conditions.

Thank You, -
Your Faithfully,(

VIUITHA HERATH
CHAIRMAN & CHIEF EXECUTIVE OFFICER

Copies 1.) Mr. K M M Siriwardana - Secretary - Ministry of Finance

Member of
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Managing Director,

iam Gas Trading Pte Ltd.
No 31, Defu Lane 9,
singapore 039190

Dear Sir/Madam,

Procurement of Supply of Liguefied Peirolenm Gas (LPG) for the vear 2022-23 for Litro Gas Lanka
Limited

This is reference to your bid submitted on 16™ March 2022 for the above procurement.

02. We wish to inform you that the Standing Cabinet Appointed Procurement Committee (SCAPC) of
the Ministry of Finance has intended to award the contract of Supply of Liquefied Petroleum Gas (LPG)
for the years 2022-23 to your Company being the substantially responsive lowest evaluated bidder.

03. This intimation is issued to you as per the Procurement Guidelines Reference 8.3 issued in 2006,

Thank You,
Yours Faithfully,

. Hemal Kasthuriarachchi
Diregtor General
Foré ecretary

Copies: 1). Chairman - Procurement Appeal Board
2). Chairman - Litro Gas Lanka Limited

6002%9
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OQ Trading Limited.
Level 7, Building 6 (Legatum Plaza),
Nubai, UAE,

j

Supply of Liguefied Petroleum Gas (LPG) for the vear 2022-23 - LGLT./LPGKDOI/ICBJ’ZO?.Z

The Standing Cabinet Appointed Procurement Committee (SCAPC) of the Ministry of Finance has
recommended to award the above procurement to the substantially responsive lowest evaluated bidder M/s

Siam Gas Trading Pte Ltd.

02, Please be noted that your bid has been disqualified due to the higher bid price than the substantially
responsive lowest evaluated bidder,

03. If there are any representations to be made against this determination, you are kindly advised to
make such representations/ appeals in writing to the Chairman, Procurement Appeal Board, The
Presidential Secretariat, Colombo 01, Sri Lanka marked “Representation/ Appeal regarding the
Procurement for “Supply of Liquefied Petroleum Gas (LPG) for the year 2022-23 .
LGLL/LPG/001/ICB/2022” with a copy to the Secretary, Ministry of Finance within seven working days
(on or before 13% May 2022) from the date of receipt of this letter, along with all the materialg required to
support your appeal.

04, All representations should be enclosed with a copy of the receipt of a non — refundable fee of LKR
""0,000/= paid to the Procurement Appeal Board.

05. This intimation is issued to you as per the Procurement Guidelines Reference 8.3 issued in 2006,

H. I;?al Kasthuriarachchi

Director General
For Secretary

Copies: 1). Chairman - Procurement Appeal Board
2). Chairman- Litro Gas Lanka Limited
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11 May 2022

Chairman, Procurement Appeal Board
The Presidential Secretariat

Colombo 01

Stilanka

Dear Sirs,

iort | Appeal regarding the Pracurement far “Supply of Liguafied
LPG) for the year 2022-23 - LGLL/LPG/Q0T/ CR/2g2a”

Re: Represerntiat
Petreteum Gas (

We tefer to the letter received from the Director General for the Secretary of the Ministry of Finance dated
4 May 2022, confirming that the bid from OQ Trading Limited ("OQT") in respect of the above referenced
procurement has been disqualified and that a provisional recommendation has been made to award the
procurement to Siam Gas Trading Pte. Ltd (“Siam Gas”").

We write to formally lodge an appeal to this decision on grounds that there is evidence to show that the
technical evaluation criteria in the procurement document have not been strictly adhered o, hence
compromising the faimess and transparency of the process.

The Govemment Procurement Guidelines of Sri Lanka 2006/2018 stipulate af section 1.2, that among other
things, the procurerment process shall ensure: « providing fair, equal and maximum opportunity for
eligible inferested parties fo participate in procurement” and “ensuring transparency and
consistency in the evaluation and selection criteria”,

In order to achieve this, it is paramount that all bidders are treated equally and are assessed in accordance
with the. commercial and technical requirements of the tender. Under Section |l (Bidding Data Sheet),
Clause 15.1 of the Bid Document, thé technical envelope is required to be opened before the financial
envelope. In the event that a bidder does not comply with the technical requiremnents, the financial envelope
is required to be returned unopened to the bidder after completing the selection process (see attachment
1). The price contained in the financial envelope should not, therefore, under any circumstances influence

_the assessment of technical requirements.

Technical non-compliance of SCAPC recommended supplier

We have set out below the relevant sections of the Bid Document together with an explanation of evidence
of why the technical requirements have not been complied with:

1. Section Ill: “Bids shall be substantially responsive to all mandatory requirements of the Bidding
document without material deviation, reservation or omission”. The mandatory requirements
expressly include at item 9, the Vessel Availability Declaration Form (see attachment 2).

2. In the Vessel Availability Declaration Form, the bidder is required to give the following undertaking:
“I/We the undersigned having read the terms and conditions of the above tender and hereby

0Q Trading Limited

Level 7, Building 6 (Legatum Plaza)
Dubai Internatienal Financial Centre
P.O. Box 506515

Dubai, UAE

+971 4 428 1838

WWW.0G,com
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by Siam Gas), are flagged for suspicious activity, including the “SCHUMI" which appears on the OFAC
Advisory List. The movemients of the “GANESHA” and the “FORTUNA” strongly indicate sanctionable
activities being carried out in relation to the transportation of iranian cargo consistently over the past 2
years. This is evident from STS operations taking place with vessels that have recently departed Iran
(see extracts from Windward repotts at attachment 7).

This demonstrates a significant risk in relation to the potential source of the cargo delivered by Siam Gas
and warrants further investigation.

For the reasons explained abave, it is OQT's position that contrary tc the requirements of the Government
Procurement Guidelines 2006/2018, the procurement pracess has not been unaertaken in a fair, consistent
and transparent manner. As OQT was not provided with the opportunity to submit ifs bid on the same terms
as Siam Gas (who qualified in spite of not meeting the technical criteria) this is also contrary fo the right to
equality in Section 12(1), Chapter i} (Fundamental Righis) of the Constitution of Sri Lanka.

in summary, OQT submits that:

{a) Siam Gas should have been disqualified at the technical stage, due to its vessels submitted failing
to comply with the technical requirements of the Bid Document.

(b} Inlight of {a), Siam Gas' financial bid shouid not have been opened or considered.

(c) A provisional recommendation should now be made o award the procurement fo the party with the
lowest financial bid from the other two technically qualified suppliers, being OQT.

Finally, we enclose a copy of the receipt of the non-refundable fee of LKR100,000 paid to the Procurement
Appeal Board in support of this appeal.

Yours sincerely,

Wail Al Jamali (CEO)
0Q Trading Limited

Enc.

CC: Mr. K M Mahinda Siriwardana,
Secretary to the Treasury, Ministry of Finance

000295
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Evzlustion Criteris {Technical Erongosa! Eevetope 8iy

¢ Quaiification of the bidder

o Eligibility of the Bidder as per the Section 11 - Bid Data Ske

) wation Criteria (Sinancial Proposal B e 02
? « Responsiveness of Financial Proposal

e Price Quored
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<

-with below requireme

:
helowy requiremments 2re not accepied.

# | Key Reguirement | V1 V2 V3 V4 Vs V& V7
parameiers Criteria
1 | Vessel lengh - | <149m
LOA
2 Vessel breath <25m
3 Suramer draft <=7.0m
4 i Displacement <=27988MT
5 | Hose handling | >=40MT
Crane capadity
6 | Hose handling | Mid or port
Crane position | side
7 Crane cutreach | >30m
8 Cargo 67x 300LEB
connechion size
9 Manifold height | <7.0m
above waterling
in normmal
ballast |
10 | Shipside to | >2.5m
manifold
distance
i1 | Distance’ from | >250mm
top of top rail {0
cargo
connection
center
|
Page 29 Df 73
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SUPPLY OF Jf:uc-:&

=]

T
£

LPG/OUY/ICRA2022

-ﬁ""lDN FOR THE BIDDER GUERIES

Mo | Clausa No Bidder Guery TEC Clarffization
L{SECTION V- [ what is your iss: uing bank for the SBLC? | One bank or Ca mibining of Banks. |
SCHEDULE OF Limited to three. Most probably Bank
REGQUIREMENTS, of Ceylon, Peoples Bank of Sri Lanks
7. PARYMENTS and Standard Cheriered Bank.

2 Section It —| Bidding documents requested  for | if the principal bidder signs oif the Bid
Responsiveness | Power of Attorney. We signed the | Document, No reguirement of a
of the Bids documents form by our MD, he is power of Attormey, If a iocal agent

authorize person based on company signs off the bid behalf of the Bidder,
registration Fower of Attorney is required.

3 SECTION ¥ - |{Based on incoterm 2020, CFR/CIF [ The document based on the 5.5
SCHEDULE  OF | delivery term — all tifle and risk will be requirement. Stick 1o the
REQUIREMENTS | pass to Buyer when product passed | requitements a5 stipulated in the
16. Tittle & Risk | flange connection at ioading facility. But | Tender Document.

in draft contract, Litro said title and risk
will be pass to Buver when product
passed the flange connection at
discharge port.

4 SECTION V- | Based on Customary Trade Allowance, | Based on the achual Guaniiiies
SCHEDULE  OF | quantity at loading port difference from | detenmined by independent surveyor
REQUIREMENTS | quantity at discharge port +/- 0.5% =n guantity repori, payment will be
7. PAYMENTS be acceptable for both side. Is it | released.

accepiable with Uitro?

5. SECTION N, —|Based on current payment tenms | Both options can be given. Single
STANDARD 30days from B/L date, Seller can have | borrower limit will be a;;piiab!e for
FORWMS SBLC to cover 2 months” supply. i we | increased SBILC values. As siated in
il BID | offer S0days credit, can we get more | the Tender Document, Option 01 is
SUBMISSION amount of SBLC? mandatary.

FORM
6 Annex lll — CBM | Why Litro asked to fixed the manifold It's a reguirement by design. Stick to

REQUIREMENT

temperature at 10C at CBM port and
20L at Hambantoia

the requirements as stipufated in the
Tender Document.
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Border security Lio e : Since 07/34J2G22
Risk indicaetors
List & registry Sancioned vessel
identity ([ & location manipulstion  Blackiisted fiag Racent icentisy
change Multiple identity chianges (MO discrepancy
Ownership Recent owner change  Irreguiar business strucilre Multinle

ownership changes

Behavioral First-time visit  Dark activity Uneconomic behavior  Recent
dormant pericd Unusual loftering Course deviation

Blacklists

This vessel doesn't appear on any blacklist

Behavioral risk indicators

RSN

o
ST R I

-‘F.?

e

End Duration

confidential and Proprietary Information | FORTUNA | 1MO: 9113279 | Generated by Hiba on 09/05/2022 |4r18
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Shanghai (China) Shantou BATAM PGEG
{China) INDONESIA  SINGAPORE
Other vessel details
Name Suictass Length
GANESHA LPG Tanker 228 m

575 faeation

Indonesia

e

e drait et

G

Yoyage poris Reporied destination

Frevicus port  MNext port Before After event
event
Shantou {(China} Shantou BUBAI UAE FJR UAE
{China}

Other vessai details
Mame ' Svbclass tength

SONA , LPG Tanker 230m

Duration

Z days

Reported draft

Before After event
event
B g

SYS location

United Arab
Emirates

End Buration
2 days
Voyage ports Reporied destination Reported draft
Confidential and Proprietary Information | FORTURA | IMD: 9713379 | Generated by Hibz on 09/65/2022 [6¢48
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M

-

Registered owner

553 Ratchaprarop narongdech +2120989866
Road, 30 Hoor The rusmsakul
Pafiadium Buiiding; @®ugp.co.th
Ratchathewi;
Bangkok; 10400,
Thalland;
Adiiress il Phinne
553 Raichaprarop narongdech +2120585866
Roag; 30 Foor The ruamsaiut
Palladium Bujlding; @ugp.coih
Ratchathewd;
Bangkolg 1D4D0;
Thailand;
Technical manager
Company narre Since Addrass £imail Phone
Goodwood Ship N/A 20 Sdience Park nbox@good  +65004D4065
Managerment Pte. Road; Teletech Park,  wondship.c
Lid. (63} 117674; Singapore; om
Since Address Errall Phone
14708726737 553 Ratchaprarop narongdech +2120989866
Roed; 30 Flooy The -Fuamsala
Paliadium Building; @ugp.coth
Ratchathevii;
Bangkok; 16400;
Thailand;

e

co

e g

Y

Y

|
Confidential and Proprietary Information | FORTUNA | ¥W0: 9113372 | Generated by Hiba on 09/05/2622 [1727138)
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ll A3 CRHosin LIiEn
B518%65 567481000 =Thailand HS84724 2Z20 m
Vigss Stiiaclass Year of buijid DwT Maw. drafy
Tanker LPG Tanker 1587

51,456 tons

11.02m

Risk overview

Risk indicators

List & registry

Identity

Behavioral

Since 05/08720215

Sanctioned vessel Senctioned Country fiag

Company in sanctioned country

1D & location manipulation  Flag hopping

Sanctioned company

Port-cajl Ship-to-ship activity Dark activity Loitering
Suspicious cargo

228

TN, ey B

——

————

e ——



WINOWARDS
23786/2820 1418 2870673020 03:06 3 days .
Voyage ports Reported destination Reported dratt

Previcuz port  Mextpore Eefore Lfter event Before Aftey mvens

avent avent
Zhuhai {China) Tuas NIPAH NiPAH 7.2 0.7
{Singapore}

Other vessel details

Narne Subclass Length 5TS location
DANUTA LPG Tanker 226 m Indonesia

Path between 38/05/2021 £2:01 and 03/85/202Z 02:17

Confidential and Proprietzey Information | GANESHA | IMD: 8519366 | Generated by Hiba on 08J05/2022 16/25 |
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&), QUTEGTTSTY 2 DISOUTE WHDILL CHEILIS QBTN E S 6T QIMNE &
MINISTRY OF FINANCE, ECONOMIC STABILIZATION AND NATIONAL POLICIES

BoedD® mbcice, emgd 01, Qewensid, AsHpby ot, The Secretariat, Colombo 0%,
§ gomad. Beomimes. Sri Lanka.

@olcsagmes 011 - 2484500 eopbed o0& g8
Siglaueusth ¢ 011 - 2484600 Q@ meomEe ~ 011 - 2449823 £ T T WIG 6N LD 2 Ww W treasury.gov. Ik
Cffice }  011- 2484700 Fax Website
@ed gow Do gowE | S :
el Ge } MF1/12/1/3/2/4/2021 2 ing) @6 s ; ol .06.2022
My No Your No ; *Date ’

Chairman,

Litro Gas Lanka Ltd

Procurement for the Supply of Liquefied Petroleum Gas (LPG) for the year 2022-2023

The recommendation of the Procurement Appeal Board (PAB) on the appeal made by M/s
OQ Trading limited for the above procurement is forwarded herewith for necessary actions
please.

@
H. i—Iemal Kasthuriarachchi
Director General (Corporation Affairs)
For Secretary
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The Report of the Procurernent Appeal Board on the Appeal made by
M/s. OQ Trading Limited against the decision of the
Standing Cabinet Appointed Procurement Committee

Procurement for the Supply of I;giqg.'qﬁed Petroleun Gas (LPG) for the year’2é2§.¥2023

; The Appeal Number . : * " *PAB/2022/08 | R
The Appellant : M/s. OQ Trading Limited
Date of Meetings : 231, 24, 25, 26t and 27t May 2022 (Via on line)

(The PAB considered the appeal based on the documents and reports submitted by the

appellant and the Line Ministry, as per the provisions in the Procurement Appeal
Procedure laid down in Clause 8.3 and 8.4 of the Procurement Guidelines - 2006, and in
compliance with the Cabinet Decision No. CP/17/2223/701/028-1d ated 03.10.2017).

1. Badkground Information on the Procurement

11

1.2

1.3

14

- The Chairman, Standing Cabinet Appointed Procurement Committee

(SCAFPC) on behalf of Litro Gas Lanka Ltd. (LGLL) invited sealed bids from
eligible & qualified bidders for the Supply of 280,000 Metric Tons (MT) +/-
20% of "“Stenched Pressurized Liquefied Gas (LPG) Mix”’ for the period of
01st March, 2022 to 28 February, 2023,

The method of procurement was International Competitive Bidding (ICB)
following Single Stage Two Envelope System. The source of funding for the
procurement is LGLL.

Bids were invited by advertising in Sunday Observer and Sunday Times
Newspapers on 09.01.2022. The same advertisement has been circulated to
the Foreign Missions through the Ministry of Foreign Affairs.

Ten (10) Bid Documents have been issued by LGLL and only following three
(03) Bidders have submitted their Bids.

1. M/s. Siam Gas Trading Pte. Ltd.  (M/s. SGTPL)

2. M/s. OQ Trading Ltd. (M/s. OQTL)
3. M/s. BB Energy (Asia) Pte. Ltd. (M/s. BBEPL)
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15  The mandatory requirements referred to in Section 1L of the Bid Document

has been complied by all three bidders in terms of responsiveness. The
Technical Fvaluation Committee (IEQ) therefore has recommended to the
T SCAPC to open the Financial Proposuis of all the three Bidders. ?A_ccordingl}.{,
Mt the, SCAPC has diregted the 41°C 10 o%::e‘n?{l_je.'Einant:ia-l"-'F"ropo'-e';a'l's ‘of thred
P bidders ! - P

L - ) oy C T

1.6 As per TEC report dated 26.04.2022, the details of the supply of LLPG are as

follows :
T R ] GG g ] 8y (i pre 1| Siam Gas Tading e L
o - Colombo Hambantota Colombo Hambantota I-Iamban’cota.1 Hambantota
1 | Product OB/MT | CP+USD 65 CP+USD65 | CP+USD75 CP +USD 75 CP USD CP USD i
2 | Insurance/MT UsD 1.0 USD 1.0 UsD 2.0 UsD 2.0 usD 2.0 UsD10 |
3 | Freight/MT USD 63 usD 63 UsD 71 Ush 91 UsD 95 UsD 95 4&
’__4 Total CIE/MT CP+USD 129 | CP+USD 129 | CP+USD 148 CP+USD 168 | CP+USD 96 | CP +96 ush
[ 5 | CreditPesiod |30Days____ . [MPays e | 30Days . .

1.7 The TEC after having evaluated the Price Bids has recommended to the

= SCAPC to award the LPG Supply Contract for the year 2022 - 2023 to the

substantially responsive lowest bidder M/s. Siam Gas Trading Pte. Ltd.,
subject to negotiation on the following :

1. Freight Rate - as the rates given by other bidders are relatively low

2. Standby Letter of Credit (SBLC) payment term - to reduce the
SBLC value equivalent to one month of supply

3. Clarification on acceptable vessels plan to do the operation

1.8 Hav"mg agreed to the recommendation of the TEC, the SCAPC held
negotiations with the local representativ'es of M/s. SGTPL. Based on their
clarifications, the SCAPC observed that the premium for the product was
built to the freight component by M/s. SGPTL whereas the other two bidders
have separately given the premium. The CIF price of M/s. SGPIL is
USD 33/MT less than the 2 lowest bidder resulting a total saving Of
UsSD 9,240,000/- for the total quanfily of 280,000 MT. The local
representatives have also stated that they will consider the requested SBLC
payment and an official response will be conveyed scon. With regard to the
vessel requirement it was stated that the néw vessels will be immediately
nominated for the operation and vessel details will be sent to LGLL to match
the CBM requirement.
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1.14

1.15

It there is any appeal and recommuendation of the SCAPC overruled by the

Procurement Appeal Board (PAB) the Cabinet of Ministers would be

appraised accordingly.

The approval of the Cabinet of Mlmstexs hds been granted on 0%.05.2022 to:
" the (ollowmg, subject to the recom me ndation of the PAB.

Communicate the intention to award and Subsequent[y award the
contract to supply 280,000 MT (+/- 20%) to the lowest evaluated
substantially responsive bidder M/s. Siam Gas Trading Pte. Ltd. at
the total CIF price of SACP + USD 96 per MT for a period of 12
months.

To purchase PG supply from M/s. Siam Gas Trading Pte Ltd. from
01t May, 2022 onwards until the LPG is supplied under new term
contract at the price of SACP + USD 96 per MT.

In terms of Clause 8.2 of the Procurement Guidelines - 2006 intention to
award the contract as per above paragraph has been duly communicated to

~ the unsuccessful bidders. Pursuant to Clause 8.3.1 of the Guidelines, the

Procurement Appeal Board received an appeal from M/s. OQ Trading Ltd.
against the award of contract to M/s. Siam Gas Trading Pte. Ltd.

The appellant in his appeal has stated that there is evidence to show that
Technical Evaluation criteria in the bid document have not been strictly
adhered to compromising the fairness and transparency of the procurement
process. In summary, M/s. OQ Trading Ltd. has submitted that -

iL

Siam Gas should have been disqualified at the technical stage, due to
its vessels submitted failing to comply with the technical
requirements of the Bid Document

As such, Siam Gas’ financial bid should not have been opened or
considered

A provisional recommendation should now be made to award the
procurement to the party with the lowest financial bid from the other
two technically qualified suppliers, being OQT

233 = 000315
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1.9

The SCAPC in its report dated 28.04.2022, has highlighted the difficulties
encountered by L.GLI. in getting an extension of 06 months to the existing
contract agreement with M/s. OQ Trading I.td. to purchase the balance
contractual Volume up to 142,000 MT as per the existing contractual price of
U510 105.40 per MT from March 2022.

In this background, LGLI, has proposed that pending finalization of the
procurement process to immediately purchase the LPG from M/s. SGPIT. at
the CIF price of CP + 96 USD/MT which is lesser than the existing price of
USD 105.40 per MT from M/s. OQTL. The SCAPC ha ving observed the price
advantage and the need to secure an uninterrupted supply of LPG has
indicated its “No objection” to this proposal subject to the approval of the
Cabinet.

The SCAPC at its meeting held on %1as made the following
recommendations: '
e et gt
1. To award the contract to supply 280,000 MT (+/- 10%) to the lowest
evaluated substantially responsive bidder M/s. Siam Gas Pte. at the
total CIF price of CP +USD 96 per metric Ton (MT) for period of 12
months for the year - 2022/2023.

2. Rate of Demurrage as follows :

Shipment up to 2500 MT - 3000 MT USD 8,500 per day per vessel
Shipment up to 3001 - 4500 MT USD 9,500 per day per vessel
Shipment above 4501 MT USD 11,000 per day per vessel

3. To secure the product with uninterrupted supply there is No
Objection from SCAPC, to purchase from M/s. Siam Gas Pte. Ltd. at a
total CIF Price of CP+ USD 96 / MT for the required period subject to
the Cabinet approval until finalize this procurement process.

1.12 As per the procurement Guidelines, it is required to allow 07 working days

period (from the date of Intention to Award) for unsuccessful bidders to
lodge any appeal against the SCAPC decision and the Cabinet approval for
the Procurement is to be sought after completing the Appeal process.
However, in this instance, approval of the Cabinet of Ministers has been
sought prior to the Appeal Process with a view to expedite the contract
awarding process.

74
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2.2.8

229

2.2.10

As stated in paragraph 1.3 above, the Cabinet approval has been
granted to award the contract for supply of 280,000 MT of L.P Gas
from the recommended bidder, M/s. Siam Gas Trading pte L.td. at a
total CIF price of Saudi Aramco Contract Price (SACP) + USD 96 per
MT for a period of 12 months subject to recommendations of the
PAB in the event Ihat there is any appeal against the decisiop Of the

SCaAPC:

In terms of Qualification and Evaluation Criteria in Section III of the
Bidding Documents, submission of duly signed Vessel Availability
Declaration Form is a mandatory requirement, which was complied
with by the recommended bidder. In order to determine the
technical responsiveness of the bids, the TEC is required fo evaluate
bids, using information and data furnished by the bidders in
specified Forms. The TEC, in its report dated 28.03.2022 has
documented that two vessels nominated by the recommended
bidder are not acceptable and also recommended to open his
financial bid considering the evaluated technical bids is substantially
responsive in terms of Procurement Guidelines — 7.9.10.

The Draft Contract Conditions relating to Vessel Acceptance laid
down under Clause 11 in Section V of the Bidding Documents,
clearly state that the successful bidder (known as the Seller) to
whom the Contract was awarded, is allowed to introduce new
vessels with the buyer's acceptance before commencement of
delivery operations. The buyer also has a right to reject any vessel
nominated at the bidding stage. The Sub Clauses 11.4 to 11.6 deal
with aforesaid changes.

The Procuring Entity — M/s. Litro Gas Lanka Ltd; by its averments
against the representations made in the appeal, has pointed out that
Vessel acceptance is not mandatory at the evaluation stage and can
be dealt with at Clearance Stage taking place after the contract
award.

As per provisions in the amended Clause in Amendment I, the seller
should obtain individual clearance for each vessel prior to delivery
of LPG. Hence, even though initially nominated vessels in Form 7 -
Vessel Availability Declaration are not acceptable, the TEC has
qualified the bidder, insisting on acceptable four vessels which are
suitable for CMB clearance to do the delivery operations.
Furthermore, the TEC has determined M/s Siam Gas Trading Pte
Ltd, as the lowest evaluated substantially responsive bidder subject
to provision of acceptable vessels.
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2. Observations :

2.1 The PAB, having perused the appeal and the relevant documents
submitted by the Secretary to the Ministry of Finance along with
averments, noted that information and facts available therein, were
sufficient to investigate into the representations made in the appeals.
However, the PAB had to verify  whether letlers of
acknowledgement were duly submitted by the bidders as informed.

22 The PAB wishes to make the following observations based on
findings of the investigation.

221 In reply to representations of the Appellant with regard to non-
compliance with technical and commercial requirements by the
recommended bidder, the Procuring Entity — Litro Gas Lanka Ltd.
has totally denied the accusations.

222 The procuring entity in its submission, has precisely elaborated facts
influenced on the TEC's decision to qualify the recommended bidder
for financial evaluation.

2.23 . It appears that Amendment 1 made to Form 4.7 — Vessel Availability
Declaration listed in Section IV of the Bidding Documents,
mistakenly titled as “Vessel Details Declaration “. However, this
Amendment only relates to age of vessel referred to in Form 4.7 and
has been notified to all bidders who purchased the bidding
documents as prescribed in Clause 6.1 — Bidding Data Sheet in
Section II of the bidding documents.

224 It is evident that the Head of the Procuring Entity has submitted a
Memorandum to Chairman / SCAPC, seeking a directive to
purchase an additional quantity of 15000 MT from the
recommended bidder M/s. Siam Gas, pending covering approval of
the Cabinet.

225 As stated in paragraph 1.10 above that the SCAPC having
considered the facts highlighted in the Memorandum, decided to
make recommendations on the award of contract, expressing “No
objection” to purchdse from the recommended bidder M/s. Siam Gas
Pte Ltd. at the CIF price of CP+USD 96 /MT for a required period
subject to Cabinet Approval until the procurement process is
finalized.

\o 4
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2201 It is revealed from the TIHC report dated 28.03.2022 that the

Appellant has also not met the requirement of having supplied at
least 300,000 MT' per year for the last three years which carinot be
rectified now. In this context, this bid has been considered as
substantially responsive.

2212 In view of observations in Paragraphs 2.2.3 and 2.2.7 to 2.2.11, the

PAB does not see any merit in the appeal to reject the decision of the
SCAPC on the award of contract as stated in Paragraph 1.11 above.

3. Recommendations

3.1

[92]
o

Pl

Considering the observations in Paragraph 2.2.12 above, the PAB endorses
the decision of SCAPC 'to award the contract to the lowest evaluated
substantially responsive bidder M/s. Siam Gas Trading Pte Ltd. for supply
of LP Gas as stated in Paragraph 1.11 above.

The PAB recommends that the procuring entity M/s. Litro Gas Lanka Ltd.
be advised:

(a) to closely monitor performance of the recommended bidder
M/s. Siam Gas Trading Pte. Ltd. with regard to deployment of
vessels acceptable to the buyer for delivery operations pertaining to
purchases being made in terms of Cabinet Decision (Item No. 35 ii )
of 02.05.2022, and

(b) to take precautionary measures , if necessary, by introducing
~ additional provisions under Clause 11 - Vessel Acceptance in
Conditions of Contract approved to be incorporated into the
Contract Agreement.

| =

xft1 & WA

D. Widandgamachchi Sujatha Cooray Sudhamma Karunaratne
Chairman/PAB Member/PAB Member/PAB

May 28, 2022

237

000317



6120/~ 2:37"PM

‘[}_g"ﬁ‘ﬂﬁ { Tharaka Palihakkara <tharaka.palihakkara@litrogas.com>

LPG Spot Cargo Request

1 message

Terrence Appuhamy <terrence.appuhamy@litrogas.com> Wed, Apr 27, 2022 at 12:49 PM
To: "UNIQUE GAS SYSTEMS PVT LTD [uniquegas@gmail.com]" <uniquegas@gmail.com>
Cc: Tharaka Palihakkara <tharaka.palihakkara@litrogas.com>, Vijitha Herath <chairman@litrogas.com>

Dear Sir,
Please send us a Praoposal for supplying 15,000Mt cargo with parcell size of 3.5000- 5,000Mt to match our CBM

requirement and as per the other conditions mentioned in the main tender.
Especially please mention the delivery schedule with the earliest that you can offer.

Best Regards,
Terrence

Terrence Appuhamy
Director Procurement
+94 77 772 8951 | terrence.appuhamy@litrogas.com

Litro Gas Lanka Ltd.
267, Unian Placeg, Colombo 02, S Lanka.
Tele: +94 11 232 7714 Ext: | Fax: +94 11 232 7698

WELCOME TO THE LITRC LIfE

https://mail.google.com/mail/u/0/?ik=027fcd777c&view=pt&search=all&permthid=thread-f%3A1731244947837269565%7Cmsg-f%3A17312449478372... 1/1
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6/20/22, 2:38°PM litrogas.com Mail - Offer from Siam Gas Trading Pte Ltd / LPG Spot Cargo Request

[u¥)

g i By | Tharaka Palihakkara <tharaka.palihakkara@litrogas.com>

Offer from Siam Gas Trading Pte Ltd / LPG Spot Cargo Request

UNIQUE GAS SYSTEMS PVT LTD <uniquegas@gmail.com> Wed, Apr 27, 2022 at 3:12 PM

Reply-To: uniquegas@gmail.com
To: Terrence Appuhamy <terrence.appuhamy@litrogas.com>
Cc: Tharaka Palihakkara <tharaka.palihakkara@litrogas.com>, Vijitha Herath <chairman@litrogas.com>

Dear Sirs,
We thank you very much for your enquiry for Spot Cargo requirement of LPG.

We are now pleased to forward as attachment, Offer Sheet together with attachments
received from our Principals - SIAM GAS TRADING PTE LTD of Singapore.

We trust this meets with your early attention and look forward to being of service to you.

Thanks N Best Regards
Jaaiz Jain

Director

Unique Gas Systems [Pvit] Lid
Na. 15 - 10th Lane,

Kollupitiya,

Colombo 03

SRI LANKA

Phone: (94) 112 554 009 | 2554 010 | 2554 012
Fax:  (94) 112 554 011

) On Wed, Apr 27, 2022 at 12:47 PM Terrence Appuhamy <terrence.appuhamy@litrogas.com> wrote:
Dear Sir,
Please send us a Proposal for supplying 15,000Mt cargo with parcell size of 3.5000- 5,000Mt to match our CBM
requirement and as per the other conditions mentioned in the main tender.
Especially please mention the delivery schedule with the earliest that you can offer.

Best Regards,
Terrence

Terrence Appuhamy
Director Procurement
+94 77 772 9951 | terrence.appuhamy@litrogas.com

Litro Gas Lanka Ltd.
267, Union Place, Colombo 02, Sri Lanka,
Tele: +94 11 232 7714 Ext: | Fax: +94 11 232 7698

WELCOME TO THE LITRO LIFE

3 attachments

https://mail.google.com/mail/u/Q/?ik=027fcd 777 c&view=pt&search=all&permmsgid=msg-f%3A1731254110798407517&simpl=msg-f%3A17312541107 ...
239
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Siam Gas Trading Pte. Ltd.
UEN. 201112710M

No. 31 Defu Lane 9, Singapore 539271
Tel: +65 6280 4354 Fax: +65 6382 0350

SIEM GRS
TREDING

Sales Offer

27 April 2022

o

Ao

To: Litro Gas Lanka Limited

We, hereby, please to offer you our best price of Stanched Pressurized Liquefied Petroleum Gas
(LPG) as below:-

Seller Siam Gas Trading Pte., Ltd.
Buyer Litro Gas Lanka Limited
Products  Stanched Pressurized Liquefied Petroleum Gas (LPG) mixed
with approximately 24% (+/- 4%) Propane and the balance Butane by volume%
Quality as per attached specification
Quantity  Total 16,500Mts or equal with 3,300Mt +/- 5% operational tolerance for 5 shipments.
Contract period
From May - June 2022
Delivery Laycan
We will deliver the first shipment within 10 days after getting the SBLC at our bank.
The remain schedule will be mutually agreed.
Price Price structure will be based on Saudi Aramco Contract Price of delivery month

with actual loading quantity of Propane and Butane.

Product FOB CP of delivery month
Freight UsD102/Mt
C&F Colombo or Hambantota = CP+ USD102/Mt

Payment to be made in US dollar by T/T 30 days from B/L date (B/L date to be counted as day
one) with secured by a fully operative Standby Letter of Credit (SBLC).
SBLC will be opened in Seller format with accepted to Buyer not later than 15 May
2022 to cover the total quantity 16,500Mt.
SBLC will be issued from International Bank such as Standard Charter Bank or
HSBC in Sri Lanka.
All bank charges incurred at Buyer's bank shall be on Buyer's account. All bank

charges incurred at the Seller's bank shall be on Seller's account.

Page 1l of2
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Siam Gas Trading Pte. Lid.
UEN. 201112710M
~— No. 31 Defu Lane 9, Singapore 539271

=snens Tel: +65 6280 4354 Fax: +65 6382 0350
T REDINE
Vessel Seller will nominated “Schumi or Schumi 2 or sub” (as per attached Q88)

sizing 3,300Mt for Buyer approval. Both vessel age are 26 Years, but well
maintenance and having good service performance.
Buyer will support port charge at discharge port for whole quantity.

Laytime 48Hrs SHINC plus 6Hrs. NOR.

Demurrage USD9,500 PDPR

Inspection Quality and Quantity for this deal will be finalize at Load port but customer have a
right to inspected quality before discharge the cargo and quantity out tern at tank.
Quantity out tern +/- 0.5% from loading port are acceptable by both parties as per
Customary Trade Allowance.
Inspection fee at loading port shall be for Seller's account and inspection fee at
discharge port shall be Buyer's account. Laytime will be count during the quality
testing at discharge port.

Other terms and conditions will be mutually agreed.

validity  April 29, 2022 at 15:30 Sri Lanka time.
T S

S —

Mr. Supachai Weeraborwornpong
Managing Director

Biam Gas Trading Pte Ltd.

Page 2 of 2
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(Attachment 1)

@/ | UeN. 201112710M
[ Ng. 31 Defu lane G, Singapore 539271
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Siam Gas Trading Pte Ltd.

Mr.Supachai Weeraborwornpong
Managing Director

27 April 2022
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8/9/22, 11:17 AM ' litrogas.com Mail - Re: PFI for April Nomination with USD 10 “on Advance payment

During the weekend, on 24t April, we provided our updated contract as re,  .ted for the 25kt total April nominations. In your contract counter re._ sived the same day, Litrogas accepted without amendment the quantity for
April nomination and the price for the full volume to be basis April CP. We rejected this proposal purely on the grounds of the financial security terms, which was not sufficient. Quantity and pricing were already agreed
belween the parties and not subject to a negotiation as this point. Despite this fact, after a further conversation between myself and the Chairman on Wednesday 27th, we demonstrated significant flexibility by delivering a
revised proposal where we agreed to price 10kt of what was an April 2022 nomination on May 2022 CP, with a $100/mt import cost bensfil to Litrogas and direct incremental cost to OQT. We also agreed to a more flexible
advance payment schedule in recognition of the current capability. In the meantime, we have continued the supply of LPG to Sri Lanka, discharging 2 further vessels in the last week.

Our position therefore is as follows:

1. We are willing to accept an increase to 25,000mt +/- 10% in sellers option. This excludes the 8,500mt already delivered and paid for. )

2. The first 10,000mt will be priced April CP, and we are willing to price the remaining 15,000mt on May CP.

3. No performance bond or guarantee can be issued under this contract due to the current financial situation in Sri Lanka. OQT has however demonstrated its commitment and capability to perform under supplies to
Litrogas for over 10 years and even more so during the recent financial challenges.

4. Payments: We are willing to confirm the contract upon receipt of the $900k that you have available, with the balance of the first $8m USD due by no later than Wednesday 4th May. Further payments will be due weekly

of USD 8m on 11th May, $8m on 18th May and the balance payment at least 2 days prior to the final delivery under the contract. We will not be in a position to discharge vessels if the product has not been paid in
advance, irrespective of the schedule of payments.

We hope you value this flexibility and appreciate our commitment to the relationship between our two organisations. | would kindly request some feedback and acceptance today if possible. I'm sure you will understand that if

we do not have anything firm, we must plan our operations accordingly which may involve ships moving to other ports in the region to discharge product to our other customers. This is most likely to have an impact on the
prompt available of volume for Sri Lanka.

if you need to discuss on an urgent basis, please feel free to call on my mokile below.

244

Wishing you and the Litrogas team a pleasant long holiday weekend.

Kind regards,

Sam

Sam Mavior

CFO

0Q Trading

+971 50 455 0856

+971 44 281 888

sam naylor@aoc.com
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litrogas.com

Your Trusied Energy Pariner

Date: 3" May 2022

Managing Director,

Siam Gas Trading Pte Ltd.
No 31, Defu Lane 9,
Singapore 039190

Dear Sir,

Procurement of Supply of Liquefied Petrolenm Gas (LPG) for year 2022-23 for Litro Gas Lanka
Limited

01. This is reference to your bid submitted on 16™ March 2022 for the above procurement.

02. We wish to inform you that the Standing Cabinet Appointed Procurement Committee (SCAPC) of
Ministry of Finance has intend to award the contract of Supply of Liquefied Petroleum Gas (LPG)
for year 2022-23 to your Company being the substantially responsive lowest evaluated bidder.

03. However, as per the Government Procurement Process, the Procurement Appeal Process,
submission of Performance Security, requirement of SBLC Facility & other relevant documents
should be in lined before the contract signing.

04. Tn order to secure the uninterrupted LP Gas supply in the Country, the Cabinet approval obtained
to purchase of Liquefied Petroleum Gas immediately from M/s Siam Gas Trading Pte Ltd, for the
new term contract price of Saudi Aramco Contract Price (SACP) + USD 96 per Metric Ton until
finalize the contract signing of the term contract.

05. Considering above, please send us a PFI for supply 15,000MT of LPG with parcel size of 3500-
5000MT to match our CBM requirement and with earliest delivery schedule. Further please send
us proposed vessel details to obtain the vessel clearance as per the above mentioned procurement

conditions.

Thank You,

Your Faithfully,(\
N\ ;
\\ \ L -

"W]\')’:’,‘i: S~— D )
VIJITHA HERATH
CHAIRMAN & CHIEF EXECUTIVE OFFICER

Copies 1 )Mr. KM M Siriwardana — Secretary - Ministry of Finance 0 0 0 Oy 5
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6/20/22" i o v L litrogas.com Mail - Litro Gas : Procurement - Supply of LPG tender = ===

'E’:@_gf&‘ﬂm Tharaka Palihakkara <tharaka.palihakkara@litrogas.com>

Litro Gas : Procurement - Supply of LPG tender LGLL/LPG/001/ICB/2022

1 message

Napat Kitayayuka <Napat.Kitayayuka@ugp.co.th>

To: Tharaka Palihakkara <tharaka.palihakkara@litrogas.com>
Cc: Unigue Gas <uniquegas@gmail.com>, Terrence Appuhamy <terrence.appuhamy@litrogas.com>, Vijitha Herath
<chairman@litrogas.com>, "Supachai,Weeraborwornpong" <Supachai.Weeraborwornpong@ugp.co.th>, Maitree
Arunprasertkul <Maitree.Arunprasertkul@ugp.co.th>, Suwaree Chongsatitvutithum
<Suwaree.Chongsatitvutithum@ugp.co.th>, Suphamon Tanthansakun <Suphamon.Tanthansakun@ugp.co.th>

Tue, May 3, 2022 at 3:45 PM
m

Dear Tharaka,

Thank you for your info.

We are not sure whether this is Award Letter to Siam Gas Trading for the tender LGLL/LPG/001/ICB/20227?
If this is award letter, do the quantity 15,000Mt is a part of tender quantity 280,000Mt +/- 20% ?
Based on documents tender, it said the SBLC amount will be cover 2 months of supply. Please advise for amount,

If this is not award letter, we have ta count this 15,000Mt as spot shipment and our best price is CP + $105/Mt CIF

Colombo. ~

Please canfirm hy return,

Based on general process of oil and gas business, at least we need to concluded the contract details before issued Pl,
‘to make same understanding in any situation of business and whole working process.

We can do contract discussion in parallel of issued SBLC. We can arrange the shipment after we do concluded the
contract details and sight the SBLC at our bank 10-14 working days.

This is urgent shipment, we like to ask your approval to used our vessel, Schumi & Schumi 2. And if all are going well
with this 2 vessels, please accept to use this 2 vessels for the whole contract.

Her age are 26 years but she do good service performance in others market. Please find the attached vessel Q88 for

your consideration.

Best regards,

Napat Kitayayuka
LPG Trader

https://mail.google.com/mail/u/O/’?ik=O27fcd777c&view=pt&search=a|I&permtggf@read-f%SM 731799600058360859%7 Cmsg-f%3A17317996000583  1/3
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6/320/22, 2:36 PM litrogas.com Mail - Litro Gas : Procurement - Supply of LPG tender LGLL/ALPG/001/ICB/2022

a ' .

Holiday Notice 2 & 4 May, 2022,

Siamgas and Petrochamicals PLC.
Tel : +662 120 9999 ext 3705
Mobile : +66971284664

Email  : napat.kitayayuka@ugp.co.th

GEROUR

From: Tharaka Palihakkara [mailto:tharaka.palihakkara@litrogas.com)
Sent: Tuesday, May 3, 2022 4:12 PM

To: Supachai,Weeraborwornpong

Cc: Napat Kitayayuka; Unique Gas; Terrence Appuhamy; Vijitha Herath
Subject: Re: Procurement - Supply of LPG 2022/23

Dear Sir,
Letter attached herewith for your information

Thanks
Tharaka

On Tue, May 3, 2022 at 1:06 PM Tharaka Palihakkara <tharaka.palihakkara@litrogas.com> wrote:
: Dear Sir,

https://maiI.google.com/maiI/u/0/’.7ik=027fcd777c&view=pt&search=all&permﬁhéifi;thread-f%sm731799600058360859%7Cmsg—f%3A17317996000583... 213
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--------- Forwarded message ---------

From: Tharaka Palihakkara <tharaka.palihakkara@|litrogas.com>

Date: Thu, May 19, 2022 at 5:10 PM

Subject: Re: Supply of LPG for June 2022 - OQ Trading Limited

To: Abdullah Al Zadjali <abdullah.alzadjali@og.com>, Dinuk Hettiarachchi
<dinukh@3dh.lk>

Cc: Lakmali Hapuarachchi <lakmali.hapuarachchi@litrogas.com>, Terrence Appuhamy
<terrence.appuhamy@litrogas.com>, Vijitha Herath <chairman@litrogas.com>

Dear Mr. Abdullah,

As instructed by Director Procurement, pl send a proposal for supply of 15,000MT for
month of June 2022.

Thanks
Tharaka

On Mon, 16 May 2565 BE at 18:24, Abdullah Al Zadjali <abdullah.alzadjali@og.com>
wrote:

Thanks Mr. Tharaka for your email and your confirmation that USD 7 million will be paid
tomorrow.

We will coordinate with Litro ops team, in separate email, for discharge formalities.

Pls ensure to share with us the swift as early as possible tomorrow.

Regards

Abdullah Al-Zadjali

LPG Trader
OQ Trading

M +971 50 1050735
T +971 44 281 888
E abduilah alzadjali@oqg.com

WWW.0g.COm

From: Tharaka Palihakkara <tharaka.palihakkara@litrogas.com>

Sent: Monday, May 16, 2022 4:33:42 PM

To: Abdullah Al Zadjali <abdullah.alzadjali@og.com>

Cc: Terrence Appuhamy <terrence.appuhamy@litrogas.com>; Vijitha Herath <chairman@litrogas.com>;
Lakmali Hapuarachchi <lakmali.hapuarachchi@litrogas.com>; TRD TradeFinance
<TRDTradeFinance@ogq.com>; Sam Naylor <sam.naylor@og.com>; Dinuk Hettiarachchi
<dinukh@3dh.lk>; Noah Seelan <noah.seelan@0g.com>; Jayalal Senaratne
<jayalal.senaratne@litrogas.com>; Kumara Hewaliyanage <kumara.hewalivanage@litrogas.com>;

248



Pushpakumara Edirisinghe <p.edirisinghe @litrogas.com>
Subject: Re: Supply of LPG for May 2022 - 0Q Trading Limited

— I e

EXTERNAL EMAIL CAUTION: KINDLY ENSURE THE SENDER IS KNOWN AND THE CONTENT IS SAFI

Dear Mr. Abdullah,

With reference to Chairman’s directions, Please note that, as per the meeting held today at the
PM office, Litro will be able to pay the 7 million USD tomorrow. Kindly send us the relevant
documents of vessel Bolivar to obtain necessary approvals.

Thanks
Tharaka

On Thu, May 12, 2022 at 4:19 PM Noah Seelan <noah.seelan@oq.com> wrote:

Hi Tharaka/Terrence,

Please can you advise status of pre-payment.

Thanks,

Noah Seelan
Trade Finance

0OQ Trading
+971 56 520 5700

+971 44 281 888

noah.seelan@oq.com
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---------- Forwarded message ---------

From: Tharaka Palihakkara <tharaka.palihakkara@litrogas.com>

Date: Fri, May 27, 2022 at 7:49 PM
Subject: Offer for 15000MT

To: Unique Gas <uniquegas@gmail.com>

Cc: Hiran Senewiratne <hiran.senewiratne@litrogas.com>, Terrence Appuhamy

<terrence.appuhamy@litrogas.com>, Vijitha Herath <chairman@litrogas.com>

Dear Fuad,

Pl send us a proposal for 15000MT for June supply through 3k-4k parcels

Appreciate your prompt response on this

Thanks
Tharaka

Tharaka Palihakkara
Assistant Manager - Procurement

+947

Litro Gas Lanka Ltd.

267, Union Place, Colombo 02, Sri Lanka.
Tele: +941 12581131 Ext: 271 | Fax: +94
112327698

WELCOME TO THE LITRO LIFE
Noted with thanks.
Noted.

Received, thank you.
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w Siam Gas Trading Pte. Ltd.
5 _. UEN. 201112710M
Siem CES No. 31 Defu Lane 9, Singapore 539271
e Tel: +65 6280 4354 Fax: +65 6382 0350
Sales Offer
30 May 2022

To: Litro Gas Lanka Limited

We, hereby, please to offer you our best price of Pressurized Liquefied Petroleum Gas (LPG) as

below:-

Seller
Buyer

Products

Quality
Quantity

Siam Gas Trading Pte., Ltd.
Litro Gas Lanka Limited
Pressurized Liquefied Petroleum Gas (LPG)
with approximately 24% (+/- 4%) Propane and the balance Butane by weight%
as per attached specification
Total 6,600Mts by partial shipment 3,300Mt x 2 shipments.
Each shipment will be +/- 5% operational tolerance.

Delivery Laycan

Price

Payment

Delivery date will be 2H of June.

We will deliver the first shipment within 10 days after getting the SBLC at our bank.
The remain schedule will be mutually agreed.

Price structure will be based on Saudi Aramco Contract Price of delivery month

with actual loading quantity of Propane and Butane.

Product FOB CP of delivery month
Freight usD112/Mt
C&F Colombo or Hambantota = CP+ USD112/Mt

to be made in US dollar by T/T 30 days from B/L date (B/L date to be counted as day
one) with secured by a fully operative Standby Letter of Credit (SBLC).

$BLC would be issued from International Bank such as Standard Charter Bank or
HSBC in Sri Lanka with Seller format and accepted to Buyer not later than 07 June
2022 to cover the total quantity 6,600Mt.

All bank charges incurred at Buyer's bank shall be on Buyer's account. All bank

charges incurred at the Seller's bank shall be on Seller's account. —Fy

Page 10of2
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), Siam Gas Trading Pte. Ltd.
E UEN. 2(}111f2710M
No. 31 Defu Lane 9, Singapore 539271
SIFMGAS | ‘ _,
TRADINGE l Tel: +65 6280 4354 Fax: +65 6382 0350
Vessel “Schumi or Schumi 2 or Sub with acceptable to Buyer,

Buyer will support all port charge at discharge port for whole quantity.

Laytime  48Hrs SHINC plus 6Hrs. NOR.

Demurrage USDS,500 PDPR

Inspection Surveyor will take sample and measure the quantity when vessel arrival at port.
Quality and Quantity for this deal will be finalize at vesse} before discharge cargo.
Quantity +/- 0.5% from loading port are acceptable by both parties as per
Customary Trade Allowance.
Inspection fee at loading port shall be for Seller's account and inspection fee at
discharge port shall be Buyer's account. Laytime wlil be count during the quality
testing at discharge port.

Other terms and conditions will be mutually agreed.

Validity  June 01, 2022 at 15:30 Sri Lanka time.

Mr. Supachai Weeraborwornpong
Managing Director
Siam Gas Trading Pte Ltd.

Page 2 of 2
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--------- Forwarded message ------—--
From: Abdullah Al Zadjali <abdullah.alzadjali@og.com>
Date: Tue, 31 May 2565 BE at 08:44
Subject: Re: Supply of LPG for June 2022 - OQ Trading Limited
To: Terrence Appuhamy <terrence.appuhamy@litrogas.com>
Cc: Tharaka Palihakkara <tharaka.palihakkara@litrogas.com>, Lakmali Hapuarachchi
<lakmali.hapuarachchi@litrogas.com>, Vijitha Herath <chairman@litrogas.com>, Dinuk
Hettiarachchi <dinukh@3dh.lk>, Hirantha <hirantha@3dh.lk>, Pushpakumara
Edirisinghe <p.edirisinghe@litrogas.com>, Muditha Thamanagama
<muditha.thamanagama@litrogas.com>, Janaka Pathirathna
<janaka.pathirathna@litrogas.com>, Jayantha Basnayake
<jayantha.basnayake@litrogas.com>, Hiran Senewiratne
<hiran.senewiratne@litrogas.com>, Appuhamy, Terrence
<terrence.appuhamy@litrogas.com>, TRD LPG_Ops <TRDLPG Ops@o0g.com>

Dear Mr. Terrence,

Hope email finds you well.

As advised earlier that our idea is to work basis long term not short due to tremendous
cost associated with short term arrangements.

Taking into account our land standing relationship we can readjust our operations basis
minimum 4 months contract (total qnty to read 100,000 mt +/-10% at SO, at tender price
of CP of the nominated month of supply plus usd 129 PMT. Payment to be secured
under confirmed SBLC or usd 20 million prepayment arrangements. Other terms and
conditions to be discussed and agreed.

We will need your confirmation no later than 1200 hours Wednesday, 1st of June 2022,
Sri Lanka time, to be able rerun our program and provide a delivery schedule. Beyond
the 4 months contract, any extension will be mutually discussed.

Regards

Abdullah

Abdullah Al-Zadjali

LPG Trader
0Q Trading

M +971 50 1050735
T +971 44 281 888
E abdullah alzadjali@ga.com

From: Terrence Appuhamy <terrence.appuhamy@litrogas.com>
Sent: Monday, May 30, 2022 12:31:46 PM
To: Abdullah Al Zadjali <abdullah.alzadjali@oqg.com>

253 P



Jad,

LITRO
GAS

Your Trusted Energy Pariner

litrogas.com

Attention: - Mrs P.A. Fathima Farzana —
Assistant Secretary

02" June 2022

Secretary to the Hon Prime Minister
Prime Minister’s Office
Colombo 7

Dear Sir.

Re Measures that are taken by Litro Gas Lanka Limited (LGLL)in order to manage the
current Supply of Liguefied Petroleum Gas (LPG)

I write with reference to the request made by Mrs P A Fathima Farzana Assistant Secretary on
1/6/2022, on the above matter.

1. LPG supply during 29" May2022 till 6" June 2022

I wish to place on record that until the procurement process for the year 2022/2023 was
finalized a total number of § vessels were purchased from OQ Trading Company with
the approval of the Presidential Secretariat under the reference letter PS/M&E3/LITRO
dated 11th May 2022, out of which the below shipments of LPG will be discharged
during the next couple of days.

| Date Vessel Quantity ETA CMB Status
29-30 May 2022 | PGC PERIKLIS | 3950 MT 30™ May 2022 | Discharging
02-03 June 2022 | PGC PETRIAS | 1911 MT 04" June 2022 | Scheduled
05-06 June 2022 | PGC PERIKLIS | 3950 MT 06" June 2022 | Scheduled

1.1 Financial requirement for the above shipments

The Company has obtained Rs 6 Billion revolving loan facility from the Bank of Ceylon.
Sri Lanka Insurance Corporation (SLIC) has already provided Rs 3.8 Billion for liquidity
purposes from which the Company has utilized to source the US dollars for the above 03
Shipments. (The revenue generated from the sales of the product imported will be utilized
to pay back the loan.}

The distribution plan for the above quantities is annexed herewith,

2. Status of the term Procurement Contract

I After a proper Procurement process the tender for 280,000 MT (+/-10%) was
awarded to the lowest evaluated substantially responsive bidder i.e. Ms Siam Gas Pte
at the total CIF price of CP +USD 96 per Metric Ton for a period of 12 months for
the year 2022/2023.

Member of

@ WLPGA

titro Gas Lanka Ltd,
Mo 267, Union Place Colombo 02, Sii Lanka.
al: +94 {0} 11 2327650
L Fax: 494 (0) 11.2327715
Customer Care Line: 1311

Business Registration PB453




II.

I

Iv.

2.2,

M/s OQ Trading Company who was an another bidder lodged an appeal to the
Procurement Appeal Board challenging the ward of tender to M/s Siam Gas Pte.

The appeal decision was communicated to LGLL on 1/6/2022 endorsing the decision
of SCAPC to award the contract to the fowest evaluated bidder- M/s Siam Gas Pte.

Approval was sought the Cabinet of Ministers and such approval was received on
03/5/2022 in view of expediting the Procurement Process.
The Financial requirement to be fulfilled in order to execute the Contract

Stand by letter of Credit on 30 Day DA terms, issued from an International Bank for US
$ 37.5m (Currently the Company has not been able to secure this facility).

After negotiating with M/s Siam, supplier agreed to reduce the amount of SBLC to $30M
and informed that, LGLL can full ill the balance $ 7 M amount by an advance payment
of each month nominated quantity.

Proposals received up to date-

Bank of Ceylon LC US $ 15m 100% US $ and LKR cash back basis.
Standard Chartered bank LC US $ 4 M (Non revolving) Import letter of Credit facility
up to US $ 4 M on 100% US $ cash back basis

If LGLL is in a position to confirm the SBLC facility of US dollars 37.5 Million, the

supplier is agreeable to arrange a continuous supply in 21 days. However, in order to activate
the above proposals, the support of the Central Bank/Treasury is needed in reference to the both
Rupee requirement and US $ requirement.

3. Update on the Supply for the interim period (After 7% June 2022)

Ms Siam Gas Pte -
A proposal has been submitted on 30/5/2022 by Ms Siam Gas Pte for 6,600Mt for

the price of CP +112 per MT Litro requested to supply 15,000MT & M/s Siam offered
only 6600MT for June 2022

Agreed Financial terms-An advance payment against an Advance Payment
Guarantee

Ms OQ Trading Company
Litro requested to supply 15,000MT for the June. A proposal has been submitted to
enter in to a new term contract for a quantity of 100,000 Mt for CP +129 per MT

In order to continue with an uninterrupted LPG supply within the country after the 7%
June 2022 it is necessary to consider one of the above proposals or both proposals
until the term Contract is finalized.

The Company has referred both the above proposals with the required documents to
the Ministry of Finance on 3{% May 2022 .in order to obtain the approval of the
Cabinet of Ministers.
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fii. The below unsolicited individual proposals received by the Prime Minister’s office
were summarized and presented back to the Prime Minister’s office with a copy to
the Ministry of Finance for the intervention in mitigating the current LPG shortage

in the Country.

a. M/s OZTURSK Holdings LLC,

b. Evershine International Trading FZE,
¢. Dalect Marketing LLC,

d. Merlion Trades & Consulting Pvt Ltd

It is noted that the unsolicited proposal under above item (b) is a one-year contract subject to one
month’s trial shipments for establishing the credibility, for which payment shall be made in Sri
Lankan Rupees (LKR) for the total invoice value under bank draft or LC basis. The price stated
as Saudi Aramco Contract Price (SACP) + USD 85 per Metric Ton (MT)

4. Information with regard to the Indian Credit Line

The Chairman of the Standing Cabinet Approved Procurement Committee on behalf of
LGLL has invited bids from eligible and qualified bidders for the supply of LPG through
the Indian Credit line. (closing date is 8" of June)

I wish to place on record that having considered the importance of an uninterrupted LPG supply
to the country the Company has taken series of actions in order to maintain a smoath supply LPG

supply. :

Accordingly, I am very much obliged if you could assist the Company to fulfil the above
requirements in order to mitigate the scarcity of LPG in the Country.
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a) To expedite the cabinet approval for the interim period. (Above 3 (I) ,(II) & (III) (b) and
to source the US dollar requirement

b) To procure the additional Financial requirement of US dollars 2.46 Million which is
needed to be paid to Ms OQ Trading Company

c) Tofulfil the Rupee requirement and US $ requirement. in order to activate the term
contract with Ms Siam Gas Pte through the Central Bank/Treasury by establishing the
Stand by letter of credit from an International Bank

Thanking you.

Yours sincerely
Litre Gas Lanka Limited /Litro Gas Terminal Lanka {(Private)Limited

it

Eng Vijitha Herath
Chairman/CEO
Cc - 1. Secretary to the Ministry of Finance

2.Hon Sagara Rathnayaka
4.Dr R.H.S Samarathunga
3.CEO —Sri Lanka Insurance Corporation
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BB IR Sunethra Sahabandu <sunethra.sahabandu@litrogas.com>
GGAS
Fwd: Litro Gas - M/s Siam- Final Draft Contract discussion for payment term
1 message
Tharaka Palihakkara <tharaka.palihakkara@litrogas.com> Mon, Jul 4, 2022 at 5:01 PM

To: Sunethra Sahabandu <sunethra.sahabandu@litrogas.com>

---------- Forwarded message ---------

From: Tharaka Palihakkara <tharaka.palihakkara@litrogas.com>

Date: Thu, Jun 2, 2022 at 11:08 AM

Subject: Fwd: Litro Gas - M/s Siam- Final Draft Contract discussion for payment term

To: Jari Vayrynen <jvayrynen@worldbank.org>

Cc: Uzma Sadaf <usadaf@worldbank.org>, Lakmali Hapuarachchi <lakmali.hapuarachchi@litrogas.com>, Hiran
Senewiratne <hiran.senewiratne@litrogas.com>, Vijitha Herath <chairman@litrogas.com>

Dear Jari,
with reference to the payment terms, the reply from M/s Siam below mentioned for your information

Thanks
Tharaka

---------- Forwarded message -—------

From: Napat Kitayayuka <Napat.Kitayayuka@ugp.co.th>

Date: Thu, Jun 2, 2022 at 10:43 AM

Subject: RE: Litro Gas - M/s Siam- Final Draft Contract discussion for payment term

To: Tharaka Palihakkara <tharaka.palihakkara@litrogas.com>

Cc: Hiran Senewiratne <hiran.senewiratne@litrogas.com>, Muditha Thamanagama <muditha.thamanagama@litrogas.
com>, Maheshika Rajakaruna <maheshika.rajakaruna@litrogas.com>, Pushpakumara Edirisinghe
<p.edirisinghe@litrogas.com>, Jayantha Basnayake <jayantha.basnayake@litrogas.com>, Janaka Pathirathna
<janaka.pathirathna@litrogas.com>, Lakmali Hapuarachchi <lakmali.hapuarachchi@litrogas.com>, Vijitha Herath
<chairman@litrogas.com>, Supachai,Weeraborwornpong <Supachai.Weeraborwornpong@ugp.co.th>, Maitree
Arunprasertkul <Maitree.Arunprasertkul@ugp.co.th>, Jintana,Kingkaew <Jintana.Kingkaew@ugp.co.th>, Tipakorn
Saraphat <Tipakorn.Saraphat@ugp.co.th>, Suwaree Chongsatitvutithum <Suwaree.Chongsatitvutithum@ugp.co.th>

Dear Tharaka,

Based on Litro Gas tender documents, it has indicated clearly for payment term and process. Our costing were based
on this info.

In our point of view, only SBLC amount cover at least two month of supply can make this deal continually and sales
volume can cover our logistic cost.

If Litro Gas have to change payment term and process, it will be effected directly to our price and difficult for us to do

planning also.
~N

Because we don’t know whether you can continue received the cargo for 12 months and how much quantity that you
can take in each month.

We strongly requested for SBLC payment for term contract. BUT we can consider to reduce amount of SBLC to $30M
and Litro Gas can full fill the amount by advance payment for the balance of each month nomination quantity.
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Litro Gas have a right to choose CNF or CIF term, we do accept it.

IF no SBLC, we can sell as spot cargo with T/T advance payment only. Price will be spot price for June & Julyat CP +
$112/Mmt.

Please be noted that lead time for spot shipment should be 15 days before delivery month and delivery date will be
fixed after getting advance payment.

AND we strongly requested to use “Schumi & Schumi2”.

Looking forward to hear from you soon.

Brgds

Napat

From: Tharaka Palihakkara [mailto:tharaka.palihakkara@litrogas.com]

Sent: Wednesday, June 1, 2022 8:25 PM

To: Napat Kitayayuka

Cc: Hiran Senewiratne; Muditha Thamanagama; Maheshika Rajakaruna; Pushpakumara Edirisinghe; Jayantha
Basnayake; Janaka Pathirathna; Lakmali Hapuarachchi; Vijitha Herath

Subject: Final Draft Contract - M/s Siam

Dear Napat,

As discussed in today’s meeting, due to the current dollar crisis situation, requested to consider below payment
terms.

1. The Total amount broken in to four LC’s in four different banks and confirmed through ADB
2. Advance Payment on weekly requirement basis subject to advance payment guarantee

3. Open LC for two months (approx. 70 Million) using world bank funds. The balance funding will be
decided thereafter.

Please note that, none of the above are confirmed and we seek your correspondence to negotiate with relevant
parties & no banks offered us the SBLC facility. (Only LC’s offered)

Further as stated, consider the C & F is the payment term (CP+95 USD). The insurance component handle by the Sri
Lanka Insurance Corporation (SLIC)

Thanks
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Tharaka Palihakkara
Assistant Manager - Procurement

4+947 64330941 | tharaka.palihakkara@litrogas.com

Litro Gas Lanka Ltd.

126?, Union Place, Colombo 02, Sri Lanka.

Tele: +941 12581131 Ext: 271 | Fax: +94 112327698

WELCOME TO THE LITRO LIFE
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414122, 8:58 AM Gmail - Fw: Supply of Liquefied Petroleum Gas (LPG) for Sri La

iV
\J' / Further we assure that, the information provided will only be used for this purpose @1@%@ 33
any other purpose.

~Your cooperation for the effective audit and strengthening the governance in Sri Lanka is highly appreciated.

N.H.A.R.K. Gunarathna

Assistant Auditor General

Government Audit Branch

Sri Lanka Insurance Corporation Limited

Rakshana Mandiraya

# 21, Vauxhall Street,
Colombo 02,
Sri Lanka.

Tel & Fax: +94 11 244 1696 Ext: 7967
Web: http://www.auditorgeneral.gov.lk

Think before you print: please consider our environment before printing this email

---------- Forwarded message ---=-~----

From: Napat Kitayayuka <Napat.Kitayayuka@ugp.co.th>

To: Hiran Senewiratne <hiran.senewiratne@litrogas.com>

Cc: Tharaka Palihakkara <tharaka.palihakkara@litrogas.com>, Lakmali Hapuarachchi
<lakmali.hapuarachchi@litrogas.com>, "Supachai,Weeraborwornpong" <Supachai.Weeraborwornpong@ugp.co.th>,
Maitree Arunprasertkul <Maitree.Arunprasertkul@ugp.co.th>, Unique Gas <uniquegas@gmail.com>

Bec: -

Date: Wed, 15 Jun 2022 08:50:39 +0000

Subject: Litro Gas - Sales offer for 40,000Mt Jul - Oct 2022

Dear Mr. Hiran,
Good day to you,
As discuss with our agent, please find our best spot offer as per attached for your consideration,

We do understand well for Sri Lanka situation and try our best to support the country with competitive price.

Our offer do flexible for your nomination, you can choose how much quantity from July-Oct that you need by
nominating within 15 of current month for delivery in next month.

For July shipment, we do allow you to nominated the quantity within 22 June. Price will be fixed after getting your
nomination and you need to take responsibility for the whole nomination quantity.

For example:-
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, 914/22,8:58 AM Gmail - Fw: Supply of Liquefied Petroleum Gas (LPG) for Sri Lanka 2022/23 @

A

Litro Gas nominated July shipment for 9,900Mt (3,300Mt x 3 shipments).
Price will be fixed as based price July CP + $110/Mt.

In case last shipment have to deliver in early of Aug because of delay payment, but price can’t be changed. The last
shipment of July nomination should be based on July CP + $110.

It's fair game to both of us even Aug CP is going up or down.

Actually, we can supply up to 20,000Mt per month, it's subject to your financial ability. In case, you can take 40,000Mt
within 2 or 3 months, we are flexible to increase contract quantity as per your requested.

Please be noted that spot shipment will have no BG and penalty for stock loss because we do supply as per your
short term requested.

Looking forward to hear from you soon.

Best regards,

Napat Kitayayuka

LPG Trader

Siamgas and Petrochemicals PLC.
Tel ! +662 120 9999 ext 3705
Mobile : +66971284664

Email : napat.kitayayuka@ugp.co.th

SIAM GRS

GROUP

---------- Forwarded message ----------

From: Napat Kitayayuka <Napat.Kitayayuka@ugp.co.th>

To: Terrence Appuhamy <terrence.appuhamy@litrogas.com>

Cc: "Supachai,Weeraborwornpong" <Supachai.\Weeraborwornpong@ugp.co.th>, Maitree Arunprasertkul
<Maitree.Arunprasertkul@ugp.co.th>, Unique Gas <uniquegas@gmail.com>, Hiran Senewiratne
<hiran.senewiratne@litrogas.com>, "M.S.G Peiris" <chairman@litrogas.com>, Tharaka Palihakkara
<tharaka.palihakkara@litrogas.com>, Lakmali Hapuarachchi <lakmali.hapuarachchi@litrogas.com>
Bec:

Date: Fri, 24 Jun 2022 06:23:59 +0000

Subject: RE: Litro Gas - Sales offer for 100,000Mt Jul - Oct 2022

Dear Terrence, 262
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9/14/22, 8:58 AM Gmail - Fw: Supply of Liquefied Petroleum Gas (LPG) for Sri Lanka 2022/23

o

Good to work with you again.

We do understand SL situation and position, we try our best to support you at competitive price.

Please be revised our spot offer as attached for your consideration and confirmation.

At this moment, we can't tell to public that why we can't supply LPG cargo to Litro Gas even our price is more
competitive than others.

We think it's better to make it happen by compromise the quantity and payment term to suit with your requirement.

Hopefully, we can help to make people calm down from gas shortage situation.

Looking forward to hear from you.

Best regards,

Napat Kitayayuka

LPG Trader

Siamgas and Petrochemicals PLC.
Tel © +662 120 9999 ext 3705
Mobile : +66971284664

Email ! hapat.kitayayuka@ugp.co.th

SIRMGARS

GROUPF

From: Napat Kitayayuka

Sent: Wednesday, June 15, 2022 3:51 PM

To: 'Hiran Senewiratne'

Cc: 'Tharaka Palihakkara'; Lakmali Hapuarachchi: Supachai,Weeraborwornpong; Maitree Arunprasertkul; 'Unique
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09 JuN 2022
‘Mr K.MM. Siriwardana Ofiice of the Sesratary to the
: Secretary Tm?-;?;x &_i?crefary .
_ Ministry of Finance, Economic Stabilization and National Policies LT fence
" Fax; 243334

CABINET jECISION

Given below is an cxtract of ITtem No.(26) of the Minutes of the Cabinet Meeting held on
+ 2022-06-06. '

; p@ -
g g
ftem No.(26 ﬂ% ' {f

Contract foy the supply of Ligu '@PQ@?}; m Gas (LPG) for the year 202223 for 12
month period - Litro Gas Lanka Y f(Cabinet decision dated 2022-05-02 on CP
N0.22/0633/414/010/TBR refers) the Hon. Prime Mimister brought to the notice of the Cabinet

the following| on the above matter:

() | that, even though M/s Siam Gas Trading Pte Ltd. has been selected to "
avard the above procurement, it has not yet been tormally awarded;

(i1) that, the Government of Sri Lanka is mot in a position to issue Standby .
Letters of Credit as per the terms and conditions of the contract dug to
the prevailing economic situation in the country;

(iﬁ) that, the Central Bank of Sri Lanka and the General Treasury arc also
unable to facilitate in that regard; and

(iv) | that, as such, it would be appropriate to tale neccssary action to cancel

the above procurement and float a new procurement with menageable

payment terms, inclnding deferred payment, payment by shipment and
payment in Sri [ankan Rupees (LKR).

After digoussion, it was decided -
—————
o ﬁwf}x (8)  to comocur with the proposal of the Hon. Prime Minister referred to at
i > (iv) sbovs, taking into consideration the facts stated in () to (i)
above; and '

to request the Hom. Prime Minister to submit a detailed Cabinet
Memorandum in this regard to the next mesting of the Cabinet, for

consideration.
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It was also
Cebinet of

accordingly,

Action by:

4 o002

02~

decided to treat this decision as confirmed and to authorize the Secretary to the
Ministers to convey the same to the relevant authorities for necessary action

Secretary to the Prime mester to be brought to the notice of the Hon.

Prime Minister.
My/Finance, Economic Stabmzatlon and Nauonal Policies

Secretary to the President

7 e tﬁa Caﬁ?@e‘? of Ministers
”ﬂq
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gk« el S Memorandum to the Cabinet Sub Commitiee

1. Backgroun&

14 Litro reguested a purchase of 15,000MT of quantity from exiting supplier M/s OQ
Trading Lumted for the exiting price of 105.40 USD/MT with advance payrhent for the
total approx. price of 14 Million USD without an advance bank guarantes 1o SCure LP
gas supply immwia;t_ely.-through a letter dated 10% May addressed to His Excellenéy
the President die to the situatioti prev ed in the country where there was no Cabinet
for the final pprovel. ce

12 Accordantly thé approval of His Eﬁcellency the President wag grantéd subject 0 [
covering approval of fhe Cabinet for the followings by the letter dated 11% May 2022
of Presidential Sec.;'etarlat. (Letter attached)

o To proceed the purchase of 1'5,0061\/1'1” (-/+10%) LPG from M/s OQ Trading

Limited for the exiting price of 105,40 USD/MT as a new short term contract

e ‘Tomake a payment in advance, (7 Millioﬁ USD immediately & bala:;ce 7 million
USD on 17th May 2022) o M/s 0Q Trading without an Advance Bank Guarantee
to seéue the supply for the month of May 2022, ' :

13  Based onabove, Litro proceed the purchase accordingly for the month of May 2022.
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2, Current Situatimi {Ordered Quanﬁt’y & Discharge Schedule)

21  The total approved quantity is 15, GOOMT (+/-10%) for 14 Million USD and the delivery
schedule is below menttoned for the information of Cabmet of Ministers,

23 Based on o the abovo scliedile theré will be, sdditional quantily of spproxiaiely 'S0-
© 100MT" (mmal proval was obtained for maximum of 13, 000MT+1 0%). As per the
meeting held an 30th May 3032 gt Prime 'Minister’s Office Lm'o was directed to
lpmchasethe addmonal (6% June) cargo to secure the suppiy of LPG and Litro required

&0 addmonal cumem:y of approx.2.46 Mlhon USD to secure fhe 6th-June Cargd. As

at toda,y (8%), the cargo Wwas already in the Sri Lankan seas and supplier hold the *
dlscharga, dpé o the 'ba]ame payment of 2 46 Million 1JSD. Further Cha.u'man of

1 itro Gas Lanka eritﬁd will sign an adde:ndum fo the 9% May contract based on the i

Prime Minister's office zequestw ensu,rmg ability 10 dlscharge the ship on 8”‘ Fime

' '2022 sub]ectcd 10 thﬁ Ca‘umet approval.

24 Further Mis OO ‘frading stazed tbat, the 6Ih Junc mhedulad ca:go, loaded m mnnth nf
" May and accordmgly the Bﬂl of Ladmg (BfL) Lssm:d undcr May Contract Pﬂce (CP) As

267 g 090350 '\.

17-18 MAY | EPIC : ' ' : .
e 2.782.831. . ~ | 18-Apt-2.
2022, BOLIV AR .2’782 831 b pt-22 récc;ved
| 19-20 MAY { PGC I oo b T g e
2 o PERIKLIS 3,951.482 26-Apr-22 : received
20-30 MAY | PGC: : ) :
3 2022 | PERIKLIS 13,950,233 1 30-May-22 received
02-03 JUNE | PGC ' i
14 Vomn 5 ATREAS 1,9_1.1.0430 4June22 | received,
| . Financial hold’
| MAL based on the
5 05-06 JUNE | PGE 3, 950 000 E S 6~-June-22 &ue amﬂi.m.t of | -
o202 -.-;PER[KLI.S-' /\\ HESHIRE: . - | . o, o il
RO . i L j‘hﬁ AL Ity : ) : Bn
_'U‘:IJ L
ﬁOWATED TOTAL.". 116',545'.546
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requested by Litro, M/s’ 0Q Trading provided the fother vessel loading details.
Accordmg to the Tanker bﬂl ofLadmg (two B/L’ s) ﬂae product Ioadcd on 19**’ May zozz

25 Eventhough the fune CPi is less than May CP (approx' 100 USD less), itis recommended
to purchase the 6% Tune cargo undcr May GR—as 1t was loaded in May 2022,

To securs the'supply ar the month of .Tune 2022 onwards, Litro requeéte& proposals
ﬁ'om M/s OQ Trading Limited (Exiting suppher) and M/s Sian Tradinig Bte (New
Tender awarded suppher) Ltdto supply 15,000MT from spaf baisis ymtil procurement
process get finalized for 2022/23. Both M/s Siam & M/s 0Q technically qualified
pasties to supply LPG for Litro Gas Lanka Limited s per the new tender. The '
surnmary of the subinitted proposals as follows, -

32 M/s OQ Trading Limited (Exiting Supgﬁer which supplied fo Litro March 2020
to February 2022 peried) ,

) Litro requesied an nnmcdlafe propoéal from M/s OQ Trading Limited for the

Pypchase 15, 000MT (=/+10%) to Secure the Product for ]unc 2022, As stated on 31%

May by OQ Trading Limited, suppher is unwilling o supply at the exiting pnce of

: CP+105 40 USD/MT and has requested to considey the new fenn contract price of

- UsD 129/MT for the supply mininmum quantity of 100,000MT. The proposed price
129USD/MT was second lowest price &3 per the new tender)

() Mis OQ Trading mentioned that, to rcmobﬂxze the STS operation from Male and do
the supply, vequire at least 100, 00OMT for the price of 120US1/MT. The peyment-

tetm requested is under confirmed SBLC or USD 20 million prepayment

grrEngements. As dttoday, Payment ter will be negotiated by Litro c»nnsxdamng the

crisis siﬁmnan and the Company reqwcp:.ent

33 Mk Smm Tradmg ?te Ltu! (New Supplier which recommemied by the Ca‘bnnet ]
as per the pmcurement of Supply LPG fov year 2022/23)
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) Litro requestcd a propos“al from M/s Siam for a quantity of 15000MT until finalize

the contract administration and secure the SBLC for the proposed term con tract for
year 202223, ,

)  Asperthe M/s Siam’s which recewcd,on 30t May 2022, supplier ?5_‘2@55 to
supply only 6, 600M’I for the pnce df‘@P+112 USD/MT due to spot purchase for
the month of June and finther Siam ab able fo Supp ply 990 9900MT fot th the month of huly. -
(The term comxact gwarded for the CIF price of CP+96 USD/MT) ’Ihe M/s Siam
has agreed for the LC ms or advance paym ent agmnst an advance payment -

‘gual'antﬁé ‘ ’ ) M
. IF@? ”"-'o-».....,,w :

34 Dpdate of the New Term Cusm-sct (W ith MJs Suam Gias T

@ Asat today, after seveml discussions mth M/s Smm, Litro is yet, to receive the

© required SI SBLC of 37.5 Million usD from a Bank I in order to finalize the contract
N conditions of the procurement of bupply LPG for the year 2022/23,

() Limo requested to re-coumder the Pa}'ment term in'the tenn contract; h however M/s
Siam mot responded | favoqrably and strongly requesting thc SBLC from
lnmm:fmml Bank of conﬁrma,non from Intemnenal Bank for the ncgatated
amount of USD 30 illion SBLC.,

(i) As.at today, Bank of Ceylon CBOC) mﬁmned to issve & 15 Mﬂliﬁn USD

. conditional LC facxhty and Standard Charted Bank (SCB) conﬁrmad fo issue 4

Million USD LE.

i I ‘order 1o secufe the supply mmemaﬁcly aﬁer 7‘1‘ Fung 2022 Companﬁr' 'ha's: to
copsider one of the above propowls or both of them (refmng o para 323, 3) umitil
secure the’ requu‘ed bBI,C famlny for the term contract. :

5. Tf Company v..mmder the M/s OQ Trading Lxmnc:d foi..l‘ of 100 OOOMT for the pnce of
CP+129 USDMF s the 12, STn:g per cylmder sosr will be Tmore by Rs 77.56 comparmg 1
_ t'he offer from M/ Slam (3P+1 12USDMT of only for the quantxty 6600MT in Iune &
9900MTmev da T : ’
6. ~mTIATE TBE PROCUREMENT FOR THE SU’PPLY o L?G THROUGH
SPOT BASIS

BTN R 995.3}4'3 i ."C\\”

£
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. 6.1 Dueto the current crisis situation, unsolicited proposals were received to. Litro Gas
Leanka Limited through Prime Minister’s Office on favourable (LKR) payment terms
from various sruﬁ»pliers. To Initiate the process aligning to the Governma;’;
Procurement Guideline, it is required to start the procurement process for such

proposals. » e

93. Approval of the Cabinet Sub Commitice-is-sought'ts: ,3

1, To approve the purchaséd of 15,000MT (-/+10%) LPG from m/s OQ Trading Limited
for the pwchas:d pmduct for May 2022 which bas already been approved by His
Excellency.fhe President on. 118 May 2022 as per the above para 1.2,

2. To proceed the purchase of additipnal quanuty of apprommately 50-100MT from M/s
OQ Trading Limited and the payment of approx. 246 million USD (additional currency - |
sequired to clear the 6* June Cargo) as an advance payment immediately without an
advance payment guarantee as per the paragraph 2.3,

3, secure the su after 7% Fame 2022 approval of the Sub Committee to the
Cabinet is sought to consider the below to secure the nnintesrupted supply of LPG until
the term {ender can be finalized per a manageable payment options. )

a. Proceed to procure from M/s 0Q Tradmg Limited offer of 100, 000MT for

the pnce of Cp+128 USD/MT on negotwted payment term without advance

. bank guarantee (which is the current practice) considering the current ctisis
situation and as per the Litrs requirersent.

4 To initiate new procurement praoess for supply of LPG on feasible terms, ie.
payrment in LKR and or differed payment, in discussion with Central Bank and

Ministry of Finance conmdenng the current crisis situation.

D e

Rampil Wnclmam' s inghie
Prime Minister & Mnnster of Fmance Econ.amlc Stabﬂx.anou and National Po!zcws
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Ministry of Finance, Economic Stabilization and National Policies - Omcrereifggfy iegféra;tya:?/.me
'l Fax: 2433349 ' Mitnistry of Finance
CARINET DECISION
~ Given below is an extract of Ttem No.(21.20) of the Minutes of the Cabinet Meeting held on
2022-06-13.
Ttem No.(21.20}
Pl (Cabiner Peper. No.22/0777/502/015, & Memorangum dated 2022-06-08 by the Prime Minister and
= Manister of B j“ﬁcunozmc Stabilization and National Policies on "Purchase of 15,000MT (-/+10%)

LPG fiohi M.

‘T¥ading Limited immediately to securs the produect for May 2022 and to secure

an un'mterruptéd siipply of LPG from June 2022 onwards" - approval was granted {0 the following
recommendation of the Cabinet Sub-Committee on Public Expenditure Management:

n(Cabinet decision dated 2022-06-06 cn Itemn No.22/Mise.(030) refers) the above Memorandum tabled at
this meeting by the Hon, Prime Minister as per the Cabinet decision taken on this matter at the Cabinet

meeting held on 2022-06-06 was considered by the Cabinet Sub-Committee, Affer discussion, it was
decided to recommend 10 the Cabinet - 3

@

(i)

.to grant coveting approval for taking action as stated in the proposals (1) and

(2) in the final paragraph of the Memarandum; and

1o grant spproval to take action as stated in the proposals 3(a) and (4) in the
final paragraph of the Memorandum.”

It was also decided to treat this decision as confirmed and to guthorize the Secrefary to the Cabinet of
Mipisters to convey the same to the selevant autharities for necessary action accordingly.

Action by: Secretary to the FPrime Minister
My/Finance, Economic Stabilizaticn and Nationsl Policies - copy of
Meémorandum annexed. )
Capied to: Secretary to the President - copy of Memorandum anhexed.
 Governor of the Central Bank of Sri Lanka - copy of Memorandum
annexed. o
-2 S
; \gf T [
W.M.D.J, Fernando <
Yecretary to the Cabinet of Ministers w-f.,.(
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Your Trusied Energy Pariner

23 June 2022

BB Energy (Asia) Pte Ltd

3 Temasek Avenue,

No 32-02, Centennial Tower
Singapore 039190

0Q Trading Limited,
Level 7, Building 6 (Legatum Plaza)
Dubai, UAE

Siam Gas Trading Pte Ltd.

No 31, Defu Lane 9,
Singapore 039190

Dear Sir / Madam,

Supply of Liquefied Petroleum Gas (LPG) for the year 2022/2023 for 12-month period.

We regret to inform you that Litro Gas Lanka Limited has decided to cancel the procurement for

the supply of Liquefied Petroleum Gas (LPG) for the year 2022/2023 bearing the reference no:

LGLL/LPG/001/ICB/2022 based on the approval giveﬂ by the Cabinet of Ministers due to the

Government of Sri Lanka is not in a position to issue Standby Letter of Credit as per the terms and

conditions of the contract due to the prevailing economic situation in the country.

Accordingly, yoﬁ will be invited for the future procurement which planned by the company in due

course.
Thanking You,
LITRO GAS LANKA Lm}, ED

=———=Nuditha Peiris

~ >

CHAIRMAN AND CHIEF EXECUTIVE OFFICER

CC. Secretary, Ministry of Finance




litrogas.com

Your Trusted Energy Pariner

23rd June 2022

BB Energy (Asia) Pte Ltd

3 Temasek Avenue,

No 32-02, Centennial Tower
Singapore 039190

0Q Trading Limited,
Level 7, Building 6 (Legatum Plaza)
Dubai, UAE

Siam Gas Trading Pte Ltd.

No 31, Defu Lane 9,
Singapore 039190

Dear Sir / Madam,

Supply of Liquefied Petrolenm Gas (LPG) for the vear 2022 /2023 for 12-month period.

We regret to inform you that Litro Gas Lanka Limited has decided to cancel the procurement for
the supply of Liquefied Petroleum Gas (LPG) for the year 2022/2023 bearing the reference no:
LGLL/LPG/001/ICB/2022 based on the approval giveﬂ by the Cabinet of Ministers due to the
Government of Sri Lanka is not in a position to issue Standby Letter of Credit as per thé terms and

conditions of the contract due to the prevailing economic situation in the country.

Accordingly, yoﬁ will be invited for the future procurement which planned by the company in due

course
Thanking You,
LITRO GAS LANKA LIMITED

Vuditha Peiris.. é )

7
CHAIRMAN AND CHIEF EXECUTIVE OFFICER
CC. Secretary, Ministry of Finance

e




MINISTRY OF FINANCE
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QOffice 2433700 Fax Website
8@ Fomm Ded good Eoa -
Tl @ev. © 2108 @sv. Sadl 2022-05-02
Wy Mo. Your Na. Date
PRESS RELEASE

Indian credit for food goes to import steel - Clarifications on recent
media reports

The Ministry of Finance would like to clarify that the news article on the
Sunday Times dated 1st May, 2022 titled “Indian credit for food goes to
import steel” was based on false information.

The Government of Sri Lanka has signed the USD “ne billion Credit
Facility Agreement with the Government of India to facilitate Sri Lankan
importers who faced many difficulties in opening Letter of Credits to
import foods and other essential items due to the shortage of foreign
currency in the banking system and the market.

Based on the monthly requirement and the information received from
importers, the credit line was initially allocated for importation of (a)
essential food items - USD 300 mn, (b) medicine - USD 200 mn and (c)
industrial raw materials - USD 500 mn. However, this allocation was
later revised to accommodate much needed fuel and LP gas by reducing
the allocation for industrial raw materials and food items (Annex 1).
These allocations were determined considering the prevailed
requirements at the time of finalizing the credit line.

The industrial raw materials include paper & printing materials,
packaging materials, raw materials for textile industry, non-carbonic
chemicals, cement/clinker, raw materials for transformers, fertilizer and
steel. Industrial raw materials were considered in this credit line as these
materials are required for continuation of the ongoing important
projects and export industries that will ultimately bringforeign

-800001
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exchange in to the country. As of today, USD 40 mn has been utilized for
Importation of steel.

Government will review the present allocation for different sub
categories based on the current needs prioritizing essential food items,
medicines, fuel and LP gas. A guideline has already been published in
the web of the Ministry of Finance and applications are invited from
interested parties for importation of goods under the credit facility.

Ministry of Finance
Annex 1

Sectoral Breakdown of Credit Facility

Item/Sector Initial Estimate Revised Estimate
(USD mn) (USD mmn)
Industrial raw materials 500 260
Food items 300 - 180
Medicine 200 200
Fuel 200
LP Gas 160*
1,000 1,000

*This amount may change based on the requirement.
o
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In addition to the above,

1. Can you supply the given LPG specification from the LPG stock available in India?
2. if the Indian government permits you to export LPG from India, what is the best possible logistical
arrangement?

Thanks

Damith Liyanage

Assistant Manager Procurement

+947 13068276 | Damith.Liyanage@litrogas.com

Litro Gas Lanka Ltd.

» 267, Union Place, Colombo 02, Sii Lanka.

g‘%
= WLPGA

Tele: Head Office (Procurement) Ext: | Fax:

WELCOME TO THE LITRO LIFE

On Fri, 27 May 2022 at 16:01, Rohan Singh <rohan.singh@aegisindia.com> wrote:

Dear Mr. Damith,

With reference to our queries submitted on 23rd May’22 and the addendum released, we still have not received
clarification whether non-Indian origin of the product is permitted under the Indian Credit Facility (Sr. no. 1 of our
query list).

We raised this point with SBI as well, for which they stated that this has to be confirmed by the Government of Sri
Lanka , through the importer i.e. Litro Gas. For ease of reference, we are reiterating our query in further details,

Query on Origin of product and eligibility under Indian Credit Facility

We plan to source the LPG from Arabian Gulf origin (viz. Oman, Saudi Aramco, Abu Dhabi Kuwait etc.) or other
sources worldwide to supply LPG to Litro Gas. We intend to achieve this by either of the two following options to
qualify for supply for this Credit Facility.

1. Import into our storage into India and then re-export

A. Import product into India from the above mentioned region vide Ocean tankers at either of our
existing owned Port storage infrastructure at Kandla, Pipavav, Mumbai or Haldia.

B. This would be then followed by loading of Ocean tankers from the said Indian Port for export to Sri
Lanka and supplied to Litro Gas under Indian Credit Facility.
e )
0188
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PURCHASE OF LIQUEFIED PETROLEUM GAS (LPG) UNDER INDIAN CREDIT
FACILITY

PROCUREMENT REFERENCE: LGLL/LPG/023/LICB/2022

LITRO GAS LANKA LIMITED

Litro Gas Lanka Limited, No 267, Union Place, Colombo 02

Date: 30" May 2022

060149
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LGLL 2
Sﬁmmary

Litro Gas Lanka Limited wishes to purchase LPG under the Indian Credit line facility which is
signed between State Bank of India (SBI) and Government of Sri Lanka (GOSL). Company is
planning to purchase 100,000 Metric Tons (MT) +/- 20% of “Stenched Pressurised Liquified
Pressurized Liquefied Petroleum Gas (LPG)” mix for the period of 12 months tentatively starting
from July 2022.

According to the conditions given in the bidding document, the only eligible bidders are Indian
companies who are trading LPG in India.

This report is summarized the issues raised by participants to the bidding Process.

000158
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LGLL

1. Procurement Process
1.1. Bid Invitation
Bidders are invited to the procurement process under following methods
I. By publishing a newspaper advertisement.
Procurement notice was published in the Island wide newspapers on 18% May 2022.
I. Through email

Potential bidders are invited through email sharing the bidding document with annexures on 18®

May 2022. Following bidders were invited.
a) Indian Oil Corporation (IOCL)
b) Bharat Petroleum Corporation Limited (BPCL)
¢) Hindustan Petroleum Corporation Limited (HPCL)
d) Total oil India (Pvt) Ltd
e) SHV Energy Group
f) Indian Oil Petronas (pvt) Ltd
g) Aegis Gas Limited
h) BGN International

III. By publishing in the company website

Procurement Notice was published in the company website on 19t May 2022 and bidders are

given the unloading facility of the full bidding document with annexures and online payment

mechanism for bidding document is included.

IV. Communicate to the Indian High Commission
Procurement notice with the bidding document and annexure were shared to the Indian High

Commission on 18™ May 2022.

Qi 197
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LGLL 4

1.2. Eligible Bidders
According to the bidding document and related addendums to the bidding document, the eligible
bidders are Indian Companies which have a valid NOC (No Objection Certificate) from the
Ministry of Petroleum and Natural Gas of India.

1.3. Important conditions in the bidding document

v Bidding Document Collection: Bidders are given the facility to download the bidding
documents and pay the document fee as Sri Lankan Rupees 100,000 or USD 300.

v Bid Currency: United States Dollars

v Bid Security requirement: Bidders are required to submit a Bid Security from a licensed
commercial bank registered in Sri Lanka, which is valued USD 350,000.

v Bid Submission: Online submission is granted.

v Bid Evaluation: Bids will be evaluated under two stages, the first stage is “Evaluation of
the Technical Bid” and the second stage is “Byaluation of the Financial Bid”.

v Performance Security: The responsive bidder is required to submit the performance
security from a Licensed Commercial Bank registered in Sri Lanka. The value of the
security is USD 1 Million.

1.4. Bidder’s qualification Criteria

Bidder’s qualification criteria given in the bidding document are as follows,

a) Company with minimum three years® experience in LPG Trading. A certified copy of
company registration. The company should have been incorporated three years before the
date of submission of application.

b) A certified copies of the last two years audited financial statements 2019 and 2020.

1"’3[’1 QG
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LGLL _ 5

c‘) Company turnover should be above USD 70 Million per annum. Turnover should be
inclusive of product cost.

1.5. Evaluation Criteria of Bids
Evaluation of the received proposals will be done as follows,

a) Responsiveness of the technical proposals

b) Meeting the bidders’ qualification & eligibility criteria

¢) Acceptance of the vessels — the responsive bidder is required to fulfil the vessel

requirement before awarding of the contract.

d) Responsiveness of the financial proposal.

1.6. Procurement Time Schedule (PTS)
The revised PTS is attached as annexure 1.

2. Questions Raised by the bidders and answers from LGLL
We are in the 13% Day of the bidding period and bid closing is extended till 08" June 2022.
However, there are only 03 potential bidders reached us so far and only 02 bidders are requested
further clarifications. List of the reached bidders are as follows,

a) Aegis Gas Limited.

b) IMC Limited.

¢) Stattfuel (Pvt) Ltd.
During the bidding period & at the Pre Bid Meeting, the following questions are raised by the
bidder (2) and (b). Queries which are not yet sorted are listed below,

1) The Supplier is planning to source LPG ‘from Arabian Gulf origin or other sources

worldwide and sourced product will be handled in two methods,

030185
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LGLL 6

a. Import in to storage facility located in India and re-export.
Under this method LPG source from the above mentioned sources to their import terminal located
in India (existing owned port storage terminal) and the product will re-export to Sri Lanka under
the Indian Credit facility.

b. Direct delivery to Litro Gas Lanka Ltd.
Under this option, product will be sourced from the above mentioned sources and supply it directly
to Litro without entering the Indian water limits.

3. Recommendations

According to the Indian Line of Credit facility, it is only accommodating product originated in
India only, however, in order to meet the tendered requirement (specification attached as annexure
2) it is required to purchase product from outside India because the Indian LPG specification does
not meet the Sri Lankan specification. Therefore, LPG re-export from India does not become
feasible. Therefore, it is suggested that although the product would be sourced from other countries
ihat the trade to be established through India and through the Line of Credit. Accordingly, Indian
government’s approval to source LPG from outside country and supply either the cost effective

method among the above stated methods in above a and b.

Recommended by

Pushpakumara Edirisinghe Jayantha Basnayake | Muditha Thamannagama

Director Operations - [LGTLL | Director HSE {,Member, TEC) | Director HR (Member, TEC)

( Chairman, TEC)I \"-\ Lov. A/ ,w/////// |
5 Tj“f i 0 = ‘ i be—
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2. 8 E =132 Damith Liyanage <damith.liyanage@litrogas.com>
GAS

Re: Letter_ Litro Gas Lanka Ltd

1 message

Damith Liyanage <Damith.Liyanage@litrogas.com>
To: Irina Thakur <com2.colombo@mea.gov.in>

Cc: Samantha Bandara <samantha@erd.gov.lk>, indiancredit@mo.treasury.gov.lk, Tharindu Kariyawasam
<tharindu@erd.gov.lk>, ajith <ajith@erd.gov.lk>, st@mao.treasury.gov.lk, Deputy Secretary to the Treasury-R
<dstr@mo.treasury.gov.lk>, Vijitha Herath <chairman@litrogas.com>, Hiran Senewiratne <hiran.senewiratne@litrogas.com>

2 June 2022 at 12:48

Hi Ms. Irina,
Adding Mr. Hiran - (Director Special project & PProcurement - Litro) & Mr. Vijitha (Chairman & CEO - Litre) into the loop.

Please see the below message received from one of the potential bidders and quoted for your reference.

Juoted:

1. Can you supply the given LPG specification from the LPG stock available in India?

This is not possible, especially on term contract basis as indigenous stock will not be available for export to Sri
Lanka. In case load port is required to be India, product will be required to be imported into Indian Port and

reloaded.
In any case, the origin of the product will be of Arabian gulf region.

2. if the Indian government permits you to export LPG from India, what is the best possible logistical
arrangement?

Logistical arrangement shall be as mentioned in point 1 since indigenous produced product availability will be
very difficult due to requirement of Indian PSUs.

In addition to above, we once again request you to kindly confirm whether non-Indian origin is covered under Indian
Credit facility. A confirmation on this is very important for successfui implementation of the tender.

Unquoted:

r'hanks

Damith Liyanage
Assistant Manager Procurement
+947 13068276 | Damith.Livanage@litrogas.com

Litro Gas Lanka Ltd.
267, Union Place, Colombo 02, Sri Lanka.
Tele: Head Office (Procurement) Ext: | Fax:

o

P, WELCOME TO THE LITRO LIFE
{31 WLPGA

On Thu, 2 Jun 2022 at 11:45, Irina Thakur <com2.colombo@mea.gov.in> wrote:
Dear Mr. Bandara,

This is with reference to the trailing mail and the report from Litro Gas.

It is noted that the report mentions that during the bidding period and at the pre-bid meeting,
bidders (a) and (b) have raised certain questions. Amongst the queries not yet sorted, it is

283 t30113



~
)

mentioned that the supplier is planning to source LPG from Arabian Gulf origin or other sources
worldwide and sourced products will be handled in two methods. One of the methods given is-
“Import in to storage facility located in India and re-export”, under which LPG is proposed to
be sourced from above mentioned sources to their import terminal located in India (existing
owned port storage terminal) and the product will be re-exported to Sri Lanka under the Indian
Credit Facility.

In the recommendations, it is conveyed that due to difference in specifications, LPG re-export
from India does not become feasible.

Has the exporter expressly conveyed that in case the LPG is sourced from outside India to their
import terminal located in India and re-exported to Sri Lanka, the specifications will not be as per
Sri Lanka's requirement?

Regards,

Irina Thakur

First Secretary (Commerce & Culture)
High Commission of India

Colombo

Mob No. +94773479197

From: samantha@erd.gov.lk

To: "Irina Thakur" <com2.colombo@mea.gav.in>
Cc: "Damith Liyanage" <Damith Liyanage@litrogas.com>, indiancredit@mo.treasury.gov.Jk, tharindu@erd.gov.lk,
ajith@erd.gov.lk, st@mo.treasury.gov.lk, dstr@ma.treasury.gov.lk

Sent: Tuesday, May 31, 2022 6:20:59 PM

Subject: FW: Letter_ Litro Gas Lanka Ltd

Dear Ms. Irina

Your kind attention is given to the attached report submitted by the Litro Gas Lanka Ltd.

Accordingly they have gone through the tendering procedure to procure LP gas under the Indian credit
facility and they have some issues on importation of LP gas from Indian. However the suppliers have
issue with the Sri Lankan specification. Therefore it is suggested to import the LP gas from third country
and the trade will be established under Indian credit facility.

Therefore you are kindly requested to take necessary
mechanism only for this LP gas importation as we hav

Your kind consideration and early action in this regards will be greatly appreciated.
Kind regards

Samantha Bandara
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1R I2ER Damith Liyanage <damith.liyanage@litrogas.com>
l} NS
Re Pre Bid Meetlng for the Procurement of LPG under the Indlan Credlt FaC|I|ty
1 message
Rohan Singh <rohan.singh@aegisindia.com> 1 June 2022 at 16:39

To: Damith Liyanage <Damith.Liyanage@litrogas.com>

Cc: Terrence Appuhamy <terrence.appuhamy@litrogas.com>, Pushpakumara Edirisinghe <p.edirisinghe@litrogas.com>,
Priju Thomas <prijuthomas@aegisindia.com>, Sanjit Mondal <sanjitmondal@aegisindia.com>, Rahul Tiwari
<rahul.tiwari@aegisindia.com>, Sundararajan SS <sundararajanss@aegisindia.com>, Hiran Senewiratne
<hiran.senewiratne@litrogas.com>

Dear Damith,
We noted your comment below and need your further clarifications for the below points,

In addition to the above,
1. Can you supply the given LPG specification from the LPG stock available in India?
4

This is not passible, especially on term contract basis as indigenous stock will not be available for export to
© %o Sri Lanka. In case load port is required to be India, product will be required to be imported into Indian Port
and reloaded.

In any case, the origin of the product will be of Arabian gulf region.

2. if the Indian government permits you to export LPG from India, what is the best possible logistical
arrangement?

Logistical arrangament shall be as mentioned in point 1 since indigenous produced product availability will be
very difficult due to requirement of indian PSUs.

tn addition to above, we once again request you to kindly confirm whether non-Indian origin is covered under Indian
Credit facility. A confirmation on this is very important for successful implementaticn of the tender.

Thanks & Regards,
Rohan Singh

From: Damith Liyanage <Damith.Liyanage@litrogas.com>

Date: Saturday, 28 May 2022 at 3:10 PM

To: Rohan Singh <rohan.singh@aegisindia.com>

Cc: Terrence Appuhamy <terrence.appuhamy@litrogas.com>, Pushpakumara Edirisinghe
<p.edirisinghe@litrogas.com>, Priju Thomas <prijuthocmas@aegisindia.com>, Sanjit Mondal
<sanjitmondal@aegisindia.com>, Rahul Tiwari <rahul.tiwari@aegisindia.com>, Sundararajan
SS <sundararajanss@aegisindia.com>, Hiran Senewiratne <hiran.senewiratne@litrogas.com>
Subject: Re: Pre Bid Meeting for the Procurement of LPG under the Indian Credit Facility

Dear Sir,

[Ta

06018

We noted your comment below and need your further clarifications for the below points, ¢
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g C. Import and re-export of this non-indigenous product to Sri Lanka shall be in line with the applicable
Customs guidelines for import and re-export.

' 1. Direct Delivery to Litro Gas, Sri Lanka

A. Other option is to source the product from the above-mentioned origin i.e. Arabian Gulf origin (viz.
Oman, Saudi Aramco, Abu Dhabi Kuwait etc.) or other sources worldwide and supply it directly to Litro
Gas at Sri Lanka without entering Indian water limits.

The trading entity in both the above cases shall be Aegis Logistics Limited, a company duly registered in India.

We request you to clarify whether the above fransaction shall be covered under the Indian Credit Facility
through SBI, especially as the origin of LPG shall not be from India. As we have limited time to plan, we
request your urgent feedback on the matter.

Regards,
Rohan Singh
Chief Manager — Marketing

AEGLS

AEGIS GROUP OF COMPANIES

1202, Tower “B”

Peninsula Business Park,

G.K. Marg,

Lower Parel (W)

Mumbai 400 013

India

Tel :(B)+ 91-22-66663666 / (D) +91-22-66663620
M :+91-7738390885

E :rohan.singh@aegisindia.com

URL: www.aegisindia.com

069182
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From: Damith Liyanage <Damith.Liyanage@litrogas.com>

Date: Thursday, 26 May 2022 at 1:47 PM

To:

Cc: Terrence Appuhamy <terrence.appuhamy@litrogas.com>, Pushpakumara Edirisinghe
<p.edirisinghe@litrogas.com>

Subject: Re: Pre Bid Meeting for the Procurement of LPG under the Indian Credit Facility

Dear Sir / Madam,
Please see the attached addendum no 1 and Revised documents of the subject Procurement.

Please acknowledge the receipt of the attached documents COB today.

Thanks

Damith Liyanage
Assistant Manager Procurement

+947 13068276 | Damith Liyanage@litrogas.com

Litro Gas Lanka Ltd.

267, Union Place, Colombo 02, Sri Lanka,

éﬁ%WLPGA

Tele: Head Office (Procurement) Ext: | Fax:

WELCOME TO THE LITRO LIFE

On Wed, 25 May 2022 at 10:32, Damith Liyanage <Damith.Liyanage@litrogas.com> wrote:

Dear Sir / Madam,

The Procurement committee approved the bid extension up to 08th June 2022 and the bid closing time will
remain unchanged. The prepared addendum for this will circulate as soon as possible.

The bid collection period will also be extended accordingly. 0 “ ;) ]_8 1
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In order to mitigate regulatory barriers in India exporting LPG, the bidders are required to apply for a No '

Objection Certificate (NOC) from the Ministry of Petroleum and Natural Gas. India. the following clause will be
added to the bidding document as an additional clause in the eligibility criteria.

Quote:

Interested bidders are required to obtain NOC from the Ministry of Petroleum and Natural Gas of India
for the supply of LPG to Sri Lanka under the mentioned Credit Facility and submit it along with their
bids.

Unquote:
Please acknowledge the receipt of this email.

Thanks

Damith Liyanage
Assistant Manager Procurement

& +947 13068276 | Damith.Liyanage@litrogas.com

' Litro Gas Lanka Ltd.

? wars 267, Union Place, Calombo 02, Sri Lanka,

Tele: Head Office (Procurement) Ext: | Fax:

WELCOME TO THE LITRO LIFE

On Fri, 20 May 2022 at 06:26, Damith Liyanage <Damith.Liyanage@litrogas.com> wrote:

Dear Sir /Madam,

Due to unavoidable circumstances, The scheduled pre-bid meeting is postponed till today at 2.30 pm. We will
update you with the meeting link accordingly.

sorry for the inconvenience caused,

Thanks O“UJ.SO
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Damith Liyanage

Assistant Manager Procurement

+947 13068276 | Damith.Liyanage@litrogas.com

Litro Gas Lanka Ltd.

mamy 267, Union Place, Colombo 02, Sri Lanka.

'WLPGA

Tele: Head Office (Procurement) Ext: | Fax:

WELCOME TO THE LITRO LIFE
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edit Line {ICL)—=USD 0 million

Sector Amount USD Mn
. Essential Commodities 371
inclustrial Raw Material 194
3. Pharmaceuticals 235
4. Fuel 200
Total 1000

Accordingly, the letter prepared to inform the decision of the Cabinet of Ministers to"the Secretary,
Ministry of Health is submitted herewith for your signature please.

}\fwt 4 ¢
be DG (hf\}) . . e
lity 3 29.11.2022
djon 4 ¥
at ;
the
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{ 34
Mr. Mahinda Siriwardena i Eoe
The Secretary .
Ministry of Finance . Kl U~\E 3)
ombo 1 : L
Colomb _ m -

Dear Sir.

St
Unsolicited Proposals received by Litro Gas Lanka for the supply of LPG. ¢

1. Status of the term Procurement Contract

I After a proper Procurement process the tender for 280,000 MT (+/-10%) was
awarded to the lowest evaluated substantially responsive bidder i.e. Ms Siam Gas Pte
at the total CIF price of CP +USD 96 per Metric Ton for a period of 12 months for
the year 2022/2023.

1. Ms OQ Trading Company who was an another bidder lodged an appeal to the
Procurement Appeal Board challenging the ward of tender to Ms Siam Gas pte.

II1. The appeal decision was communicated to LGLL on 1/6/2022 endorsing the decision

of SCAP to award the contract to the lowest evaluated bidder- Ms Siam Gas Pte A y

IV.  Approval was sought the Cabinet of Ministers and such approval was received on
03/5/2022 in view of expediting the Procurement Process.

\
2. The Financial requirement to be fulfilled in order to execute the Contract

Stand by letter of Credit on 30 Day DA terms, issued from an International Bank for US
$ 37.5m (Currently the Company has not been able to secure this facility).

Proposals received up to date-

e Bankof Ceylon LCUS $ 15m 100% US $ and LKR cash back basis.

 Standard Chartered bank LC US $ 4 M (Non revolving) Import letter of Credit facility
up to US $ 4 M on 100% US § cash back basis

If LGLL is in a position to confirm the SBLC facility of US dollars 37.5 Million, the supplier is
agreeable to arrange a continuous supply in 21 days. However, in order to activate the above
proposals, the support of the Centra] Bank/Treasury is needed in reference to the Rupee
requirement and USD requirement.

Litro Gas Lankaltd, | i oty - 7
i1+ No 267, Union Place Colomb_n 02, Sri Lanka. Sl AR LRI

e 49440314232?5%{3 LS
20 494 (D) 11 2327715 L1 =
ustome‘r{:are Line: 1311




2. Update on the unsolicited Supply proposals received up to 02" June 2022.
Following are the received unsolicited proposals

OZTURSK Holdings LLC (Dubai)
Evershine International Trading FZE (Dubai)
Daleel Marketing LLC (Oman)

Merlion Trades & Consulting Pvt Ltd (India)
Laugfs Gas (Sri Lanka)

Activs Oil Industry (Oman)

Swiss Lanka Commodities (Oman)

\lO\LJ\-b-U)[\J»——A

Annex herewith the summary of the above proposals as Annexure 1.

As per the details of the summary, only Evershine International Trading FZE has offered
payments in Sri Lankan Rupees which appears to be a solution to the difficulty in finding US
Dollars. and 37 Million USD SBLC commitment required for commencing the supplies under
the term contract. The full commercial offer is attached as Annexure 2.

Key features are as follows,

o Specification: 30:70 (Propane / Butane)

e Origin: Gulf Cooperation Council

 Quantity: 30,000MT per month

e Contract Duration: One Year on a renewable contract subject to a one-month trial of six
shipments.

o Payment Terms: Payment to be made in Sri Lankan Rupees which shall be payable on
delivery by bank draft on Sri Lankan local Letter of Credit to Evershine International
Trading (Pvt) Ltd (nominated fully owned subsidiary company).

The prevailing USD rate of exchange rate at the date of delivery will apply for the
calculation of the total invoice value. The shipper will be Evershine International FZE,
and the shipments shall be consigned to Litro Gas Lanka Ltd. (customs clearing and all
costs in Colombo shall be the responsibility of Litro Gas Lanka Ltd).

e Parcel Size: 5,000MT and /or 3,500MT

However, we observed that the request is for a term contract which we have already concluded
in the proper procurement process and has selected Siam Gas PTE for the one year term contract.
The proposal received by Evershine International Trading FZE does not include the details
required for a proper assessment.

As you are aware a procuring entity is not in a position to evaluate and implement the unsolicited
proposals in terms of the law, we are very much obliged if you could kindly guide us with a
proper process in order to secure the LPG supply during this crisis situation.
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Thanking you.

Yours sincerely
Litro Gas Lanka Limited /Litro Gas Terminal Lanka (Private)Limited

\\ Viiths Homth

,\\7C o\~ < ' Chairmen & Chief Executive Officer '

.. 267, Union Place
Eng Vijitha Herath Cotombe 2
Chairman/CEO

Cc—

Secretary to the Prime Minister

Hon Sagara Rathnayaka.

Dr R.H.S Samarathunga

Auditor General :

CEO -Sri Lanka Insurance Corporation
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tvershine Intemational Trading FZE
Sharjah, Onited Arak Emirates

Date: 1% June 2022 Reference: LITL-004=4//0106/2022

Hon.Ranil Wickremesinghe, .
Prime Minister of Democratic Socialist Republic of Sri Lanka,

Minister of Finance,

Prime Minister’s office,

Colombo 3

Through.
Hon.Sagala Ratnayaka '

Dear Hon. Prime Minister,

SUBJECT: UNSOLICITED FULL COMMERCIALOFFER TO SUPPLY LPG TO SRI LANKA ON A ONE
YEAR EXTENDABLE SUPPLY

Furtherto our Expression of interest dated 16™ May 2022, clarified on 27" May, This FCO sets
outan understanding between Evershine International Trading FZE Dubai and Government of Sri
Lanka owned, Litro Gas Lanka Ltd via the GOSL.

Our company was formed for the purpose of investingin Sri Lanka & The Maldives, thru’ its
Chairman, who hasbeen engaged in Trading & Investment activity and has been actively in
operation for 12 years in the UAE, includingtrading of Petroleum products. . Please see our *
website www.evershinecorp.com for further details. We have intention of making strategic
investments in Sri Lanka to benefit by the depressed market conditions, and provide our
experienced management capabilities in sectors of our interest. For this purpose we seek to
provide badly needed LPG to Sri Lankain lieu of some of the dollarinvestments envisaged, of a
similarvalue.

Subsequentto ourseveral meetings with Litro Gas Lanka Ltd endingwith our meeting on 1%
June, with Chairman / CEO Mr Vijitha Herath, we wish to submit this FCO fordelivery of LPG to
the CBM or Port of Colombo.We are desirous of assisting Sri Lanka meet its current and future
LPG demands by providingsustainable, reliable, and cost-effective LPG supplies whilst assisting
the Government of Sri Lanka to revive Litro Gas Lanka Ltd.

Consideringthe prevailing dire shortage of LPG in Sri Lanka, we propose the following unique
solution to address the said shortage and meet our need forSL Rupees for our potential
investments atthe same time. :

Evershine International Trading FZE
11-P6-ELOB Office No: E41G-37,

Sharjah, UAE \

W: www.evershinecorp.com

E: groupinfo@evershinecorp.com
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Evershine International Trading FZE

Sbarjah, Bnited Arab Emirates

Product: Liquified Petroleum Gas
Specifications: 30:70 (Propane/ Butane)
Origin: GCCCountries (Gulf Cooperation Council)
Contract Duration:  One Year Renewable by Mutual Agreement
Quantity: 30,000 Metric Tons Per Month (In Shipments of 3500 to

5000 Mt )
Delivery Method:  CBM and or Port of Colombo in larger vesselsat our discretion and
. your agreement .
Port of Delivery: Colombo
Demurrage Fees: To Be Advised

PAYMENT TERMS & PRICING:

FULL COMMERCIALOFFER :

Payment to be made inSri Lankan rupees for the total invoice value which shall be payable on
delivery by bankdraft or Sri Lankan local Letter of Credit . to Evershine International Trading (Pvt)
Ltd (our nominated local fully owned Subsidiary company ).

The prevailing USD rate of exchange rate at date of delivery will apply for the calculation of the
totalinvoice value. The shipper will be Evershine International Trading FZE, and the shipments
shall be consigned to Litro Gas Lanka Ltd. (Customs clearingand all costs in Colombo shall be the
responsibility‘of Litro Gas Lanka Ltd).

Consideringthe urgency in Litro acquiringthis LPG, we will consider delivery of 5,000MT and, or
3,500MT vessels as our initial shipments as soon as practicable. .

LEAD TIME:

A lead time of (+/-) 2 weeks from the date of confirmed order and theissuingofa usd $15m
SBLC (rotating) to the supplier will be required for the ensuing shipments. .
In order to ensure continued uninterrupted supply to Colombo, till long term shipping contracts
are secured for deliveryto CBM in smaller vessels, Evershine reserves the right to receive and
store shipmentsin Hambantota at the discretion of Evershine duringany stage of this contract,
and the storage charges at Hambantota as well as delivery from Hambantota to Colombo, (when
agreed between the two parties) in suitable vessels will be at Evershine’s cost.

Evershine International Trading FZE
11-P6-ELOB Office No: E41G-37,
Sharjah, UAE
W: www.evershinecorp.com
. E: groupinfo@evershinecorp.com
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Evershine International Trading FZE
Sharjah, United Aral Emirates

PRICE: Saudi Aramco CP + USD 85 Per Metric Ton

The above offer is made subject:to Litro taking delivery of the Cargo in Colombo port or Litro
CBM at our discretion. Any other port charges, storage fees and transfer charges in Colombo will
be payable bythe buyer.

\
L]

Yours Faithfully,

Chief Executive Officer / Chairman

CC: Chairman Litro Gas Lanka Ltd.

Chief Executive Officer / Chairman

CC Mr Vijitha Herath Chairman CEO Litro gaslanka Itd ’
{ chairman@litrogas.com

CC: Hon. Sagala Ratnayake - Chief of Staff to Hon Prime Minister
( sagalaratnayaka@gmail.com)

CC: MrR H S Samaratunga - Financial Advisor to Hon PrimeMinister
( ronsamaratunga@gmail.com)

Evershine International Trading FZE
11-P6-ELOB Office No: E4A1G-37,

Sharjah, UAE

W: www.evershinecorp.com

E: groupinfo@evershinecorp.com
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TEC Report- LPG Tender-2022/2023- LITRO Se—

—
Report of the Technical Evaluation Committee
Nature of the Technical Evaluation Name of the Procurement LITRO Gas Lanka
Procurement Committee | Committee (TEC) for Entity Limited.
SCAPC
Title of Procurement Tender for LPG Supply 2022 /2023
August 16, To evaluate bidders technical
Report No. 1 Date 2022 Purpose/s proposal & present to SCAPC
Procurement Reference | LGLL/LPG/030/ICB/2022

INTRODUCTION

i

Technical Evaluation Committee (TEC) for SCAPC was appointed as per the letter No MF1/11/02/LGLL/2021/2
dated 29t June, 2022 by the Director General of Department of Public Finance for evaluation of International
Tender for LPG Supply 2022 /2023 - LITRO Gas Lanka Limited.

Bids were handed over to the Evaluation committee on 16 August, 2022 by the Director Procurement of
LITRO Gas Lanka Limited.

Evaluation committee scrutinized the received documents and summarized as below;
Bids were invited by International bidding by advertising on:

e Sunday Observer- 24-07-2022
e Sunday Silumina-24-07-2022

e Sunday Thinakaran-24-07-2022
e Daily FT-25-07-2022

Paper advertisement is attached as Annex-1

Same advertisement was submitted to foreign affairs ministry to circulate to the relevant
foreign mission on 26™ July 2022 and published in LITRO website on 25 July 2022.
Following institutions had collected Tender documents;

Siam Gas Pte

0Q Trading Limited
Viloci Pvt Ltd

First Ceysolar Pvt Ltd

Asia Lanka Machinery Pvt Ltd

BB Energy LLC

Lanka Energy and Gas Systems Pvt Ltd
AB Benelux overseas DMCC

Fits Retail Pvt Ltd

10. Richadson Projects Pvt Ltd.

11. Chawi Garmian Trading FZE

® = e s N =
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TEC Report- LPG Tender-2022/2023- LITRO Gas Lanka Ltd

Pre-bid meeting of the Tender was held on 5th July 2022 at 2.30pm at conference room of LITRO Gas Lanka Head
Office, Colombo 2.

Pre-Bid Meeting minutes are attached as Annexure - 2

Closing of bids- 2:30PM-15-08-2022

Opening of Technical bids- 15-08-2022 soon after the bid closing
Bids were submitted by following Institutions;

1. Siam Gas Trading Pte. Ltd, Singapore
2. Richadson Projects Pvt Ltd, Sri Lanka
3. 0QTrading Ltd, Dubai, UAE

Bids were opened on 15t August 2022, soon after the bid closing by the bid opening committee appointed by
the Ministry of Finance. Bid opening summary is attached as Annexure - 3.

Technical Evaluation was divided into below sections.

e  Section 01 - Responsiveness of Technical Proposal

e  Section 02 - Qualification of the bidder

o  Section 03 - Eligibility of the Bidder as per the Section Il - Bid Data Sheet
e  Section 04 - Vessel Acceptance

Section 01 - Responsiveness of Technical Proposal

TEC scrutinized the bids submitted by all above three bidders for their validity and observed that Richardson
Projects Pvt Ltd submitted a document stating “We regret to inform you that our principal was unable to prepare
a comprehensive bid including the obtaining the bid bond due to the limited time, which was available for bid
preparation and hence, we are returning here with the original bidding documents” As there is no offer given by
Richardson Projects Pvt Ltd , TEC will not consider this for further evaluation.

Other two bidders had submitted duly signed bid submission forms, sealed by authorized officer. Detail
evaluation is summarized as below.

Table -1
No | Criteria Siam Gas Trading Pte. | 0Q Trading Ltd ]
Ltd.
1 Power of Attorney for the signatory to the bid, | Not applicable Not applicable.
whenever necessary
'_2 Bid Bond USD. 1,000,000 Million US$ valid till 10th | Yes Yes
January 2023
3 Business information “ Yes Yes
4 Company Profile Form Yes Yes
g Lay time and demurrage declaration Yes Yes
6 Conflict of interest & Confidentiality Declaration | Yes Yes
Form
7 Vessel availahility declaration form Yes, but with no EOl Yes ;
8 Form of agreement Yes Yes, but with different terms
and conditions

Note: The bidder 0Q trading has amended the standard clauses of the form of agreement by including
different terms and conditions. The Bidder Siam Gas Trading Pte. Ltd has not submitted the EQls for proposed

vessels. GJ @@ 2' ‘_:’8
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Validity of the bid Security

TEC Rert—LPG Tender-2022/2023- LITRO Gas Lanka Ltd

TEC checked the bid security submitted by the bidders and summary is given below.

Table -2
No | Name of Bidder Bank Value of bond | Any conditions | Expiry date
Y/N
il Siam Gas Trading Pte. Bank of Ceylon, usb No 10" January
Ltd. Corporate branch 1,000,000.00 2023
Colombo
3 0Q Trading Ltd. Standard Charted usD No 10" January
Bank, Sri Lanka 1,000,000.00 2023

In terms of NPC circular number 4, bid securities of all above bidders were verified through respective issuing banks and TEC
has been informed by the Procurement Entity of LITRO Gas Lanka Ltd that all securities are acceptable.

Section 02 — Qualification of the bidders

Bidders comments on the qualification criteria are summarized as below,

Table -3

No. | Criteria Siam Gas Trading Pte. Ltd | 0Q Trading Ltd —\

1 Company with minimum three Available and acceptable Available and acceptable
years’ experience in the supply of
LPG.

2 Should have supplied at least 2019 -2,320,00 Mts 2019 -813,138 Mts
280,000MT/ per year to a single 2020 -1,900,000 Mts 2020 -1,941,724 Mts
buyer or multiple buyers in (ast 03 2021 -2,400,000 Mts
years.

3 Company Profile in accordance Available and acceptable Available and acceptable
with Section IV - Company Profile
Form

4 A certified copies of the last three 2019, 2020 and 2021 2019, 2020 and 2021 audited
years audited financial statements | audited financial financial statements have
2019, 2020 and 2021 (Profit and statements have been been submitted and
Loss Account, Balance sheet, submitted and acceptable, acceptable.

Statement of change of equity,
Income statement, Cash flow
statement & note to the financial
statements) In case Audited
Financial Statements for 2021 not
available, provide 2021 draft
account certified by Charted
Accountants.

5 Turnover of the company should 2019-51,155 million 2019-$ 13,251 million
be above US$ 200 Million per year. | 2020-3 967 million 2020-$ 9,458 million
Turnover should be inclusive of 2021-$ 1800 million 2021 -$ 16,241 million
product cost.
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TEC Report- LPG Tender-2022/2023- LITRO Gas Lanka Ltd

Section 03 — Eligibility Requirements of the Bidder as per the Section II - Bidding Data Sheet

Criteria
Eligibility requirements of

Siam Gas Trading Pte. Ltd
Acceptable

0Q Trading Ltd
Acceptable

Bidders under section Ii, item
No. 3

Section 04 — Vessel Acceptance

[ Criteria

Minimum of 03 Number of
vessels acceptable for CBM
berthing

Siam Gas Trading Pte. Ltd

No EOI has been submitted for any
of the submitted 06 vessels. Only
03 nos. of vessels comply with CBM
requirements. Two Vessels (EPIC
Burano, ST Harmony) out of 03
acceptable vessels had been
committed by an EOI to OQ Trading
by vessel owners.

0Q Trading Ltd

07 nos. of vessels with all
requested detail had been
submitted. EOI for all vessels {07)
had been submitted. All seven
vessels are acceptable to the
CBM vessel vetting criteria.

TEC Observation:

1. The bidder OQ Trading Ltd has submitted a bid with different terms and conditions in responsive to the form
of agreement of the tender.

2. The bidder Siam Gas Trading Pte. Ltd has not submitted EO| for any of the proposed 06 nos. of vessels. As
per the tender document, this lack in submission lead to rejection of the vessel on non-responsive grounds.

Recommendation:
1. Based on the above observations, TEC decided to reject the bid submitted by Siam Gas Trading Pte. Ltd.

2. TEC seeks SCAPC approval to request the acceptance of the original terms and conditions of the forms of
agreement from 0Q Trading Ltd and open the financial proposal of the bidder — 0Q trading Ltd, if the bidder —
0Q Trading Ltd agrees to accept the terms and conditions in the “form of agreement” of the bidding

document.
TEC Members
Name/ Designation Capacity | Agreed | Signature
1. | Pushpakumara Edirisinghe - Operation Director - LITRO Chairman R . \ \
* o R
Gas Terminal Lanka Pvt Ltd \/ P Yt
. 5
2. | Jayantha Basnayake - Director HSE- LITRO Gas Lanka Member B P ' T
s i Ji ,I"_. _
Limited \/45 A {i _
o r
Mr. Indrasiri Wijeyaratne — Depot Manager Member N =} =
3: jey P g on
4. | Mr.AD.LG. Kalansriya Member = ~
5 / 5
Additional Director General -Comptroller Generals Office 7‘1 s N \'\;/‘A
5. | Mrs.S.K.M.K. De Alwis Member NYEe \:—a.c :
Director Ministry of Finance ] = =S, WA
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Report of the Technical Evaluation Committee

Nature of the Technical Evaluation Name of the Procurement LITRO Gas L
Procurement Committee | Committee (TEC) for Entity Limited.
SCAPC

anka

Title of Procurement Tender for LPG Supply 2022/2023

12T Octob Reporting of Financial Bid Open
Report No. 4-R1 | Date 2022 G| p urpose/s | Results

ing

Procurement Reference | LGLL/LPG/030/ICB/2022

As per the latest SCAPC meeting which was held on 7th October 2022, below recommendation was
given by the Committee.

“1. Not to proceed with opening of financial bid of M/s Siam Gas Pte. Ltd.

2. To instruct the Chairman, Bid Opening Committee to open the financial bid of the remaining
bidder OQ Trading Ltd and submit the details with his minute to the PE to be forwarded to the
Chairman of the TEC.

3. Instruct the Chairman, TEC to evaluate the proposals based on the guidelines specified in the four

Letters above.
4. Instruct the Chairman, TEC to further negotiate on the following disputed items which were
mentioned in the TEC report dated 4th October 2022 (Annexure 1), to stand for a mutual

agreement.
i. Clause 1.1, minimum monthly volume and the diseretion in deciding the tolerance limit
applying to the monthly nomination quantity.

il. Clause 6.3, Omission of Buyer’s right to claim all the expenses incurred related to
discharge arrangements, incases, where the supply product does not meet the quality
requirement as specified in tender document in discharge port quality inspection report.
iii. Clause 12.5 and 17.3 the liquidity damage amount of USD 100,000 against USD 10,000 in
case of any stock out situation.

5. To instruct the Chairman, TEC to submit their final recommendation to the SCAPC as soon as

possible.”

As per the TEC recommendation number 2 of the TEC report no. 3 bearing dated 4% October 2022,
TEC requested the Procurement entity to negotiate with the bidder M/s OQ Trading Ltd on the above
Clauses of 1.1, 6.3, 12.5 and 17.3 in item number 4 (i, ii, iii) and inform the TEC on the mutually
agreed terms.

Procurement Director confirmed to the TEC on the above mutually agreed terms as follows on 10%
October 2022. :

“The Bidder OQ Trading Ltd and the PE mutually agreed for the clauses stated below,
1. Import requirement 280,000 Metric Tons (MT) (+/- 20%) metric tons during the Contract period
on Buyers Option. Minimum monthly quantity to be 20,000MT (+/-5%) on Sellers Option.
(Director S&M initially agreed for the minimum quantity of 21k and based on the above
clause, the minimum quantity is 21k with the +5% tolerance level)

2. After the product is rejected by SLSI and in the event the third party inspection report does not

\“l.'»-\'
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TEC Report- LPG Tender-2022/2023- LITRO Gas Lanka Ltd

meet the SLSI standards as well, and based on that report, SLSI rejects the cargo, the buyer

reserves the right to charge all expenses incurred related to discharge arrangements.

3. if any stock out situation arises, (not caused by any fault on the part of the buyer including,
without limitation, late payment or other payment default) the Buyer shall have the right to

make a claim of US$ 20,000 per each day as liquidated damages with the verification of stock
out condition at Buyer’s Pressurized LPG Import Terminal by a licensed independent surveyor

mutually agreed and acceptable to both parties who is appointed to do the discharge port

quality/quantity measurement.
(In the ongoing 100k contract, there is no such clause &amp; as at today, the Company has not
claimed any amount under this clause.)

Please consider the above negotiated terms as final.”

TEC observed that above negotiated clauses were mutually agreed by the Bidder OQ Trading Ltd
and the PE (Procurement Entity-LITRO Gas Lanka Ltd)

As per above instruction of SCAPC, bid of M/s OQ Trading Ltd was opened on 7t October 2022 at 4.00

p.m. by the bid opening committee. Bid opening Minute is attached as Annexure -1.

COMMERCIAL EVALUATION

Note: Under the TEC report number 4, dated 11% October 2022, Total CIF/MT has been mention to be
CP+118.68 USD. It has to be corrected as CP+118.83 USD and the corrected amount has been incorporated to

the summary below.

(1) SUPPLY OF LPG

No. | Item Rates
Colombo Hambantota

1 Product FOB/MT CP +68.68 USD CP +68.68 USD
2 Insurance/MT 0.15 USD 0.15 USD
3 Freight/MT 50.00 USD 50.00 USD
4 Total CIF/MT CP+118.83 USD CP+118.83 USD
5 Interest Rate per | LIBRO +6% p.a.

Anhum

As per the above, Total CIF price quoted by M/s OQ Trading Ltd is CP+118.83 USD.

Interest rate mentioned above of LIBRO + 6% p.a. is applicable, when the payment gets late against
the agreed date due to what so ever the reasons of Buyers side.

(2) Payment Terms as stated in the Bid

Page 2 of4
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TEC Report- LPG Tender-2022/2023- LITRO Gas Lanka Ltd
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1. The payment to be made in US Dollars in form of pre-payment before discharge for each
shipment.

2. Buyer shell pay the Seller with an advance payment of USD 10,000,000.00 as mohilization
advance payment with no advance payment security to be issued by the Seller.

{3) DEMURRAGE RATES proposed by OQ Trading Ltd

Parcel Size Demurrage Rate/Day
1 Shipment Up to 3000MT 12,500 USD
2 Shipment 3001MT - 4500MT 15,000 USD
3 Shipment above 4501 MT 17,500 USD

These Demurrage rates will be applicable, only when the ship discharge gets delay due to
the reasons of Buyers account. Proposed rates are same as those have been applicable to
the current spot supply contract.

Summary of the Recommendations:

The price offered by M/s 0Q Trading Ltd is CP+118.83 USD, which is 10.17 USD lower than the current
spot supply price. Therefore, by considering the direction and instruction given by the Cabinet sub-
committee and SCAPC, TEC evaluated the bid proposal and recommends to award the tender for
supply of Liquefied Petroleum Gas for the year 2022/2023(LGLL/LPG/030/1CB/2022) to M/s 0OQ
Trading Ltd on negotiated price terms subjected to the following considerations.

1. Cabinet approval for directing SLSI to refer 3™ party quality testing from an Internationally
recognized, independent accredited laboratory in all cases of initial SLSI rejections and select such
laboratory, which is acceptable to both LITRO Gas/OQ trading as well in addition to the clausesin
Cabinet sub-committee to letter dated 4™ October 2022 with ref. PMO/DEV 11/3/2/1.

2. Cabinet approval for the Bidder OQ Trading Ltd and LITRO Gas Lanka Ltd mutually agreed terms as
follows:

2.1. Import requirement 280,000 Metric Tons (MT) (+/- 20%) metric tons during the Contract period
on Buyers Option. Minimum monthly quantity to be 20,000MT (+/-5%) on Sellers Option.
(Director S&M initially agreed for the minimum quantity of 21k and based on the above
clause, the minimum quantity is 21k with the +5% tolerance level)

3

2.2. After the product is rejected by SLSI and in the event the third party inspection report does not
meet the SLSI standards as well, and based on that report, SLSI rejects the cargo, the buyer
reserves the right to charge all expenses incurred related to discharge arrangements. )

2.3. if any stock out situation arises, (not caused by any fault on the part of the buyer including,
without limitation, late payment or other payment default) the Buyer shall have the right to

Page 3 of 4 000408
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TEC Report- LPG Tender-2022/2023- LITRO Gas Lanka Ltd

make a claim of US$ 20,000 per each day as liquidated damages with the verification of stock
out condition at Buyer's Pressurized LPG Import Terminal by a licensed independent surveyor

mutually agreed and acceptable to both parties who is a

quality/quantity measurement.

ppointed to do the discharge port

3. Cabinet of Ministers approval for the commitment given by Cabinet sub-committee to letters with

ref.

Letter No. PMO/DEVII/3/1/2 dated 2022.09.23

Letter No. PMO/DEVII/3/2/1 dated 2022.10.04

Letter No. PMO/DEVII/3/1/2 dated 2022.10.05

Letter No. PMO/DEVII/3/1/2 dated 2022.10.06 for getting cabinet approval in line with the

cabinet approval of 22/0777/502/015.

TEC Members
Name/ Designation Capacity Agreed Signature
1. | Pushpakumara Edirisinghe/Head of Chairman . [N
X P | I
Terminal LITRO Gas Terminal Lanka Ltd 7 L gl
e
2. | Jayantha Basnayake/ Head Of HSE- Litro Member : j F/
Iy B g ‘
Gas Lanka Limited & & TV
( V& J‘/ / .
3, Mr. Indrasiri Wijeyaratne — Depot Manager | Member ) i O /\)
; /&0  { Y(yr—2—
4. | Mr.AD.LG. Kalansuriya Member : L )
Additional Director General Comptroller 7/@“ \_/\Z\ _&,
General’s Office, Ministry of Finance e
5. Mrs. S.K.M.K. De Alwis Member i G -
Director Ministry of Finance = === =
—
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Minutes of the SCAPC Meeting
|
Nature of the Procurement | SCAPC | Name of the Procurement | Ministry of Finance, Economic Stabilization
Committee Entity & National Policies on behalf of Litro Gas
Lanka Limited

Title of Procurement: Supply of Liquefied Petroleum Gas (LPG) For Year 2022/23 - Litro Gas Lanka Limited
Tender Number: LGLL/LPG/030/ICB/2022

Meeting 12 | Dat 11t October | EUrPoOse T'o review t.he TEC report prepared for financial
T ate 1 5022 bid evaluation.
Members of the SCAPC Attendance | Others In Attendance

Mr. Muditha Peiris -
Mr. S.T. Kodikara ~ Chairman Chairman & CEO — Litro Gas Lanka Ltd
Secretary, YES
lg/ggésggczfigade’ Commeroe and Ms. Lakmali Hapuarachchi

Finance Director — Litro Gas Lanka Limited.
Mr. M.B.R. Pushpakumara —Member Mr. Pushpakumara Edirisinghe
Secretary, YES Director. Qperations LGTLL - Litro Gas
Ministry of Agriculture Lanka Limited

Mr. Terrence Appuhamy — Director
Mr. R M P Rathnayake ¥ il . Procurement, Litro Gas Lanka Limited

Deputy Secretary to the Treasury
Tharaka Palihakkara - Manager Procurement,

Litro Gas Lanka Limited
MS,‘ D.N.K. Hettiarachchi =Member Mr. Sathiya Kumar — Director, Ministry of
Cior s Eopui b - YES Finance, Economic Stabilization & National
Department of Examination "

Policies
Mrs. UL Muthugala — Member Ms. Deepa Wijeratne — Assistant Director,
Assistant Governor YES Ministry of Finance, Economic Stabilization
Central Bank of Sri Lanka & National Policies

General Information:

The SCAPC meeting was held at 7.00 pm on 11% October 2022 through online via Google Meet to discuss the
recommendations made by the Technical Evaluation Committee prepared for the evaluation of financial bids.
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Main Observation made:

1) As per the Technical Evaluation Committee Report dated on 11™ October 2022, the following observations
were made by the SCAPC.

1.  As per the directions of SCAPC the financial bid of the bidder, OQ Trading Ltd was opened on 07%
October 2022 by the bid opening committee in front of the representatives of the bidder. Accordingly,

TEC made the following observations during the financial bid evaluation.

a. Price quoted by the bidder is as follows,

No. [ Item Rates

Colombo Hambantota
1 Product FOB/MT CP + 68.68 USD CP + 68.68 USD
2 Insurance/MT 0.15 USD 0.15 USD
3 FreightMT 50.00 USD 50.00 USD
4 Total CIE/MT CP+118.83 USD CP+118.83 USD
5 Interest Rate per Annum | LIBRO + 6% p.a.

b. The bidder has quoted interest rate as LIBRO + 6% p.a. when the payment gets late against the
agreed date due to what so ever the reasons of Buyers side.

c. Payment terms as follows,
i. Payment to be made in US Dollars in form of pre-payment before discharge for each
shipment.
ii. Buyer shall pay the Seller with an advance payment of USD 10,000,000.00 as
mobilization advance payment with no advance payment security to be issued by the
Seller.

d. Proposed demurrage rates as follows,

Parcel Size Demurrage Rate/Day
1 Shipment Up to 3000MT 12,500 USD
2 Shipment 3001MT - 4500MT : 15,000 USD
3 Shipment above 4501 MT 17,500 USD

II. Based on the above observations, TEC recommended to

a. Award the contract to the lowest evaluated substantially responsive bidder M/s OQ Trading Ltd
CIF Price per Metric Ton at CP+118.83 USD considering the lowest price than the éxisting

contract price. i, —~
] ’n """"...-——""‘-’—

2y i .
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2) Based on the above TEC recommendation and Cabinet Sub Committee decision on 23/09/2022,

g

11

b. Obtain approval from the cabinet of Ministers directing SLSI to refer 3" party quality testing from
an Internationally recognized, independent accredited laboratory in all. cases of initial SLSI
rejections and select such laboratory, which is acceptable to both LITRO Gas and OQ trading as
well in addition to the clauses in Cabinet sub-committee to letter dated 4th October 2022 with ref.
PMO/DEV 1I/3/2/1.

¢. Include the mutually agreed terms with the bidder at the time of negotiation in to the contract
conditions after obtaining the cabinet approval for the same.

i SLSI to refer 3rd party quality testing from an internationally recognized, independent
accredited laboratory in all cases of initial SLSI rejections and select such laboratory,
which is acceptable to both LITRO Gas and OQ trading Ltd.

ii. Import requirement 280,000 Metric Tons (MT) (+/- 20%) metric tons during the Contract
period on Buyers Option. Minimum monthly quantity to be 20,000MT (+/-5%) on Sellers
Option.

iii. If the product is rejected by SLSI and in the event the third party inspection report does
not meet the SLSI standards as well, and based on that report, SLSI rejects the cargo, the
buyer reserves the right to charge all expenses incurred related to discharge arrangements.

iv. ifany stock out situation arises, (not caused by any fault on the part of the buyer including,
without limitation, late payment or other payment default) the Buyer shall have the right
to make a claim of US$ 20,000 per each day as liquidated damages with the verification
of stock out condition at Buyer’s Pressurized LPG Import Terminal by a licensed
independent surveyor mutually agreed and acceptable to both parties who is appointed to
do the discharge port quality/quantity measurement. ‘ ' '

d. Negotiate the price with M/s OQ Trading Ltd.

04/10/2022,05/10/2022 and 06/10/2022, SCAPC discussed on following,

It is agreed to keep the minimum monthly nominated quantity as 20,000MT (+/-5%) on Sellers Option.

SCAPC in the view of that the price negotiation with the selected bidder should be immediately happened
and advice PE to arrange the meeting with the bidder on 12t QOctober 2022 to speed up the procurement.

To re-submit the amended TEC report including further explanation of demurrage charges, applicability

of interest rates and the basis of price negotiation with the bidder.

The PE explained to the committee that the interest rate will only apply when the cargo is arrived and the
particular advance payment is delayed beyond the agreed time period due to the unavailability of USD in
the market. SCAPC concurs with the PE’s justification on the interest rate.

The SCAPC further observed that the Cabinet Sub Committee has already approved the below decisions.

311 = > 000y 24
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a. Direct SLSI to refer 3rd party quality testing from an internationally recognized, independent
accredited laboratory in all cases of initial SLSI rejections and select such laboratory, which is
acceptable to both LITRO Gas/OQ trading as well in addition to the clauses in Cabinet sub-committee
to letter dated 4th October 2022 with ref. PMO/DEV 1I/3/2/1.

b. Buyer shall pay to the Seller an advance payment of USD 10,000,000.00 as mobilization advance
payment without advance payment bank security.

VI. In addition, as per the Cabinet Sub Committee decision dated 041 Qctober 2022, the above TEC
recommendation ¢ (ii & iv) which comes under the mutually agreed with both parties, Litro Gas Lanka
Ltd and M/s OQ Trading Ltd have also been approved by the Cabinet Sub Committee.

Summarv of the main decisions taken:

Based on the above observations, the SCAPC made following decisions.

1. To arrange the negotiation meeting with M/s OQ Trading Ltd on 12% October 2022 at convenient time to the
both parties.

2. To submit the amended TEC report to the SCAPC including further explanation of demurrage charges,
applicability of interest rates and the basis of price negotiation with the bidder.

Agreed with the above
N ity ionat
ame Capacity decision (Yes/No) Signature

il Mr. S.T. Kodikara 5

Secretary, Chairman Yes /No” e 1Y

Ministry of Trade, Commerce and Food Security o
2 Mr. M.B.R. Pushpakumara

Secretary, Member Yes /No Do T o

Ministry of Agriculture —
3 | Mr. R M P Rathnayake ;

Deputy Secretary to the Treasury Member Yes /No _D( e

/

4 | Ms.D. N. K. Hettiarachchi ™\

Chief Accountant Member Yes /G N\

T v }/

Department of Examination o
5 Mrs. U.L Muthugala

Assistant Governor p gf P

Central Bank of Sri Lanka : Member Yes /Mo —

o
312 Uoaz i
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L AGNISTRY OF FINANCE, ECONOMIC STABILIZATION AND NATIONAL POLECTES
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& gomd (G GOt : Sri Larka.
D@D 0112484500 ; uicn] ' @08 ghBo
- DIRIEUMED 011-2484600 QETaESsy o 01-2449823 BsoasmUSHID www.freasury.gov.lk
Office. 011-2484700 : Fax ' Website "
Bed ganm ) 3 Be gomm® ) _ Ena
s E@en MF/O6:>/CM/2022/219 o 1ng @e ' HaH { 102022
My No . Your No Date .
CABINET MEMORANDUM
| Awardinge the Contract of Susnly of Liguefied Petrolewm Gas (LPG) for year

202223 for 12 months’ period - Litro Gas Lanka Titd
I¥B No: LGLL/EPEA3B/ICB/2022

1. Bzckgronmd

1.1 * Litro Gas Lanka Ltd (Litro) was formed in November 2010 as a government owned
company which ‘engaged in impozting, S'tdﬁng,;'r.ﬁjjfmg, marketing and selling

Liguefied Petroliam Gas (LPG) threughout the Iéﬁ“amq;’{ Since Novermber 2018, Litro
cores under' the purview ef Ministry of Fﬁj;ﬂ:;;é Economic Stabilization -and

National Policies )

12 The Litro Gas Larka Ttd (Litro) is the lnrggrsurir?iﬁ(} suppliet of the country which has
90% market share of the Sri Lanka’s LFrg:}éjf’s market. Litro is sourcing LPG from
the idternational market at, the CP. (G{@ﬁd Price) which is decided based on the
Saudi Aramco Price Index.

13 Since the company was acquired by the Government of Sti Lanka (GOSL) in 2010,
Qman.TréLding' Ijﬁtemaﬁonal' Ltd supplied LPG to the Company till the year 2015.
From year 20151020 18 Shell Gas International supplied LPG to the Company. Again
from the year 2019 up to the current date Oman Trading International Titd (in present
lmown as OQ Ttading Limited) supplied LPG to Litro.

2. Procurement Procedure

9.1 Litro Gas Lanka Ltd has followed Government Procurement Guideline, Manual and
Supplements to Guidelines issued by the Government of Sti Lanka to procure LPG
for the period 2022/23. It was referred to the Standing Cabinet Appointed
Procurement Committee (SCAPC) and Cabinet Appointed Technical Evaluation

j Cpmmittes (CATEC) which were appointed by Department of Public Finance.
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22 Bids were invited for supply of LPG for the period of 2022/23 by following an
Internatiorial Competitive Bidding procedure by advertising in national newspaper in
all three languages and Company website. The paper advertisement ‘with tender
document circulated to the foreign missions through Ministry of Foreign Affairs. The
single stage two envelope bidding procedure was followed obtaining financial and
tectmical proposals together. ’

23  Accordingly, 11 institutions had collected the bidding documents and out of them
onty following two bidders had submitted valid bids.

s M/s OQ Trading Ltd
+ M/s Siam Gas Trading Pte Ltd

54 Bids were closed on 15% Angust 2022 and soon affer the bid closing time, the
technical bids (Envelope I) vfﬁs opened. After the several meetings carried out by the )
CATEC and SCAE@::%{EI’M: Fnal recommendation by SCAPC, both the bidders
were considered as hpﬁ:—r_ sponsive. SCAPC also recommended Proctrement Entity
to consider alternative, Hanares whichever they believe appropriate and effective to
select a suitable mppﬁ%ﬁ) ensure uninterrupted supply of LPG in consultation with
the Ministry. % ' '

2.5  Accordingly the Ministry of Figanes, Economic Stabilization and National Policies
forwarded the Cabinet Meh:?@%%g with the recommendations of the Litro Gas

Lanka TLimited (PE) requesmbgﬂﬁ‘d{iﬁon to proceed with the procurement.
2.6 As per the Cabinet Decision No. 92/1483/604/042/TBR. dated 227 September 2022
a C_abiﬁet Sub Comtnittes was appointed by the Cabinet of Ministers to study the
¢ remedies in arder to ensure uninterrupted supply of LPG within the country, give
dirsctions to relevant anfliorities in this regard and to present recommendations to the
" Cabinef of Ministers in view of the above procurement where GIJIY. two potential
. suppliers have quoted and the precarious econamic sttuation of Sti Lanka at present

as well as high risk of another gas shortage in the country.

2.7 Having discussed the status of the procurement with the Chairman, SCAPC, the
celevant officials from Treasury and the Procurement Entity, the Cabinet Sub
Committee informed its decision cornmumicated through letter reference No.
PMO/DEVI/3/1/2 dated 23.09.2022 as attached as an Annexure L

7.8 Based on the above Cabinet Subcommittee decision 3 CAPC decided to negotiate with
both bidders’ M/s Siam Gas Trading Pte. Limited and M/s OQ Trading Limited in
order to select a suitable supplier for the supply of LPG for year 2022-23.

et
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2.9

The Cabinet Subcommittee met several times subsequently to review the prog'réss
and provided necessary guidance to SCAPC on the way forward through the
following letters addressed to the Secretary, Ministry of Finance, Econcmic
Stabilization & National Policies with copies to the Chairman, SCAPC by the
Secretary to the Prime Minister. '

. Annexure — II- Letter Mo, PMO/DEVIV3/2/1 dated 04.10-2022
e Amnexure — [I- Letter No. PMQ/DEVHB/ 1/2 dated 05.10.2022
«  Annexure —IV- Letter No. PMO/DEVIV3/1/2 dated 06. 102022

710 Tn considering the above Cabinet Subcomsnittee decisions and the CATEC

recommendafions SCAPC decided fo technically disqualify the M/s Siam Gas Pvt.
Ltd after first round of negotiation due to “their inability to confimn the vessel
availability. ‘even after giving considerable time to provide the necessary
confirmations and contine negotiations vpitk-the M/s OQ Trading’s on deviations of
“Terms of the Contract’ to finalize a l¢ g@yﬁ ; accepted agresment that would be
beneficial to hoth the Buyer & the Seller in’l’fhé cutrent contest of the Country.

[ BLRE

¥

7.11 Based on the above decision, financial bi d:“f;f_.jﬂ\f[fé OQ Trading Limited was opened

=

on 7% October 2022. Summary of the finants bld. as follows,

b i

Bidder Total CIF Price per Matz%ig_ on | Total C&F Price per Metrie
i : A ‘Ton

Colombo | Hambanfota Colornbo Hambantota

M/s  OQ |CP+118.83USD |CP+118.83USD CP+118.68 USD CP+118.68 USD
Trading Ltd '

2.12 Having considered the recommendations of the CATEC, the SCAPC decided to

negotiate the price, The negotiation meeting with the Bidder M/s OQ Trading Ltd was
held oni 12 October 2022 and the price negotiation was unsuccessful. The M/s OQ
Trading Ltd did not agree to any price reduction and agreed only for the bid submitted
price without any discount.

3. Securse the supply of LFG December 2022 onwards for the 12 months period

3.1

32

As price negotiations were unsuccessful, the SCAPC has recommended to award
fhe contract to supply 280,000MT (+-20%) to M/s OQ Trading Limited af the total
CIF price of Qaudi Arameo Contract Price (SACP) + USD 118.83 per Metric Ton.
(SCAPC Meeting Minutes attached as Amnexure V)

As per the Procurement Guidelines, it is required to allow seven working days’
\‘periOd (from the date of Intention to award) for msuccessful bidders to lodge any

3

O
)
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4.1

' 'Paying demurrages in §
- Hambantota perts as foll

appeal on the SCAPC decision. Generally, approval of the Cabinet to award a ‘_',ﬁ.,_:"
contract is sought after the competing appeal process. However, with a view to

expedite the contract awarding process, it is proposed that the Cabinet approval is

given at this juncture so that ‘intention to avward the contract’ can be communicated

to the M/s OQ Trading 1imited and unsuccessfiil bidders, If there is amy appeal and

the recommendation of the SCAPC overruled by the PAB, Cabinet will be appraised
accordingly. )

. Approval of the Cabinet of Wiinisters is souglt to,

Communicate the ‘Intention to award’ and subsequently award the comfract to
supply 280,000MT (+-20%yp M/s OQ Trading Limited at the total CIF price of
Saudi Aramco Contract!Piick (SACP) + USD 11883 per Metro Ton. afier
completing the procuremet rtjp ocess as mentioned iJipaIé 32
RiR . - z
e dvent -of -delay in tnloading LPG at Colombo or
ity _
Shipment 1p to 250(1‘1\% - 3000MT.USD 12,500 per day per vessel
Shipment up to 300%-QOMT UsD1 5 ;000 per day per vessel
_ Shipment above 4501 MT USD 17,500 per day per vessel

Ranil Wickremesinghe 1
Minister Qf Finance, Econo ic Stabilization,
and National Policies

»

D6 2y
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Ammexure’V
Minutes of the SCAPC Meeting ’ \
Nature of the Pmcun:u.ent SCAPC | Name of the Procurement | Ministry of Finanee, Economic Stabilization
_iﬂ(;crmjm‘ftea : . Entity & National Policies on behalf of Litro Gas'
Larka Limited
Title of Procurement: Supply of Empty LPG Cylinders with valves for 2022 & 2023. i ' o 4{
Tender Number: LGLLAMKT/072/LICB/2021 : ;
. Purpose To Price negotiate with the OQ Trading Ltd
lﬁe‘mg 13 | Date | 125 Gotober 2022 ;
Members of the SCAPC Attendance | Others In Attendance
| M. Pushpakumara Edirisinghe
Mr. 8.T. Kodikara ! .—Chairman Director Operations LGTLL - Litro Gas
Secretary, , YES | Lanke Limited
. Ministry of Trade, Commerce and
FFood Security -
. J 3y:mths. Basnayake - Director HSE, Lifro-
% Lanka Limited
MrMBR Pushpalcumara : — Member
I Secreta:y - 4| Tharaka Palihakkara - Manager Procurement
Ministry of Agriculture | 7 Litro Gas Lagka Limited
i Mr. Sathiya Kumar — Director, Ministry of
Mr. R M P Rathnayake - T_\.'L=_‘-J:|:Lbr;‘:jf-:ﬂ:::é;:‘P"K'?r F@ce, Bconomic Stabilization & National
Deputy Sectetary to the Treasury wf YES Policies ' )
Ms. Deepa Wijeratne — Assistant Director,
Ministry of Finance, Economic’ StabﬂLatlou
\ e o : _ & National Policies
Ms. D.N.K, Hettiarachchi - —Member
.FhlefACCOUI"Ea;t . YES Mr.. Dinuk Hetiiaraclichi — Representative
'Epam&ﬁt o1 Fagumtion from 3DH International.
o o | Abdullah Al Zadjali - 1PG Trader, OQ
Mis. UL Muthugala — Member R Trading Ltd.
Assistant Governor | }Eé :
Central Bank of Sri Lanka - Samuel Naylor — Chief Financial Officer, 0Q
Trading Ltd

Generat Information:

$ Bids were mvited for the Procurement of Supply of LPG for 2022/2023 for Litro Gas Lanka Ltd on 24® July
2022 and 11 companies. were collected the Bidding Documents.

> Bids were closed on 15% August 2022, and following bidders have submitted their bids atthe closing of the
bids. The technical bids were opened immediately afier the bid closing.

) _ i,  Siam Gas Pte Ltd. s
’ ii.  Richardson Projects (Pvt) Litd E .
fi. . OQ Trading Limited A
—
pagelof6
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four Trusied Energy Pariner

28t November 2022

Mr. Wail Al Jamali,

Chief Executive Officer,

OQ Trading Limited

Level 7, Building 6 (Legatum Plaza),
Dubai, UAE.

Dear Sir,
LETTER OF ACCEPTANCE

SUPPLY OF LIQUEFIED PETROLEUM GAS (LPG) FOR LITRO GAS LANKA LIMITED-
LGLIL/LPG/030/1CB/2022

This is with reference to the procurement of Supply of Liquefied Petroleum Gas (LPG) for Litro Gas Lanka
Limited for year 2023.

We are pleased to confirm that, the Cabinet of Ministers approved to award the procurement to M/s OQ
Trading Limited. The details below mentioned for your information

e Total Purchase Quantity — ZS0,000MT (+/-20%) MT (Metric Tons)

o Total C&F Price - Saudi Aramco CP + 118.68 per MT (Metric Tons)

o Period — 1 January 2023 to 31 December 2023

Further to above, this is to confirm that, Litrc Gas Lanka Limited will not utilize the funds from ths advance
of USD 10 million, paid as a Security Deposit to settle the remaining shipments of the existing contract. As
such please utilize the same USD 10 million as a mobilization advance payment for the term contract for 2025.

Please submit the Performance Security of USD 3,000,000.00 (US Dollars Three Million) in thé_. form of a
Bank Guarantee from recognized commercial bank registered in Sri Lanka issued in favor of Litro Gas Lanka

Limited in order to sign the contract.

Kindly submit the Advance Payment Security of USD 4,000,000.00 (US Dollars Four Million) in the form of
Bank Guarantee from recognized commercial bank registered in Sri Lanka issued in favor of Litro Gas Lanka
Limited before commencement of the 1% shipment under the term contract.

Thank you,

e ——,

Yours Faithfully, ;
LITRO GAS LANKA LIMITE

‘)I.

= —_—

MUDITHA PEIRIS |
_-CHAIRMAN & CHIEF EXECUTIVE OFFICER

R L

CC. Mr. K.M.M Siriwardana - Secretary to the Treasury

Member of

TS
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P. R CORPORATE SERVICES (PRIVATE) LIMITE

Registration Ne. PV 114656

59, Gregory’s Road,
ColombO 71
Sri Lanka.
Tel  : (011) 2671439

(011) 2688844
Fax  : 0094 - 11 - 2671440
E-mail : info@prsslik.com

BOARD MEETING NO: 2022/54
LITRO GAS LANKA LIMITED (the Company)

L

EXTRACT FROM THE MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS COMPANY HELD

ON 24™ NOVEMBER 2022.

9.3 Continuation of LPG undate to the current LPG Tender - 2274 November 2022

The Board noted a paper on the captioned subject dated 220d November 2022 prepared by Mr.
Tharaka Palihakkara - Manager Procurement and forwarded to the Board by Mr. Terrence

Appuhamy - Director Procurement.

The Board noted the following content from the captioned paper;

‘Further to the update on I° November 2022, the procurement Appeal Board (PAB) decision recetved
on 14t November 2022 and PAB endorses the decision of the SCAPC and dismissed the appeal

submitted by appellant M/s Siam Gas Trading Pte.

As per the procurement documents, the payment terms can be selected wither to proceed with CIF ar
C&F terms (Free on Board + Freight). Since the parent Company of Procurement Entity is Sri Lanka
Insurance Corporation (SLIC), and SLIC agreed and submitted lower rate {0.012% on shipment valu2
+policy fee of 50.00 LKR) than M/s 0Q Trading Limited (0.15 USD per MT) for the Insurance (1]
component. As such contract will be on C&F terms. Summary of the details below mentioned.

Total C&F Price per Metric Ton I

Colombo ‘ Hambantota
CP+118.68 USD | CP+118.86 USD

’

Accordingly, Company forwarded the ‘Note to the Cabinet’ to Ministry of Finance and Cabinet
approval obtained to sign the term contract with M/s 0Q Trading Limited for the price ofCP+118.68
USD/MT on C&F payment to purchase 280,000 MT (+/-20) of Liquefied Petroleum Gas.

Litro Gas Lanka Limited.”

Contract will be signed with in next week and the Chairman/ CEO wi

. »

We hereby certify that this is a true and correct extract from the minutes

of the meeting of the Board of Directors of the Company
held on 24t November 2022,

Chairman & CEO
of Litro Gas Lanka Limited
Colombo, 22nd December 2022,

| sign the contract on behalf of

Directors
J. H. P. Ratnayeke 32 harini Gunaselkera R. C. Ratmayelke
LL. LL.M (Lond,) L. B, LL.M (Lond) LL. B (Durh)

Attorney-at-Law Attorney-at-Law
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